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DEFINI

Words us
in Sectio
documen

re defined
sed in this

GV
23rd

®)

Borrower is the

(C)  "MERS" is g }
corporation that is acting ee'] ender's successors and assigns.
MERS is the mortgagee under this Security Instrument RS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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(D)  "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa ; LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated June 23rd
2017 . The Note states that Borrower owes Lender
ONE HUNDRED FIFTY SIX THOUSAND SIX HUNDRED FIFTY FIVE AND NO/100

Dollars { plus inierest. 0 pay this
debt in r Do cHRentis.
July 1st, :
® N@'@OM&I@MM cating et o
Rights in
(G) af Tfnshl)lebcumcmbyshthm md[m ayment charges
and late charges due t t ms r dhi 'Securlly ument, plus
and e Pife T AIRE NP RECEF IS
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Rider to be € oITowW ck box a: ble]:
[] Adjustable Rate Rider [__] Condominium Ride | Second Home Rider
E Balloon Ridex [ ] Biweekly Payment Rider 1-4 Family Rider

VA Rider [x] Planned Unit Development Rider
L1 ot (s) [specify]
4y yplicat means a1l controlling able federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial’apiic
6)) "Community Association Dj 1SS
assessments and other charges that arg

Assessments” means dues, fees,
er or the Property by acondominium

associatic NEOWNErS association 9z .

K) ric Fnnds Transfer ter of funds, 2 ransaction
originate d or similar“paper insttument, which is initiated electronic
terminal, rument, computeryot; s ©’tape so as to ord - authorize
a financ 1ebit or credit an .. Such term incl imited to,
point-of-: al U y telephone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.

™M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument

TRANSE lﬁmﬁﬁhent is

This Sec or _cures to Lender: (i) the repayment of the L renewals,

extension iff N FF]I @1%1;[ g :nants and
agreemer o ecurity Instrumen he I1S" purpose ywer does

hereby moriga ”EMSaEmeEH% thévprw cifnder and Lender's
0 the followin

successors and assigns) and t uceessors and ns g described
property focaiéd in ﬁ,e Laf{ &oun aﬁ%cor )
COUNTY
ording T tion]

of LAK

[Name of Recording Jurisdiction]
LOT EIGHT (8) (EXCE THE SOUTH 1 ACRE THEREOF), IN DAL , BLOC
lFl\llFDTIXI\SC \S SHOWN iN PLAT BOOK 24, PAGE 63, IN LAKE COUNTY,

which cu ~has the address of 15892 Clark St | 1 %=E
T - [Street] ‘
Lowell o Indieva’\ 145356 \ddress"):

[Zip Code

al ft perty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

T"'-—A—‘ 1 COVENANTS R 11 ol \\ i foll 'WS:

] g , lnterest, LSCrow iigms, [ and Late
Char ges. mﬂﬂ mﬁ nlSte Q denced by
the Note shall also
o OB TR o
Security | nall be made in U.S. currency. However, if any check or nstrument

received | T&lp@ﬁﬁﬁmnﬁasfttmmqpeﬂmn roed to Lender

unpaid, Lender.may reﬂg W? under the Nete and this
Security Instriment be made in one or more 0 following orms as selected by [ender: (a)

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided |any such c! is dra nstitu(i hose dep insured by a federal
agency, instrumentality, orentity; or (d) Electronic Funds Transfer

Payments are'deemed received by Lender when received at/the location designated in

the Note jor at suchiether Iocation as may be designated by I ender dance with the notice
provisions in Section 15:% ender may return any payment or partial payment if the payment or
partial payments are‘insufficient to bring the Loan current. Lender may accept any payment or
partial payment insu to bring the Loan curre wout waiver of any rights hereunder or
prejudice to its rights to'refuse such payment or partial payments in the future, but Lender is not
obligated ; nell,payments are accepted. If each Periodic
Payment is i i Qi der need not pay interest or unapplied
funds. L ‘ 1801l etBwer makes payment to bring the Loan
current. ) i reasonagle period of time, Les 1all either
apply suc se applied
to the out fi No offset
or claim Borrower
from mal rming the
covenants

2. Apphcatlon of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

INDIANA -- Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-04 (0008) (Page 4 of 18)

S



If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic .
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments

: tems. Borrower shall_pay to] 1 Periodic
Payments mﬂ)nt] 62 sum to provide
for paym nts duf for taxes and assessments and cther can attain
priority ¢ € dél @F]FI@i AL(’. Q) leasehold
payments ound rents on the Property, i premiums fof)any insurance

required by Lend ¢ Hifndes Bmamtﬂtl\isrd"gel mg@rwyuruf hy, or any sums

payable by Borrower to4Len j liey~of the nt of Insurance premijums in

accordance with the &h& @%T( gﬂ%‘eﬁxq&ﬂfﬁ fled "Escrow Items." At
P

origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, F¢ nd As: " any, b owed by | ', and such |dues, fees
and assessments shalldberansEscrow ItenitvBorrowenshall promptly firnish, to Lender all notices
of amounts to be paid under this Section. Borrower shall pay lender the Funds for Escrow
Items unless Lender. v s Borrower's obligation to pay the Fund or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at
any time, Any such'waiver may only be in writing'_In the event of such waiver, Borrower shall
pay direcily, whe: 1 whiere payable, the am ué for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within e erlod as Lender may require. Borrower's
obligation~to make such payments and i igts shall for all purposes be detmed to be
a covenant and agreement contained 5&%hi lrumenl, as the phr ‘covenant and
agreemer used in Section 9. A jpated to pay Escrow s directly,
pursuant er, and Borrower f; V- - due for an Escrov ender may
exercise | der Section 9 ard|pay such'amount and Borrower sl obligated
under Se« Ji ] e " as to any
or all Esc ti ith upon such
revocatio ¥ ) n required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that

interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required-by RESPA

unds_held.in wuu.., as def nder shall
account t Bﬂ 111$L \‘ hortage of
Funds he ueﬁned under RESPA Lender shall noti squired by

RESPA, Ot N@y’l)‘ I@iﬂ-‘Fxl)Gi &Ll ake hortage in
accordan ’RESP ut in no more than 12 monthly payments If ther deficiency
of Funds held in Gictons 46 MefivedmndenRESP AT ienger shalienutify Borfo v er as required by

RESPA, and Bofrrower aII Legé the necessary to 'nake up | iciency in
accordance with RESP hﬂ#f ﬂ’

n payment in full of all sums secured by this Securlty Instrument, Lender shall
promptly refund to B ver an l by Le

4. |Charges;"Licns. Borrower shall paygallntaxes, assessiments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments.o yund rents on the Property, if any, [and ty Association Dues,
Fees, and Assessments,’if, any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower, shall promptly discharge any lich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a_manner acceptable to Lendesiibutttnty so long as Borrower is performing such
agreemernt;_(b) contests the lien in good uf/defends against enforcement ofthe lien in,
legal proceedings which in Lender's episiior ét¢-arevent the enforcement of the lien while
those prc 1gs are pending, but -9z edings are concluded c) secures
from the f lien an agreement satisfactory to; Lender subordinati ien to this

Security Lender dete¥s aft of the Propert . to a lien
which ca ty over this Seen Jxmmw}» nent, Lender may T a notice
identifyir in_10"days of the“d4té*on which that noti ower shall

satisfy th m :

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower

11 ou UL UL Lvuvyvuiagoo 'D \ lay Oblain
insurance A docummensEs. obligation
to purch: ¢ e or amount_of coverage. Therefore hall cover

Lender, N‘}é Q}F?I@ 5% ; ty, or the
contents Propeity, against any risk, hazard or liability an mlgﬁ)l provide r or lesser

coverage than T;hl@ﬂ()n:ﬂhleﬂﬂrmﬂaﬁrpﬂﬂlpemho st of insurance
coverage sd obtained J;nf antly-exceed fy t of in ythat Borrower could have
obtained| Any amoun &fﬁf Cer e dd g‘n(iesféll become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursen [ be p le, with su st, upon notice from
Lender to Borrower réquesiing payment!

