PROMISSORY NOTE

This Promlssory Not entered into on the d "Z day of
Sani 20 1.

is made by and between Debra Carrol, residing at
236 S Vlrglma St] Hobax’t, IN 46342, and Phillip Carrol, residing at 236 S Virginia St,
Hobart, IN 46342 ("Note Holders") and Michelle Silva, residing at 312 Foote St, Crown
Point, IN 46307, and Frank Silva, residing at 312 Foote St, Crown Point, IN 46307
("Borrowers") for the purpose of paying funds to Note Holders on the terms and N>

conditions set forth hereinafter. o
For valne received. the undersioned Rorrowers nromises to nav to the order ()f"l o
Note Holder 10,300, ayable 2s terms and g .. . -
conditions: Document lS N
(on B
Inter NOT OFFICIAL! 2;‘1 h
No interest g} 8ot the property of ==}

Paymicnis. the Lake County Recorder! R

Succeeding monthly installments to the holder of this Promissory Note, for a total
of 102 installments, b ing o 9 until principa e, plus any accrued
interest, plus acerued costs.or attorney fees, has héen paid in fi

xS
= 5 3 o
All payments $hall bc'made payable to Deb Carrol. All payanets shall be serffdo = - r'r_‘_"r":;'
or made at the following address: 236 South Virginia Street, Hobart. IN 463 ﬁ"f) i cgl:;;'r;“-,
C’)ﬁ ey r-‘to
o = oo
Form of Payment: ?Jgs:} D
Payments to be made in the follo ;@;g‘ "%’fms Cash Personal Check o o RS
| T SRE
Application of Payments. 35 S R
All p ts on this Note shaﬂ be applied firq to the payment costs, fees <+
or other cha red M connectmn with the indebtedness evider )y, nextto .
the payment nterest and then to Thqmduchon of the pri e,
A 1] r 1 li\\
Prep

The undersigned Borrowers may pay all or any part of the principal balance
remaining unpaid at any time hereafter without penalty. Any partial prepayment shall be
applied against the principal amount outstanding, unless the Note is in default, in which
case the prepayment shall be applied first to accrued interest, and then to the principal
amount in default, and shall not postpone the due date of any subsequent installments or
change the amount of such installments unless the holder of this Note shall agree Q , tﬁ
otherwise in writing.

&
Default. ¢ 57

In the event of any default, all sums owing and to become owing hereon, at the _7 0@
option of the Note Holders, shall become immediately due and payable and shall bear
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interest thereafter at a rate of % per annum. The Borrowers agrees to pay all costs
and expenses that the Note Holders may incur by reason of any default, including without
limitation, reasonable attorneys' fees with respect to legal services relating to any default
or to a determination of any rights or remedies of the Note Holders under this Note and
reasonable attorneys' fees relating to any actions or proceedings which the Note Holders
may institute or in which the Note Holders may appear or participate and in any appeals
therefrom. Any judgment recovered by the Note Holders hereof shall bear interest at the
default rate per annum, not to exceed however, the highest rate of interest then permitted
by law on such judgment.

Failure to exercise this option shall not constitute a waiver by Note Holders of the
right to exercise the same in the event of any subsequent default or in the event of
continuance St

Late . Document 1S

If an % QE‘IFOIQ afieritgbece , then the
Borrowers a D , a Q:;!;e 0 helpt :e Holders
cover the a Mﬁﬁm‘thetpnoljmd:yn delinquent
payments. ] ," s in ad‘ﬂ’ﬂ? %Yer&lc%lieagghts or reu s the Note

ult

Holders may have by virtue of any breach or deft

Notwithstanding any other provision of(this Note, fees and charges payable by
reason of the indebicdness evidenced! hereby shall not exceed the maximum, if any,
permitted by any governing law.

Other Payment Terims.
If the Porrowers are in default for 90, dg_ys the Lenders will take possession of the

secured prop: %H;L”‘J O
S
Coll: b £ 'i“ z
This secured by the fc.lldwmg pr pertyé Real Estate
Phys 312*9'} xi?\ et Crow:

ADD. W. 6 L.7 BL.40
W. 6 F1. OF L.8 BL. 40 & E. i/2 VAC. ALLEY
ADJ. & RAILROAD ADD. E. 37 12 FT. OF L.1
BL.40 E.37 1/2 FT. OF L.2 BL.40 W.1/2 VAC.
ALLEY ADJ.

Desc

Joint and Several Liability.

If more than one Borrower shall execute this Note, the term "undersigned," shall
mean all Borrowers signing this Note and each of them, who shall be jointly and
severally obligated hereunder.

Applicable Law.
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Waiver of Presentment.

This note is to be construed according to the laws of the State of Indiana. s

For value received, each and every person signing or endorsing this Note waives
presentment, demand, protest, notice of nonpayment, and notice of dishonor thereof, and
binds himself as a principal and not as a surety.

Amendments.

This Note may not be modified or amended except by an instrument in writing
expressing such intention, executed by the parties sought to be bound thereby, and with
such writing firmly attached to this Note so as to become a permanent part thereof.

" BORROWE

e

Date

J~2 40

Date

LENDER:

/D040

Date

/27 / |

Date /
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