STATE OF INDIARA
LAKE COUNTY.
FILED FOR RECORD

/(7[ . MORTGAGE A
| | 2017 020672 WITHAR 3! A11:39
City of Hammond Home Program FﬂCQAFLﬁ gwﬂ 8

0201 | f RECORDER
This Mortgage made this 215t Day of March, 2017, between
Wanda R. Cirullo, hereinafter called, and if more than one party
jointly and severally hereinafter called “Mortgagor”), residing at _248
Lawndale Avenue, Hammond, Lake County, Indiana acting by and through
Hammond Redevelopment Commission of Hammond, Indiana, Inc. (hereinafter
called “Mortgagee”), having an office at 5925 Calumet Avenue, Hammond,

Indiana 46320

1ess in the

WITNESSETH, Lhe paymen ~
principal amount HQGILMMLS{L 1ty-Two and
22/100 Dollars (¢ 2 N w!t}QE CIK iy, shall be payable
in accordance wit cexn pn e IEI jz‘t:e h, a true and
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further secgre ai' ,cher ' n Eéﬂ%ﬁé%ﬁtgag jointly and
severally, is obligated to pay to the Mortgagee, any advances or payments

made by Mortgagee under the provisions of said Note or this Mortgage; any

other indebtedness of zay natuse atgany Line incuseed or owed by
Mortgagor, either jointly or severally, to Mortgagee, including any

CHICAGO TITLE INSURANCE COMPANY

Contingency Fund Loan &L after granted by Mortgag £o Mortgagor pursuant

to an “Agreement for Establishment of Contingency Fund; &end any note

evidencing the terms of such loen; any cxpenses, costs or attorneys’ fees
indebtedness

incurred by Mortgagee Jn . @onnection with,.cellection of ar
owed it by Mortgagor; and any exteg@i, or renewals of any obligation
heretofore described, the MortgaqﬁxthMQ%Q»mortgages and warrants to the

Mortgagee the following descrlbeﬁuproperb ﬁSltuate in Lzke County,
Indiana: 3 E 3 ;

LOT “B®, LAWNDALE ' 9UBDI</!>§ NN T“]E CITY OF D, AS SHOWN IN
PLAT BOOK 17, PAG SFFICE OF 18 &ﬁ ECORDER UNTY, INDIANA

- TOGETHER, with all appurtenances thereto and all the estate and
rights of the Mortgagor in and to such property or in anywise appertaining
all buildings and other structures now or hereafter thereon
and all fixtures and articles of personal property
or used in, or in the operations of, any

thereto;
erected or installed,
now or hereafter attached to, .

such land,
nu*f‘Wv
yi- "

(il 1820501854



buildings or structures which are necessary to the complete use and
occupancy of such buildings or structures for the purpose for which they
were or are to be erected or installed, including, but not limited to all

heating, plumbing, bathroom,

lighting, cooking, laundry,

ventilating,

refrigerating, incinerating, and air-conditioning equipment and fixtures
and all replacements thereof and additions thereto, whether or not the
same are or shall:be attached to such land, buildings or structures in any

manner:

TOGETHER, with any and all awards now or hereafter made for the taking of

the property mortgaged hereby,
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1. The Mortgagor will promptly pay the principal of and interest of

the indebtedness evidenced by the Note,

and all other charges and

indebtedness provided therein and in this Mortgage, at the times and in
the manner provided in the Note and in this Mortgage.

2. The Mortgagor will pay when due,
if any,
governmental charges,

ground rents,

whatsoever,

and all taxes, assessments,
fines and impositions,

as hereinafter provided,
water rates and other
of every kind and nature

now or hereafter imposed on the mortgaged property,

all

or any

part thereof, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject.

