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MORTGAGE ' ; ;

MICHAEL B, BROY

This Mortgage made this 27" day of January 2017 between the Mortgagors, : " RECORDER
Priscilla M. Pallanti and the Mortgagee, City of Hammond, by and through its Redevelopment

Commission, whose address is 5925 Calumet Avenue Hammond Indlana 46320 (hereinafter called

“Lender”).
DEFINITIONS

Words used in multiple sections of this document are defined below.
atutes, regulations,

(A) “Applic‘ Huuuuxus appiicaoic i@ul
Qﬁmt(tlﬁ have f law) as well as

ordinanc
e Nﬁ“imi«fﬁmmn _
1ents, 1orms and or

(B) “Lender
(C) “Borrow the ({ﬁ éhlsta 1&1 &'g
a .a];ela a esses an parce IS in ttac ed heseto.

affidavi
ake County Recorder!
undred Dollars

e avallable to Borrower the sum of Two Thousand Five
for th nisition of the property located at 6640

Lender has o

($2.500.00 ) Dollars to be used by B
Missouri Avenue/Hammond, indiana 4 6323:

Borrower is indebted to lender in the principal sum of Two Thousand Five Hundred Dollars
onths from the date of execution, To secure to [ender the repayment
ts of Borrower as

($2.500.00) Dollars for sixty (60)
1 the performance of the covenants and agreem
Borrower does hereby

of said indebtedness and insur
y of Hammond Homecbound Progiam and this Mortgage.
in the County of Lake,

contained in the (
mortgage, grant a V\rlm ndescribed property located ir

convey to Lender the foll

CHICAGO TITLE INSURANCE COMPANY

State of Indiana.
Situated in the Sta na in the Coun:j he Cit}; of Ha: d legally described
as follows: e &= / 3
LOTS 19/ QCKY0 IN MRNJ,.,E 4‘.U'~URER S APDITH IOND, AS PER
PLAT THEREOF, T ROOK 5 BARE 25N T A RECORDER OF
\. . B

LAKE COUNTY, INDIAN

6640 Missouri Avenue Hammond, Indiana.

Said Property is commonly referred to as:

Together with all the improvements now or hereafter erected on the Property, and all easements
appurtenances, rights and all fixtures now or hereafter affixed to the Property, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by this Mortgage.

The Borrower further covenants:
To promptly pay if and when due the f)rincipal on the indebtedness as evidenced by this

agreement. This deferred loan will become due if any conditions of repayment are
9 7 n W\/
-
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recording of the instrument



triggered within sixty (60) months from the date of this mortgage. Any deviation in this
policy shall be at the discretion of the City of Hammond, by and through its
Redevelopment Commission. This deferred loan will require no payments toward the
principal and accrue no interest as long as the present mortgagors own the title and reside in

said property.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence.

Except where otherwise required or permitted by the Note Holder in connection with a
transfer on death, divorce, legal separation, legal incapacity of a Borrower, the Note and
this Mortgage may not be assumed.

To | insured _against casualty Ik srmally insured by
thos e cumentis.. - o the benefit of the
Len ler shall be named
beng Nﬁ?%ﬁ]f &Eﬁ&i@!} any loss or damage
to tl strugture of the property, the Borrower with the co: ence of the Lender
shal 1;!} ﬁ?ﬁ"&& né% gaPlS?J?u?&%% p? pertyto its former or better
condition than bdftre Heneelafine Baainnosr!

If the property is located I a that has been idenfified by HUD as an area having

special flood hazards andvifithdisale of floodyinsurance hasibecn made available under the
National Flood“Insurance Act of 1968, the Owner agrees ithat the property will be covered,
during the tern of this mortgage, by flood insurance amount at least equal to the
balances of the moitgage on/or to-maximum limit of coverage made available with respect
to the |particnlar type of property under'the National Flood Insurance Act of 1968,
whichever is less.