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to,disapprove such policies, shalllinclude a stand: gage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. I.ender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid{premiums and renew es. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender for damage to, or destruction of, the
Property, such policy shall include a starida rtgage clause and shall name Lender as
mortgagee. and/or as an additional loss ;9 o

the event of loss, Borrow all giv nipt notice to the insurapce carrier and
Lender. r.may make proof of [8ss'if not made ptomptly by Borrower. LU .ender and

Borrowe Ise agree in writing, any 1nsura«nce seeeds, whether or inderlying
insurance :d by Lender, shall be ied tofrestoration or repair rty, if the
restoratic sonomically feasibl SRder's security is n 1ring such
repair an i ; eeds until
Lender h ¥ i completed

to Lender's satisfaction, prov1ded that such mspecuon shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to

Lender ("‘ Borrower's rights to-any-insurance proceeds in-an-amount not to excee d the amounts
unpaid us rity Instr u...y..., and.(b) agy hts {other
than the @m insurance
policies « P msofar as such ri hls are a pllcu ¢ ge of the
Property. N@@@F r l r '1 K€ erty or to
pay amou paid under the Note or this Secu rlty nslrumenl w ether 01 [ 2.

6. O Iius Douuméntups ﬂl@l r.as Borrower's

principal residence wu% lhe executi of this gSecupty Instrument and shall
continue [0 occupy the ﬁﬁ?&‘ li!i}é H &ML "2t least one year after the
date of occupancy, unless Lender olherw1se agrees in writing, which consent shall not be
unreasonably withheld, or unles . circul ces exist w! > beyond Borrower's
control.
7. |Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not de 7, damage or impair the Property, allow 0ty to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower

shall maintain the Property in order to prevent the Property from deteriorating or decreasing in

value due to its\conditiond Unless it is detex: 1 pursuant Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid [further deterioration or damage ’ mélrance or condemnation proceeds are paid in
connection with_damage to, or the taking perty, Borrower shall be responsible for

repairing orrestoring the Property , pitascreleased proceeds for sudch purposes.

Lender i Burse proceeds for ther&pairs gation in a single payment a series of
progress as the work is coriy - Hthe ance or condemnati ds are not
sufficient testore the PropestyisBor: Jds not relieved of Bor gation for
the comp epair or restorafioy MA“"

' t.may make reasdfiable’entries upon and i Property.

If it has 1 y insj e Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has

abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protec' T andar'c intoroact in !hn Pronartyuy and riohte undor H\Ic Carnrity Inctrirmant including

protectin; g value of the Property, an airing the
Property E“ﬂu (eln@ IS(A 1y cured by a
lien whi v over this Security Instrument; (b) appeari: \ (c) paying

reasonab! N@T @ m(} # ht is Security
Instrume secured “position In a banKruptcy p ng. ‘~. 2 Property

includes, T]ngemmhtPiMé Ie replace or
board up doors’and windo rain swater from es e nata building or. other code
violations dangerouﬁﬁ\rﬂaj(ﬁﬂﬂmm ?F Altho?xg; :nder may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is“agreed that Lender incurs no Iiability for not taking any or |all actions
authorized under thisSection 9.

Any amounts_disbursed by 1 ender under this Section 9 shall become additional debt of
Borrower secured by Security Instrument. These amounts sha iest at the Note rate
from the|date of disbursement and shall be payable, with such interest; iipon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the leasesyIf Borrower acquires fee titiegto'the Property, the leasehold and the fee
title shall not merge unless Lender agrees tathé!@erger in writing.

10. Mortgage Insurance. Sehidertreqaired Mortgage Insurance as a condition of
making the I Borrower shall pay femiumsreriied to maintain the Mor{gage Insurance
in effect. for any. reason, the Mo » Insiirance toverage required by Ler sases to be
available \mortgage insurer ¥ icusly ed such insurance rower was
required arately designated toward;the premiums fo Insurance,
Borrowe premi coverage subsid ent to the
Mortgag ie y 1e cost to
Borrowe: 1S H ge insurer

selected by Lender. If substamlally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or-any entity that purchases the Note) for
certain losses it may incur if"Borrower does not repay the Loanas agreed. Borrower is not a

party to the Mortgage Insurancpoc ,‘: §
Mortgage insurers evaluate their tota I‘lSk on all such insurarise in force from time to

time, and may enterinto MW@FEE@E 1&;Iﬂn'odlfy their risk, or reduce

losses. These agreemé re“on”term fisfactory_to the mortgage

insurer and the otmgymmwmeg\o qyfhts say require the
t h

mortgage insurei/to make payment uising any source ds e gortgage insurer may have
available (which may inﬂ‘ﬁtli: iqeﬁ %premlums)

As a result of these agreements, Lender any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that,derivesfrom (orsmight bescharacterized as)pagportion of Borrower's
payments for Mortgage Insurance, in exchange fori sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes |a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower bas agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not

increase the amount Borrower will owe fo age Insurance, and they will not entitle
Borrower o any refund.