3. This Mortgage and the Note were executed and delivered to secure
moneys advanced, or to be advanced, by the Mortgagee as or on account of a



loan evidenced by the Note, for the purpose of making the improvements
described or referred to in the Specifications dated 3/7/2017 to or on
the mortgaged property, and for such other purpose, if any, described or
referred to therein, which improvements are hereafter collectively called
“Improvements”. The Mortgagor shall make or cause to be made all the
Improvements. If the construction or installation of the Improvements
shall not be carried out with reasonable diligence, or shall be
discontinued at any time for any reason, other than strikes, lockouts,
acts of God, floods or other similar catastrophes, riots, war or
insurrection, the Mortgagee after due notice to the Mortgagor is hereby
authorized (a) to enter upon the mortgaged property and employ any -
watchmen to protect the Improvements from depredation or injury and to

preserve and prOJ—r\AJ- atr~h '-P\"A./\Y\f\‘v‘"-vv [ACNA + -~ cCarryv ~A1v+E A or all then
existing contrac uUL oL a 1% for the purpose
of making any of liiii 3 1to additional

contracts and in 14 ? -ing the
Improvements pur: v JmeEEICTALMO 3 hereunder,
either in the name < mm&qﬁﬂ@ﬁtéstﬁeew@pmgpbf nd (d) to pay and
discharge all debfs, obléﬁétﬂm% fgkﬁé%ﬁi@ﬁnﬁncurl Nby reason of any

action taken by thge Mortgagee, as provided on demand and) shall be secured
by this Mortgage; provided, howewver, that the Mortgagee shall not be

required to perform anygaclt SegeuEherlzcds

4, No building or other structu: Oor imprc £, fixture or
personal property mortgaged hereby shall be removed or demolished without
the prior written consent of the Mortgadee The Mortgagor will not make,
permit or suffer any akteration .of or additfion to any building or other
structure or improvement now or whlch may hereafter be erected or

installed upon the mortgaged propeLLy, dfeany part thercof, except the
improvements required to be madefpursuanitisto Paragraph 3 hereof, nor will
the Mortgagor us x permit or&Hsuf fersth&fuse of, any che mortgaged
property for any se other ﬁhan the purpose or pi s for which the
same 1s now inte: ke used, ‘W¥rhaa@EChe prior consent of the
Mortgagee. The | wi 'l maintEas the mort.c arty in good

condition and sta or permit any waste to’
any part thereof, and will promptly comply with all the requirements of
Federal, State and Local governments, or of any departments, divisions or
bureaus thereof, pertaining to such property or any part thereof.

-/ L LCpall cSBRWE 1. B S S S B

5. The Mortgagor will not voluntarily create or permit or suffer to
be created or to exist, on or against the mortgaged property, or any part
thereof, any lien superior to the lien of this Mortgage, exclusive of the
lien or liens, if any, to which this Mortgage is expressly subject, as set
forth in the granting clause above, and will keep and maintain the same
free from the claims of all parties supplying labor or materials which
will enter into the construction or installation of the improvements.

6. The Mortgagor will keep all buildings, other structures and
improvements, including equipment, now existing or which may hereafter be
erected or installed on the land mortgaged hereby, insured against loss by



casualties and contingencies, in such amounts and
manner, and for such periods, all as may be required from time to time by
the Mortgagee. Unless otherwise required by the Mortgagee, all such
insurance shall be affected by Standard Fire and Extended Coverage
Insurance policies, in amounts not less than necessary to comply with the
coinsurance clause percentage of the value applicable to the location and
character of the property to be covered. All such insurance shall be
carried in companies approved by the Mortgagee and all policies therefore
shall be in such form and shall have attached thereto loss payable clauses
in favor of the Mortgagee and any other parties as shall be satisfactory
to the Mortgagee. All such policies -and attachments thereto shall, be
delivered promptly to the Mortgagee, unless they are required to be
delivered to the holder of a2 lien of a2 mortgage or similar instrument to

fire and other hazards,
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restoration or repair of the
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mortgaged property
or of any transfer
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all right,

to the

Mortgagor.

title and interest of the Mortgagor
insurance policy then in force,
holder of any such prior lien,
mortgaged property together
assignment of such right,
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in and to every such
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such policy
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and appropriate

7. The Improvements and all plans and specifications therefore shall

comply with all applicable municipal ordinances,

regulations and rules



made or promulgated by lawful authority,
comply therewith.