) g l/

To agsign to the Lender (subjs "jbin’ enior Mortgagee’s rights) the proceeds of any
claim for damages, direct or; ﬁﬂbequentlalx pconnectlon with any condemnation or other
taki “the ‘property or palt’?;thereof or fuﬁ‘conveyance in liet sondemnation. The
proc 2l be applied to,the; SUSSSSORISE’ by this Mortga the excess, if any,
paid rower, In the e*@ent of'a parh&‘takmg oF'the P >re shall be applied
to tl >d by~ this Moiﬁggf.,;, \)Qm proportlr 0 as is equal to that
prog : ¥ mmediately prior to

the daie of taking bears to the fair market vaiue of the Property immediately before the
taking with the balance of the proceeds paid to the Borrower.

On the breach of any condition or covenant of this Mortgage, the Lender has the following
remedies:

Foreclosure proceedings may be instituted at the option of the Lender and the reasonable
fees and charges of the Lender's attorneys shall be a further lien and charge upon the
Property under this Mortgage, and all such expenses shall become additional indebtedness
secured by this Mortgage and be allowed in any decree foreclosing this Mortgage.

To pay to the Lender or its designated agent the total amount of principal due under this
Mortgage upon demand, should the Lender accelerate the indebtedness pursuant to
paragraph 8 below.
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10.

1.

12.

13.

14.

Not to sell, transfer, dispose or alter the intended use of all or any part of the above
described premises without first obtaining the written consent of the Lender. If there shall
be any such sale, transfer, disposition or change in program without the written consent of
the Lender, the entire principal indebtedness secured hereby, shall become due and payable
at the election of the Lender, or foreclosure proceedings may be instituted hereon.

To keep Property in as good order and condition as it is now, together with any
improvements thereon, reasonable wear and tear accepted, and will not commit or permit
waste. Lender may make or cause to be made reasonable entries upon and inspection
specifying reasonable cause therefore related to Lender's interest in the Property.

On the breach of any condition or covenant of this mortgage the Lender has the following
remedies:

a. /Bﬁcumﬁnﬁtéﬁn > = Lender, and the
J¢ e r' rneys a further lien and
ﬁdﬁrﬁi@fﬂiﬁ&%& :nses shall become

1. 1ni§)tedness sec%re (téhig r1\(/I)ort§ ﬁ?yam‘ > ved in any decree
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b. \cceleration of the unpaid principal balance together with all interest and charges
hereon v, at t tl [ the I'ender; be declared immediate!y due and payable.
c. Irior \to foreclosure or Acceleration, the Iender shall'mail notice to the Borrower
pecifying: (1)the breach; (2) the action required to curesuch breach; (3) a date, not
ess than 30 'days from the date the notice is mailed to the borrower, by which such
reach must be/cured; and (4) that failure fo cure such breach on or before the date

pecified ingthe noticc_may resuit ingacceleration of the sumis secured by this
Aortgage, foreclosure by B@dmmaj proceedings and sale of the property. Upon
vment and cure by theJx ROWSE) I s Mortgage and the obligations secured hereby
remain in full for§ﬁd effect a3}

510 acceleration had occurred.

II:'
The shal} have the right at its cpudnfo pay any erour taxes, water rates,
othe >ntal ‘charges, ii‘;surance Hpolqua, prior liens, at thereon, which the
Bor ed tO'pay undeﬁgp@‘éfg *.ﬂms 1 and 4 abos ount so paid by the
Len i ' interest at the rate

charged by the prior lien-hoider, payabie monthly, from the date of such payment, and
secured by this Mortgage.

Any forbearance by the Lender in exercising any right or remedy hereunder, or otherwise
provided by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

The covenants contained herein shall bind, and the benefits and advantages shall insure to,
the respective heirs, executors, successors, assigns and agents of the parties hereto.



Whenever used, the singular number shall include the plural, and the use of any gender
shall include all genders.

15.  Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage,
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

MORTGAGORS: gg" aé% ﬁz %ﬁ
4 iscilla M. Pallanti

Document is
STATE O A, C o) S;
NOT Bﬁ‘icmv
Before m o sighed, a Nota P-ub in _and for a1 1 state, personally
appeared Pris m§i§ Z%Ftllgg?egu? s0ing mortgage.

th Lake oun Recorder.
WITNESS MY HAND AND NOTARIAL/S.%AL this same date. 7

@%%gﬁj
Jennifer Hinojosa, Notary Public

My Commissioniexpires: _ 7/31/2023

NIFER HINOJOSA

take County
;ommissfon Expires
' July 81,2023

County of Residefice: Lake

MAIL: ity of Hammond

x

Hnammona, Indiana 403.2u
Attn: Jennifer Hinojosa

Document prepared by: David Westland, Attorney at Law

§ efiirm, under the panaltiea for parjury, that | have
taken reasonable care o radact each Social Security
number in this document, uniess required by law.