(b) “Any such agreements will &, rights Borrower has ~if any- with
respect to the Mortgage Insurance ! g;m ers Protection Act0f 1998 or any

eceive certain disclosures, to request and
obtain cancellation of the Mortgaged! atce, to re¢ the Mortgage Insurance terminated

11. Assignment of Miscellaneous Proceeds; Forfeitupé. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Lender's cornrity wwnnld he lnnqnnnrl tha Miceollanone Proeceeds shall he annlied to [he sums
secured b r ler_or not ther , y, paid to
Borrower 7 E eumm 181 P ection 2.

I 0 total taking, destructlon or loss in 1e serty, the
Miscellan @ W @ ir(;s L‘ S strument,
whether ¢ ien due, with the €xcess, 1f any, pai OTrower.

In the’evERllofg E@r&:dnﬂeﬂtttﬂsﬂehe cd*ty)f b€ Property in which
the fair market value of ﬁ ediatel ke the par t;‘kmg, destruction, or loss
in value is equal to or TH nﬁ%‘&h y this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the s 1 by this Security Instn t shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied bytheyfollowing fraction:, (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market valie'of the Property immediately before the ing, destruction, or
loss in value. Any balanee shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, lor loss in value, unless Borzowsétand Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applieds ‘Nm pgured by this Security Instrument whether
or not the sums are then due. ! ' '

1 Property is abandoned/By/ Barrofwer, ordf, after notice by Lend Borrower
that the ( Party (as defined ext=sen ) offers to make arn to settle a
claim for Barrower fails to e lyto\Cendertwvithin 30 days aft the notice
is given, ithorized to co¥ nd Iy” the Miscellape either to
restoratio Property or to tlrésaing’secured by this 5 ., whether
or not th P ellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for-in Section 2.

12. Borrower NotReleased, Forbearance By Tender\Not a Waiver. Extension of
the time for payment or modﬂﬂm‘@fl sums_secured by this Security
Instrument granted by 1ender to Borrower or any Successor in Interest of Borrower shall not

operate to release thé IINO:#I:‘@;E galﬁ)g A nidest of Borrower. Lender
shall not be required (o MENCE proc ccessor In Lnterest of Borrower or
to refuse to extenqlmg‘mmri\ssth@ 1809y @.ﬁ'?r ofyific sums secured by
this Security Instrume asqn of -any demand_made b riginal ‘Borroswer or an

Successors ?,n Interest %‘hé)m gﬂ“ﬂi}ﬁﬁgl g Xin gxercising any right o);
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in"amounts less than the amount then|due, shall
not be a waiver of or preclude thejexercisejof any rightior remedy.

13.] Joint ‘and Several Liability; Co-signers; Successors and /Assigns Bound.
Borrower covenanis and agrees that Borrower's obligations and liability shall be|joint and
several. However, anysBorrower who co-signs| this Security Instrumént'bitt does not execute the
Note (a ['cosigner™): (a) is /co-signing this Security Instrument only to mertgage, |grant and
convey the co-signer's interest in the Property under the texms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
agréellte, extend, modify, forbear or make any

By SR

s
mmgg gority Instrument or the Note without the

Subject to the provisions of] Successor in Interest of Borrower who
assumes Borrowers obligations unde! fiment in writing, 4nd is approved by
Lender, shall obtain all “of Borrow! efits under this” Security Instrument

Instrument unless Lender agrees to such writing. The eGvenants and agreements of
this Security Instrument shall\aind (except as provided in Sectign”20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection

with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarv to roduce tha charoa tn the narmittead limit: and MY anv cirme alrandy Co]lected

from Bo: exmitted limits will be refi :nder may
choose tc d Em@n@ llnsl [ 1g a direct
payment If a refund reduces principal, the reduction 'n s a partial

prepaymq N@felt‘c@ Qo A‘ svided for
under th ). Borfower's acCeptaiice” of “any such refund made by iyment to