‘and upon their completion shall
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or upon the flllng of a petition by or

against the Mortgagor under the provisions of any State insolvency law or

under the provisions of any Federal Bankruptcy Act or Code,

as amended, or

upon the making by the Mortgagor of an assignment for the benefit of the
Mortgagor’s creditors. The Mortgagee 1s authorized to declare, at its
option, all or any part of such indebtedness immediately due and payable
upon the happening of any of the following events:

(a) Failure to pay the amount of any payment, or other charges
payable on the Note or the occurrence of any circumstances by which the
entire remaining balance of the Note by its terms is immediately due and
payable;

(b) Nonpefformance by the Mortgagor of any covenant,
or condition of this Mortgage, or of the Note

agreement, term
(except .as otherwise



provided in subdivision (a) hereof) or of any other agreement heretofore,
herewith or hereafter made by the Mortgagor with the Mortgagee in
connection with such indebtedness;

(c) Failure - of the Mortgagor to perform any ‘covenant, agreement,
term of condition 1in any instrument creating a lien upon the mortgaged
property or any part thereof, which shall have priority over the lien of
this Mortgage;

(d) The Mortgagee’s discovery of the Mortgagor’s failure in any
appllcatlon of the Mortgagor to the Mortgagee to disclose any fact deemed
by the Mortgagee to be material, or of the making therein or in any of the

agreements enter"“ Tt Ky o +Fhe MAart+tosooar with the ""““"”agee v(including,
but not limited e and this muiMi nisrepresentation
by, on behalf of i Ie’r@ﬁ StL K
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(e) The se TaseDocuriient isrthe frropérenyof-in br nature of the

mortgaged property, Or Wel%e@&ﬁwwﬂérthe prior written consent
of the Mortgagee

(f) The enactmenigpcitemmihepdate oif this Memtgage of any law of the
State of Indiana deducting from |[the wvalue of the mortgaged property (or
any part thereof), £fer The purpose of taxat , @any lien thereon, or
changing in any way its laws for he taxation of morntgages or debts
secured by mortgage for /stat or oca purposes, < the manner of

collection of ar such tax, so as to affect this Mortgage and 1f after
such enactment ¢ change the holdemiusf, the Note and this Mortgage gives

written notice the MortgagOL' dcclarlng the Note” and all other
indebtedness securad by this Mogbgage tao\de due and payéble because of any

such enactment c¢ hanage, immediately upog the expiy 1 of thirty.(30)
days after such c : 3

(g) Impai: deterioratdBH of th premises or any .
improvement thereon or waste committed or permitted by the Mortgagor in
regard to the mortgaged premises or any improvement thereon.

The Mortgagee’s failure to exercise any of its rights hereunder shall not
constitute a waiver thereof. All the events in this Paragraph enumerated
upon the happening of any of which the Note shall become, or may be
declared to be immediately due and payable are in this Mortgage called
“events of default”

11. The Mortgagee may from time to timé cure each default under any
covenant or agreement in any instrument creating a lien upon the mortgaged

- property or any part thereof, which shall have priority over the lien of

this Mortgage, to such extent as the Mortgagee may exclusively determine
and each amount paid (if any) by the Mortgagee to cure any such default
shall be paid by the Mortgagor to the Mortgagee; and the Mortgagee shall



also become subrogated to whatever rights the holder of the prior lien
might have under such instrument.

12. (a) After the happening of any default hereunder, the Mortgagor
shall upon demand of the Mortgagee surrender possession of the mortgaged
property to the Mortgagee and the Mortgagee may enter such property and
let the same and collect all the rents there from which are due or to
become due, and apply the same after payment of all charges and expenses,
on account of the indebtedness hereby secured and all such rents and all
leases existing at the time of such default are hereby assigned to the .
Mortgagee as further security for the payment of the indebtedness secured
hereby; and the Mortgagee may also dispossess, by the usual summary
proceedings, any tenant defaulting in the paymen t of any rent to the

Mortgagee. °
Document is

(b) m’flﬁ £ 1s the mortgaged
property or any h lE mALe render possession

of such propert TltiseDH@ﬁmeqﬂexsthreeplirépe Ezif r_any such default
hereunder and if the Mozﬁg@ieﬂ(é QH@LR%S& y after such default, such

possession shall be as a tenant o Mortgagee, and the Mortgagor shall

pay 1in advance, . upon demand by the Mortgagee, as_ a ‘asonable monthly
rental for the remises, OCGupicdmby the Mortgage: an amount at least
equivalent to 1/60th of the original principal sum of the Note, plus the
actual amount of the a: al ground rent, if any es, ssessments, water
rates, other governmente charges nd isurance premiums payable in

connection with the, mertgaged property duging such year, and upon the
failure of the yrtgagor to pay such monthly rental, he Mortgagor may
also be disposed by the usual summaLy, proceedlngs applicable to tenants.

