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This Mortgage made this 24° day of_Eebruary 2017 between the Mortgagors, . _RECORDER

Angelita Reyes and the Mortgagee City of Hammond, by and through its Redevelopment

Commission, whose address is 5925 Calumet Avenue, Hammond, Indrana 46320 (hereinafter called
“Lender”).

DEFINITIONS

Words used in multiple sections of this document are defined below.

(A) “Applicable Law” means-all controllin g applicable fed atutes, regulations,

ordinanc lmmt(tls f law) as well as
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(C) “Borrow the signer(s) of this ap all City of Hammc¢ 1ents, forms and or
. ,Zl;!a 3 $the b

affidavit 8 ARERR S an IAEATBRESA Hid2 5.
the Lake County Recorder!
Lender has made available to Borrower the sum of Two Thousand Five Hundred Dollars
($2.500.00 ) Dollars to be used by Borrower for the acquisition of the property located at 6921

Van Buren Avenue Hammonds Indiana 46324.

Borrower is indebted to lender in the principal sum of _Two Thousar Hundred Dollars

($2.500.00) Dollars for sixty (60) months from the date of execution. To secure to [ender the repayment
of said indebtedness and msure the performance of the covenants and agreements of Borrower as
contained in the City of Hammend Homebound Program and this Mortgage. Borrower does hereby

mortgage, grant and convey to Lender the following described property located in the County of Lake,
State of Indiana. DER

Situated in the Ste ‘ ',:“Hhe City of Harnme d legally described
as follows: 5,,1 / ‘\5
LOT 35 Al K1, N RESUBD,I./J W\l GF JACKSON THE CITY OF
- HAMMOND, AS P XEOF Pcf‘npﬁf’-“ IN'PILAT ROOK THE OFFICE OF
THE RECORDER OF LAKE COUNTY, IND 1§
Said Property is commonly referred to as: 6921 Van Buren Avenue Hammond, Indiana.

Together with all the improvements now or hereafter erected on the Property, and all easements,
appurtenances, rights and all fixtures now or hereafter affixed to the Property, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by this Mortgage.

The Borrower further covenants:

1. To promptly pay if and when due the principal on the indebtedness as evidenced by this
agreement. This deferred loan will become due if any conditions of repayment are
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Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence.

Except where otherwise required or permitted by the Note Holder in connection with a
transfer on death, divorce, legal separation, legal 1ncapa01ty of a Borrower, the Note and
this Mortgage may not be assumed.

To keep the property fully insured against casualty loss or damage normally insured by
those engaged in the business of the Borrower. The insurance shall be to the benefit of the
Lender with an insurance company acceptable to the Lender. The Lender shall be named
beneficiary on the face of said insurance policy. Upon the occurrence of any loss or damage
to the nhvsical structure of the pronerty. the Rorrower with the conenrrence of the Lender

shal D xceed one (1) year to re its former or better

con ﬂwmﬂﬁalﬂb

If =1t N@d’E QE EIII‘CJQA[lnal %) as an area having
spex azarli?and if the sale.of ﬁod insurance has begi available under the
Nat glggl sirale RPREA154$ M2 OREP &E’E?IE ty will be covered,
duri" the term thexLaktg(QQuylﬂyoRmamnden'an amount ai least equal to the
balance of the mortgage on/or to maximum limit of coverage made available with respect

to the| partieular type of ty under the Nationa! Flood Insurance Act of 1968,
whichever is |gss

To assign topthe [ender (subject to any Senior Mortgagee’s rights) the proceeds of any
claim for damages, direct or consequential in connection with any condemnation or other
taking of the property or part thereof, or foreonyeyance in lieu of condemnation. The City
of Hammond’s Mertgage is in all respecis subordinate to the Senior Mortgagees mortgage
execlited and delivered by the bo rr *U_emr;;p Cross Country Mortgage and dated 2-24-2017.

Theproceeds shall be apphed Sogur pﬁﬁcvured by this Mortgage. with the excess, if any,
paid to-the Borrower. In the re,l‘lt ofa par‘i” aking of the Property/ there shall be applied
to t ns secured by this f:rt;,agf* such yﬁa‘portlons of the prc ; as is equal to that
Pproj vhich the amoun; of the sums ,éegtured by this Mof nmediately prior to
the ing bears to tf.; fuir misrket ‘*'alue of the P ediately before the

taki fanca of the pr@ép}ﬁ} Q@m to the Borrow

On the breach of any condition or covenant of this Mor Lgdgc, the Lender has the following
remedies:

Foreclosure proceedings may be instituted at the option of the Lender and the reasonable
fees and charges of the Lender's attorneys shall be a further lien and charge upon the
Property under this Mortgage, and all such expenses shall become additional indebtedness
secured by this Mortgage and be allowed in any decree foreclosing this Mortgage.

To pay to the Lender or its designated agent the total amount of principal due under this
Mortgage upon demand, should the Lender accelerate the indebtedness pursuant to
paragraph 8 below.

Not to sell, transfer, dispose or alter the intended use of all or any part of the above
described premises without first obtaining the written consent of the Lender. If there shall
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11.

12.

13.

14.

be any such sale, transfer, disposition or change in program without the written consent of

the Lender, the entire principal indebtedness secured hereby, shall become due and payable

‘at the election of the Lender, or foreclosure proceedings may be instituted hereon.