Borrower will-corf§iifutesp Waiverofjanysightiof action fﬂ@pmy hayf arising out of such
overcharge 1
Notices. thpl‘ldﬁkeg@ﬁ)wlmrggcﬁqdﬂg‘ in connection | with this

Security Insirument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemied to | I iven to Borrower when mailed by first class mail or
when actually deliveredyio Borrower s notice addresssifisent by otherymeans. Notice {o any one
Borrower shall constitute notice to Borrowers unless Applicable Law expressly requires

otherwise. The not ddress shall be the Property Address unle ver has designated a
substitute notice address, by notice to| Lender. |Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then ‘oweg' shall only report I /of address through that| specified

procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shaligbéliiven by delivering it or by mailing |it by first
class mail to Lender's address stated ke ender has designated another address by
notice to Borrower. Any notice in cor Security Instrument shall 7ot be deemed

to have | iven to Lender until a d.ender. If any notice ed by this
Security nl is also required under Applicable Laws, the Applicable Lz :ment will
satisfy th ding requirementunder this Secy

16. L Severab & ies i [ nstrument
shall be ¢ al frthe vl is located.
All right: nt d |uirements

and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this

Security Instrument.
18 Transfer of the Property or a Reneficial I..f.a.-.aqt in Borrower. As used in this

Section 1 Property” means an y legal or b Property,
including d oSk hes umen@nlfs h |, contract
for deed, sales contract or escrow agreemem the intent of v ransfer of

S NOFOFRICIAL
ﬁ part er or any Intereést in Toperty is s¢ ransferred

(or if Borrow ThqsaDMmen@ms tlmefmbp gestyingifirrower is sold or
transferred) without Le er s r1 wrlﬁn conseEt der mayjrequjre immediaie | ayment in

full of all sums secured tion shall net be exercised
by Lender if such exercise is prohlblted by Applicable Law..

If Lender exercises this option, Lender shall give Borrows ice of acceleration. The
notice shall jprovide @avperiod ofinot lessuthan days from the datenthe netice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Boric fails to pay these sums prior to the exp: this period, Lender

may invoke any remedies,permitted by this Security Instrument without'firther notice or demand
on Borro

Borx 's Right to Reinstate Af Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued’ at any time prior to the earlieatétz, (a) five days before sale of the Property
pursuant 1o any. power of sale containes ' Instrument; (b) such other period as
Applicable aw might specify for the i@ Bertaower's right to reinstate; or (c) entry of

a judgme Farcing this Security I conditions are that Bost (a) pays
Lender a thich then would beldu is' Seeurity Instrument apd e as if no
accelerat] wred;(b) cures & iy other covenants of ; (€) pays
all exper in_enforcing this ﬁmihﬂ" jncludi mited to,

reasonab) property inspectid Y i Vil -ed for the
purpose ( 's S 1strument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. ‘A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, al m RESPA

v ®

requires ith a j it f the | thereafter
the Loan ¥ aan@v‘gg&mﬂ }glplg;%agr of the\] ‘tgage loan
servicing lemylﬁ loza grv' erred to a
Successol Sérviger-and are a t unless o e provided
by the Note putcifpfhyis PDocument is the ropert a)f o

either Borrower nog Lepder may commen %m, r g}%r')e to any judicial action
(as either an individuati]fgat{%i(ﬁaﬁﬂmw ‘Rﬁﬁpﬁ Gfses from the ofher party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of; or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified theyother partys(withgsueh noticeggiven in compliance, with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the| giving of such™notice to take| corrective action. If Applicable Law provides a time
period which must elapse before certain'action can be taken,| that|tinterperiod will be deemed to
be reasonable for'purposes of] this paragraph. The ‘notice of acceleration and opportunity to cure
given to| Borrower pursuant to Section 22 and noticg’ of acceleration given to Borrower

pursuant io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

: (a) "Hazardous Substances”

are those substances defined as toX dousgsubstances, pollutants, or wastes by
Environn I"Law and the following stancess gaseline, kerosene, other flz le or toxic
petroleur cts, toxic pesticides erbicides; wolatile solvents, m containing
asbestos lehyde; and radicective rials “Environmental ans federal
laws and jurisdiction wheresthePropertyss located that r , safety or
environm { e 11 1, remedial
action, ¢ a ironmental

Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely

affects the value of the Property.—1f Borrower learns or isnotified b overnmental or
regulator Iy vale parly, (hal any remo m of any
Hazardou £ B()m ISn y take all
necessary tions in accordance with Envxronmental Law. tl hall create

any obligaion on Led I npinitoforlel Qe )l A I

NON Tlﬁhisabmmmmmismhﬂpmpcntyenf venant and agree as

follows:
oTows the Lake County Recorder!

y Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration follow: Jorrow of am snant or ent in this Security

Instrument (but notpriozsto acceleration under Section 18 unless Appiicable Law provides
otherwise). | The notice shall specify: | (a) the default; (b) the action required to cure the
default; (c) a datey.not less than 30 days from the date the not siven to Borrower, by
which the default mustybe cured; and (d) that failure to cure|the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, forecl y judicial proceeding le‘of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the fi ex € lefense of
Borrowert ofe the date
specified full of all
sums sec sclose this
Security | expenses
incurred imited to,
reasona’c

s secured by this nt, Lender

shall relc i of sasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

FD L) x ! (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } SS
On this 23rd day of June 2017 )

before me, the undersigned, a Notary Public in and for said County, personally appeared
DANIEL J TERPSTRA

and acknowledged the exetutig

My Com

This instr
UNIVERS
29777 TE
SOUTHF

29777 TELEGRA

SUITE 3500
SOUTHFIELD, Ml 48034 /
I affirm, under p { 038 o ct each
. _ W LN

NMLSR ID: 213179
NMLSR (L.0O.) ID: 780846 (Joe Spies)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945414266
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23rd day

of June , 2017 ,and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security’
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

UNIVER 2OURLLC .

, Documentis (he
"Lender c‘date and covering the Property described in : ument and
located : NO FFICIAL!

15802 C k 21, IN 46356

This Document is t!izlie property of
the Lake @'{’{’f{ﬁéy Récorder!

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together

with other such pareels and certai areas and facilities, as describediin

Protective covenantsj conditions, and restrictions of said
developments.

(the "Declaration"). The,Property is part of a planned unit developméntknown as

Dalecarl
[Name of Plaii [
(the "PUL The Property also inclu '-_!-6 rrowes Sgaterest in the homeowners association or
equivalent entity owning or managing;the ;common’ and facilities of the PUD (the "Owners
Associat] 1md the uses, benefits aud eils-of Barrewer's interest.
DVENANTS. In add s and agreemenis 1 1e Security
Instrume r and Lender fur €. ad agree as follor
) B gations
unde: the (i)
Decl: o 4 cument

which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
G3150-01 (04/10) (Page ! of 3)



(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property-insurance-coverage-on-the Property is deemed satisfied to
the extent that the required coyerage is pravided by the Owners\Association policy.

What Lender, requﬁmmemq\s canchange during the term

of the loan.

Borrowef SNQP?FE!(@IAE' in“sequired property
insurance coyerageprovided by the niasfer or blanket policy. &

1o Bl o fla)distribution of progettyyins ipift 1 of restoration

or repajr following aioss the Property, or to coygmon a and, facilities of the PUD,
any procgéds paya mrmmwxgﬁprﬁ%l be paid \to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or not then due, with the excess, il any, paid to'Borrower.

C. PublichLiabilityrInsurance. Borrewes shall take suchpactions as may be
reasonable to \insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemaation. The proceeds of any award or claini'for’ damages, direct or
consequential, payable to Berrower in connection with any condemnation or other taking
of all or any part of the Property or the common areasand facilities of the PUD, | or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Le ms secured by the Security Instrument

as provided'in Section 11. R ’

¥. Lender's Prior Con not, except after notice‘fo Lender
and with Lender's prior written nt=¢ithe ion or subdivide the”Property or
consent to: (i)“the abandonment PUD, except for dbandonment or
termination required by Jaw in the ) estruction by fire or other casualty
or in the case of a taking by conde Lo t domain; (ii) any amendment to any
provision of the "Constituent’Docume e provision is for the express benefit of

Lender;  (iii) termination of professional managemént and assumption of
self-management of the Owners Association; or  (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrewer requesting payment.

BY SIGNING BELOW, ms and covenants contained in
this PUD Rider.

-Borrower

___ (Seal
-Borrower

__ (SeaD
-Borrower

(Seal)
-Borrower

L
WA R N
.
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