This covenant sha become effect Srre 1mmed1ately upon the” happening of any
such default, as detarmined infg the solelZ@iscretion e Mortgagee, who
.shall give notic B\ such determlnatLon to the Mortga and in the case
of foreclosure a > ﬂpOlntmenL oL aj recelver i ‘ents, the within
covenant shall o, the bede11t ©f" such = This provision
shall not affec ree’8 rldﬁtS‘ “to  forec] mortgage or to

payment of the amounts secured hereby.
13. The Mortgagee in any action to foreclose this Mortgage shall be
entitled to the appointment of a receiver without notice, as a matter of
right and without regard- to the value of the mortgaged property, or the
solvency or insolvency of the Mortgagor or other party liable for the
payment of the Note and other indebtedness secured by this Mortgage.

14. The Mortgagor, within ten (10) days upon request in person or
within twenty (20) days upon request by mail, will furnish promptly a
written statement in form satisfactory to the Mortgagee, signed by the
Mortgagor and duly acknowledged, of the amount then owing on the Note and
other indebtedness secured by this Mortgage, and whether any offsets or
“defenses exist against such indebtedness or any part thereof.




15. The Mortgagor will give immediate notice by registered or
certified mail to the Mortgagee of any fire, damage or other casualty
affecting the mortgaged property, or of any conveyance, transfer or change
in ownership of such property or any part thereof.

16. Notice and demand or request may be made in writing and may be
- served in person or by mail. '

17. In case of a foreclosure sale of the mortgaged property it may
be sold in one (1) parcel.

18. The Mortgagor will not assign the rents, if any, in whole or in
part, from the mortgaged property, or any part thereof, without the prior
written consent .

- Document is

19. The Mc FN@HFPET ? ly seized of the
mortgaged proper h l%éte 'ful authority to
mortgage the sam This@ﬁé%ﬁnm ﬂ»{éweﬁﬁiﬂ irrant and defend
the same to the ¥« ugageal fiﬁﬁ( taﬁnjtysﬁe%}?r er'ful claims and demands of
any and all parties whatsoever '

20. This | Mortoage ‘and Ll Eh covenantsy greecments, terms and
conditions herein contained shall be binding upon and  inure to the benefit
of the Mortgagor and .t heirs, lege! represer e¢s and assigns of the
Mortgagor and to the extent permitte by law, every subsequent owner of
the mortgaged property: and shall be binding upon and inure to the benefit
of the Mortgagee and its assigns. If the Mortgagor, . defined herein,
consists of two (2) or more partlcc, ‘this Mortgage shall constitute a
grant and mortgage by all of them: oY and severally, and they shall be
obligated jointly and severallysy dnder al¢;the provisions hereof. and under
the Note. The I “Mortgageefy shalk 1ncLude any pg , corporation or
other party who from time:to time/ be the Whol f this Mortgage.
Wherever used h h 81ngu¢ar number shal the plural, the
plural number sh de the SLHuular, and tF any gender shall

be applicable to g I

21. Mortgagor shall not commit, suffer or permit any impairment or
deterioration of the mortgaged property or any improvement thereon, and
shall maintain the mortgaged property and all improvements thereon in good
condition and repair. Mortgagor will not commit or permit any waste and
will keep the mortgaged premises in as good order and condition as they
now are, reasonable wear and tear excepted. In the event that Mortgagor
shall not comply with the obligations heretofore stated in this paragraph,
then Mortgagee, 1in addition to any other. available remedy, shall be
entitled immediately to restrain same by injunction or other appropriate
proceeding.