City of Hammond
Department of Planning & Development

Homebound Program
RESTRICTIVE COVENANT

In consideration for the making of a forgivable loan by the city of Hammond (City), and pursuant to the
participation by _Priscilla M. Pallanti the undersigned property owner, participant in the city of Hammond

Homebound Program, through which the undersigned will receive a forgivable loan for reasonable closing

costs and the required downpayment totaling

$2,500.00 for the purchase of their primary residence, as

described in Exhibit A and attached hereto, and subject to confirmation of the undersigned's status as an

individual who ha
percent (80%) of tl
Housing and Urb:
executed by the ur
upon the receipt b;
The funds disburse
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County Recorder's
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» cause this Restrictive Covenant to be recorded separatc fron
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J. S. Department of
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nd Program; based
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ubject to recapture by
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cause the following
bit A, and they do
1e title deed in the
| of title for the real

the execution of this

ribed herein to any
igree that no other
n any manner, not
ibit A. Under no

property be conveyed

3. The undersigned agree that upon any breach by them of any of the terms of this covenant that the
City shall be entitled to recapture the funds extended to the undersigned by their participation in the
City HOMEBOUND Program. The undersigned shall have an affirmative duty and obligation under
the terms of this Restrictive Covenant to repay to the City the total amount of pro-rated funds, as
stated in paragraph four (4) of this document, due contingent on the anniversary of the mortgage
beginning with a balance of $2,500.00 forgivable loan to the undersigned by virtue of their
participation in the program. Any such recapture resulting from any breach by the undersigned of
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the terms and condition of this covenant shall be made to the City of Hammond Department of
Planning and Development by the undersigned in the form of a check made payable to the City of
Hammond for the pro-rated amount forgivable over five (5) years loaned to the undersigned.

The undersigned agrees that if they breach any of the terms of the covenant or any of the agreed

upon terms of this program they will reimburse the city in accordance with the following recapture
pro-rated schedule:

4,

5. These rest
transfer in
date of the

"Homebound Prog

low/moderate incort

and reasonable elig

“"Low/moderate in
whose income is al
size as determinec

a) Within two (2) years of the anniversary of the date of the Loan Agreement,
100% of the funds disbursed by the city will be recaptured any returned to the city
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d) Within the end of the fourth {4th) year of the Loan Agree:
(Sth) vear of the anniversary of the date of the Toan Agreen

disbursed Dy theweity wiilibe recaptused any reétumedsto the ci
tions will terminate upon the occurrence off fore > by the
su of foreclosure by the first morigage holder or on the fifth (
dan Agreement,

1", as used in this Restrictivs

closing costs under thes .ondltlons a g stlined above.

¥
A

purchase of a home with the assistance of iC Clily S iUV DU UIND 1 T0giaiil.

"Recapture",

undersigned under the HOMEBOUND Program.

1t date and the third
t, 60% of the funds
1s aforementioned.

date and the fourth
t, 40% of the funds

v.as aforementioned.

P

nt date and the fifth
t, 20% of the funds
as aforementioned.

st mortgage holder,
anniversary of the

ssistance to eligible

or the downpayment

v family/household
r family/household
period prior to the

as used herein, shall be defined as the repayment of any funds forgivable loaned to the

The undersigned's failure to comply with any of the terms of this Restrictive Covenant concerning the
conveyance, encumbrance, or alienation of any interest in the property described in the attached Exhibit A,
shall cause the immediate recapture of the total amount of the HOMEBOUND forgivable loan, as per the
terms of this agreement,
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WITNESSETH his hand this 27" day of January 2017.

JENNIFER HINOJOSA :
take County

My Commission Explres
July 21,2023 R
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