To keep Property in as good order and condition as it is now, together with any

‘improvements thereon, reasonable wear and tear accepted, and will not commit or permit

waste. Lender may make or cause to be made reasonable entries upon and inspection
specifying reasonable cause therefore related to Lender's interest in the Property.

On the breach of any condition or covenant of this mortgage the Lender has the following
remedies:

a.  Foreclosure proceedings may be instituted at the option of the Lender, and the

reaconahle feeq onr] charoec af the T anderla. attarnave chall he a further lien and '

erty under this Mortgao nses shall become
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b. 1on fi the un a1d 1 balance together S terest and charges
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c. 'rior to foreclosure or Acceleration, the Lender shall mail notice to the Borrower

pecifying: (1) the | h; (Z)heraction required >'such breach; (3) a date, not

ess thane30, days from tlie'date thediotice s mailedtonthe \borrower, by which such
reach must be cured; and (4) that failure to cure such breach on or before the date
pecified the notice may result in acceleration ofshe sums secured by this
Aortgage, forcclosure by judicial proceedings and sale of the property. Upon
)aymentand cure by the borrower, this Mortgage and the obligations secured hereby
hall rémaingf full forcc and effectas ifno accelcration had occurred.

i to pay any ground rents, taxes, water rates,
beys prior liens, and charges thereon, which the
nd 4 above, and af ount so paid by the

The Lender shall have the righitats
other governmental charges,
Bor has agreed to pay

Len: ) added to rmc;pal dept¥iamed herein ar interest at the rate
char priot. lien-hold onthly, from th such payment, and
secu ditgages

Any forbearance by the Lender in exercising any right or remedy hereunder, or otherwise
provided by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. -

The covenants contained herein shall bind, and the benefits and advantages shall insure to,
the respective heirs, executors, successors, assigns and agents of the parties hereto.



Whenever used, the singular number shall include the plural, and the use of any gender .
shall include all genders.

15.  Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage,
without charge to Borrower. Borrower shall pay all costs of recordation, if any.
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WU INESS MY HAND AND NOTARIAL SEAL this same date.
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My Commission'expires: _ 7/31/2023

JENNIFER HINOJOSA
take County

Ay Commission Explres '

July 31, 2023

Cq lty of Residence:

MAIL: ity of Hammond

Hammond, indiana 46320
Attn: Jennifer Hinojosa

. Document prepared by: David Westland, Attorney at Law

1 effirm, under the panalties for perjury, that { have
taken reasonable care to redact each Soclal Security
number In this document, unless required by law.




City of Hammond
Department of Planning & Development

Homebound Program
RESTRICTIVE COVENANT

In consideration for the making of a forgivable loan by the city of Hammond (City), and pursuant to the
participation by _Angelita Reyes the undersigned property. owner, participant in the city of Hammond

Homebound Program, through which the undersigned will receive a forgivable loan for reasonable closing

costs and the required downpayment totaling

$2.500.00 for the purchase of their primary residence, as

described in Exhibit A and attached hereto, and subject to confirmation of the undersigned's status as an

individual who ha
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3. The undersigned agree that upon any breach by them of any of the terms of this covenant that the 4
City shall be entitled to recapture the funds extended to the undersigned by their participation in the
City HOMEBOUND Program. The undersigned shall have an affirmative duty and obligation under
the terms of this Restrictive Covenant to repay to the City the total amount of pro-rated funds, as
stated in paragraph four (4) of this document, due contingent on the anniversary of the mortgage
beginning with a balance of $2.500.00 forgivable loan to the undersigned by virtue of their
participation in the program. Any such recapture resulting from any breach by the undersigned of

[l
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the terms and condition of this covenant shall be made to the City of Hammond Department of
Planning and Development by the undersigned in the form of a check made payable to the City of
Hammond for the pro-rated amount forgivable over five (5) years loaned to the undersigned.

The undersigned agrees that if they breach any of the terms of the covenant or any of the agreed

upon terms of this program they will reimburse the city in accordance with the following recapture
pro-rated schedule:

4,
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date of the

"Homebound: Prog
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whose income is a
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purchase of a home with

a) Within two (2) years of the anniversary of the date of the Loan Agreement,
100% of the funds disbursed by the city will be recaptured any returned to the city

ac afarementinned
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d) Within the end of the fouxth 4th) year 0 the Loan Agreement date and the fifth
(5th) vear of the anniversary of the date of the T oan Agreement, 20% of the funds
disbussed Dy theweiiy witkbe recaptuicd any retunnedsto the eity as aforementioned.

tions Wwill terminate upon the occurrence of fore by the first mortgage holder,
su of foreclosure by the first mortgage holder or on the fifth (5 ) anniversary of the
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Liiv QAuviloldiavw Ul uav \./ll.y [~ ALULV.LLIUUUL‘.IJ’ 1 1vgidlil.

"Recapture”, as used herein, shall be defined as the repayment of any funds forgivable loaned to the
undersigned under the HOMEBOUND Program.

The undersigned's failure to comply with any of the terms of this Restrictive Covenant concerning the
conveyance, encumbrance, or alienation of any interest in the property described in the attached Exhibit A,
shall cause the immediate recapture of the total amount of the HOMEBOUND forgivable loan, as per the
terms of this agreement.
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WITNESSETH his hand this 24" day of February 2017.

Angelita Rgyes

JENNIFER HINOJOSA
take County

My Commisslon Expires
July 31,2023
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