22. 1In addition to any monthly or other payments to be made pursuant
to the Note attached as Exhibit “A”, at Mortgagee’s option, Mortgagor



-

shall pay to the Mortgagee -- on the same date as each installment payment
provided for by Exhibit “A”, or if no installment payment is therein
specified, then on the 14th day of each month, beginning with the month
immediately following that in which this mortgage is signed by Mortgagor -
- an amount equal to the sum of one-twelfth (1/12) of the annual real
estate taxes on the property and one-twelfth (1/12) of the annual premium
for property damage insurance, for said property as said sum may be
increased or decreased from time to time by increase or decrease in real
estate taxes and/or insurance premium. Said payments shall be deposited
by Mortgagee in a non-interest bearing account and applied by Mortgagee to
payment of real estate taxes and insurance premiums as the same shall fall
due.

23. Additio: AL Defaull and.R eged e e
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Section 23. L f . S\ 1 continuance of
and of the fol % m@i ant of default”
hereunder: This Document is the property of

. '
(a) Faldlure gpet%gli%&%Hn%Rggyrgﬁl;. installment of interest

principle or other sums required to be paid under the Note, or Loan
Agreement, hereinafter collectively referred to .as MORTGAGE , whether at

maturity or upc any, date fixed )X  paymel or by  acceleration or
otherwise, and e  contlnuance of such failu or lve” (5) business
days; or

(b) A1 defaudt upconl at wunder any mortgege shall be and

constitutes and event of default undempthis MORTGAGE.

(c) TI 'correctnesggrwhen»madg , in any material respect, of

any representati o\ warranty;made by fhe OWNER 1 MORTGAGE , Locan
Agreement, or tha ement witiPiOwpemgAcEing as Cene ntractor.
(d) F« he OWNER ¥S perforn ve any covenant,

condition’s or g ; its part to be
performed or observes, and any such failure shall remain unremedied for
thirty (30) days after written notice thereof shall have been given to the
OWNER by the CITY; or :

(e) The lien and security interest - in The Project created by
the MORTGAGE or financing statement shall for any reason cease to be in
full force and effect, wvalid and perfected, subordinate only to Permitted
Encumbrances; or

(£) The OWNER shall default in the payment of any obligations
for borrowed money or for the deferred purchased price of property or any
rental obligation under any lease required to be capitalized in accordance
with generally accepted accounting principals, or shall default in the
performance of any obligation in connection therewith and the result
thereof shall be to accelerate or permit the holder thereof (or a trustee



on such holder’s behalf) to accelerate the payment of such obligations or
capitalized lease obligation; or

(g) The OWNER shall become insolvent or unable to pay its debts
as they mature, or shall file a voluntary petition seeking reorganization
or to effect a plan or other arrangement with creditors, or shall file and
answer admitting the Jurisdiction of the court and the material
allegations of an involuntary petition pursuant to any act relating to
bankruptcy or to any act purporting to be amendatory thereof, or shall be
adjudicated bankrupt or insolvent, or shall make an assignment. for the
benefit of «creditors or to an agent authorized to 1liquidate any
substantial amount of its assets, or shall apply for or consent to or
suffer the appointment of any receiver or trustee for it or a substantial
part of its prop:s €L s O N
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(iid) Lssuance of a writ ~lattachment or any similar process
against |a substantial '‘part nof «the property r assets of the
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-t” then, and in any stch event, the CITY

(1) A 'vent of Defadi
may, in its scle cretion, but bhall not Goe obligated ,

(i) tice to the OWNER/ declare tr igations and all
other obligation s, OWNER nprmunqer to be fo due and payable,
and the same sh: yon becofigtitte and 2 iout presentment,
demand, protest ! which are hereby

expressly wavered; provided, however, that upon the occurrence of an event
described in subparagraph (g) or (h) of this section and the obligations
~ of the OWNER hereunder shall automatically become due and payable without
presentment, demand, protest or notices of any kind, all of which are
hereby expressly waived; :

(1i) take 'such other action under the MORTGAGE as shall by
permitted thereby; or

(iii) take such other action as is permitted by law.
Upon the occurrence of any Event of Default:

(A)- the CITY personally or by its agents or attorneys, may to the
extent permitted by law enter into and upon all or any part of The Project



and each and every part thereof, and may exclude the OWNER, its agents and
servants wholly therefrom; and having and holding the same, may use,
operate, manage and control The Project for any lawful purpose, and upon
every such entry, the CITY at the expense of the OWNER either by purchase,
repairs or construction, may from time to time maintain and restore The
Project whereof it shall become possessed as aforesaid, and may insure and
reinsure the same as may seem to it to be judicious; and likewise, from
time to time at the expense of the OWNER, the CITY may make all necessary
or proper repairs, renewals, and replacements, and alterations, additions,
betterments and improvements thereto and thereon as to it may seem
judicious; and the CITY shall be entitled to collect and receive all
earnings, revenues, rents, issues, profits and income of the same and
every part thereof; and after deducting the expenses of operations,
maintenance, re aa, Layauaam,h .ons, additions,
betterments and » made for taxes,

assessments, ins ﬁm QEFE . upon The Project
or any part ther !:glégizﬂ and compensation

for the services of” TPRiEITEcefifleintisodie ﬁya@f 5 clerks and other
employees by its 4 Jper and e 2 yThe CITY shall apply the
moneys arising as @ aforesalg %1r§% %gyﬁgggégéﬁgnt of the Obligations and

then to the remedying of any other event of default then existing;

(B) the CITY with or without entry, personall or by attorney, may

in 1its discretion, proceasd to cotect and enf: “ts rights by suit or
suits in equity or at W, 1ethe for 'damages or for the specific
performance of any covenant or agreement contained in the MORTGAGE or in
aid of the execution ef any power herein granted, or for any foreclosure
hereunder, or for the enforcement gof any other appropriate legal or
remedy, as the CITY shall deem m@stcislFectual to protecir and enforce any
of its rights lties hereyrder; pXowvided, howeves that all costs
incurred by the Y under thisgiArEicieid@ball be pald the CITY by the

OWNER on demand;

(C) the ts diséretion me without entry,
personally or by f ! by law, to the
highest bidder all or any part of The PrOJect and all right, title,
interest, claim and demand therein, and the right of redemption thereof,
in one lot as an entirety, or in separate lots, as the CITY may elect, and
in one sale or in any number of separate sales held at one time or any
number of times, which such sale or lease shall be made at public auction
at such place in the county in which The Project to be sold is situated
and at such time and upon such terms as may be fixed by the CITY and
briefly specified in the notice of such sale or sales. Any sale by the
CITY may nevertheless, at its option, be made at such other place or

places, and in such other manner, as may now or hereafter be authorized by
law.

Section 23.2. Receipt Sufficient Discharge for Purchaser. The
receipt of the CITY or of the court officer conducting any such sale for
the purchase money paid at any such sale shall be a sufficient discharge




therefore to any purchaser of the property, or any part there of, sold as
aforesaid; and no such purchaser or his representatives, grantees or
assigns, after paying such purchase money and receiving such receipt,
shall be bound to see to the application of such purchase money upon or
for the purpose of this MORTGAGE, or shall be answerable in any manner
whatsoever for any loss, misapplication or non-application of any such
purchase money or any part thereof, not shall any such purchaser be bound
to inquire as to the necessity or expediency of any such sale.

Section 23.3. Application of Proceeds of Sale. The purchase money
proceeds or avails of any such sale, together with any other sums which
then may be held by the CITY under this MORTGAGE as part of The Project or

the proceeds thereof, whether under the praovisions of this Article or
otherwise, shall che CITY 7 such funds' as
follows: Docume f IS

FIRST: uNJQI;[nDoE‘EJQ;AIm!Q X es’ of such saie,

including reasonab )t TogoENFekaeentis (e pfdd ‘é?t@f gents attorneys and
counsel, and the <¢xpéens %_q a fings wharein the same may
be made, and of 1 exp?%EESZﬂilg%g k% es anggigvances made or incurred by
the CITY as permitted by this "MORTIGAGE, except 'any taxes, assessments,

liens, or other charges,  SUbjeChipi0 wWhig the property  shall have been
sold.

SECOND To theypayment of the whole amount of the obligations.

THIRD: To thepayment 'of any,other sums required to be paid by
the OWNER-pursuant to anygpiowisions of the MORTGAGE.

FOURTH the paymedt//of thel-surplus, if =n to the OWNER or

its su S0rs or assigﬁ< LpordEhe written ilest of the OWNER
or to devar may AoewPrawEulty entitle receive the same
upon L ten reunQL _or as’ 2 t of competent
jurisd: ho oo

Section 23.4. Appointment of Receiver. The OWNER further covenants

that upon the happening of any Event of Default and thereafter during the
continuance . of such Event of Default unless the same shall have been
waived as hereinbefore provided, the CITY shall be entitled as a matter of
right 1if it shall so elect at any time to the appointment of a receiver or
receivers of The Project and of all the earnings, revenues, rents, issues,

profits and income thereof, with such powers as the court making such

appointment shall confer, which may comprise any or all of the powers
which the CITY is authorized to exercise. The OWNER, if requested so to
do by the CITY will consent to the appointment of any such receiver as
aforesaid.

Section 23.5. Remedies Cumulative. No remedy herein conferred upon
or reserved to the CITY is intended to be exclusive of any other remedy or
remedies, and each and every such remedy shall be cumulative, and shall be




in addition to every other remedy given hereunder or now or hereafter
existing at law or in equity or by statute.

Section 23.6. Delay or Omission Not a Waiver. No delay or omission
of the CITY to exercise any right or power accruing upon any event of
default shall impair any such right or power, or shall be construed to be
a waiver of any such event of default or any acquiescence therein; and
every power and remedy given by this MORTGAGE to the CITY may be
exercised from time to time and as often as may be deemed expedient to the
CITY. :

Section 23.7. Waiver of Extension, Appraisement of Stay Laws. . To
the extent permi**“"” hy TAaw +he OWNER will not durinco the continuance of
any Event of De Y r insist uppie e r 1in any manner
whatever claim o ﬂ%umeﬁﬁd&;L o tay or extension

law wherever ene ' ' J?A afts force, which may .
affect the coven Nmﬁmgz IIf‘ Ehi's TGAGE; nor claim
take or insist upon ’lihigaf))@éﬁineﬁtdd*ﬁmtmeﬁf w now or thereafter
in force providing for t{ﬁe a&liétegrh E@E&f’(}@?ﬁnt of The Project or any

part thereof prif to any sale or sales thereof which may be made pursuant
to any provisions herein‘confained,” or pursuant fo the decree, judgment or
order of a court [0of cempetent, jueisdiceion; nosgafter any such sale or

sales, claim or | exercise any righ LN - B y statute heretofore or-
hereafter enacte by t Unite States <« An . or by any state or
‘territory, or otherwise o redeem the property so ld or any part

thereof; and the OWNER "hereby expressly waives all benefits or advantage
of any such law or laws.and covenantsnpacid to hinder, delay or impede the
execution of any power herein grantagy or delegated to the CITY, but to

suffer and permit the executionsQiievesy power as though no such law or
laws had been made or enacted G5/ 52 '
Section 23. nedies -SuBjeeEYeEoAProvisions w. All rights,
remedies and pow rided by TRswaERbcle may ised only to the
extent that the ‘hereof dodEiot wiolai icable provision
of law in the mises and all the sifsions of this Article are

L e

intended to be subject to all applicable mandatory provisions of law which
may be controlling in the premises and to be limited  to the extent
necessary so that they will not render this MORTGAGE invalid or
unenforceable under the provisions of any applicable law.

Section 23.9 Remedies Under Uniform Commercial Code. In
addition to any other remedies provided for hereby or by law the CITY
shall have the rights of a secured party and the OWNER shall have the
rights of a debtor under the Uniform Commercial Code of Indiana, codified
at Indiana Code 26-1 (or any successor code or statute) with respect to
the personal property included in The Project upon the occurrence and
continuance of an Event of Default hereunder, as defined in Section 5.1
hereof.




IN WITNESS WHEREOF, the Mortgagor has executed this mortgage as of
the date and year first written above.

M//;M

Wanda R. Cirullo

STATE OF INDIANA
COUNTY OF LAKE
Before me,

and State, pers
execution of the

for said county
acknowledged the

WITNESS MY

My Commission Expires:

County of Residence:

Document prepared by: David W. Westland, Attorney at Law.

1 affirm, under the pen
takenreasonable capree &a)me
number in this docume

s for perjury, that | have
redacteach Social Secuy

nt, unless required by law.




