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STATE OF IHDIAN/

| N LAKE COUNTY
- : DR BECGRD
e oRTEAGE A FILED FOR 250
2017 020671 THAR 31 5112 39
/UO L/OZ’D City of Hammond Home Progr%n WC}R‘ZE % ii?urjga W

CHICAGO TITLE INSURANCE COMPANY

This Mortgage made this 17th Day of February, 2017, between
Valerie J. Tavarez, hereinafter called, and if more than one party
jointly and severally hereinafter called “Mortgagor”), residing at _3018
172nd Street, Hammond, Lake County, Indiana acting by and through Hammond

Redevelopment Commission of Hammond, Indiana, Inc. (hereinafter called
“Mortgagee”), having.an office at 5925 Calumet Avenue, Hammond,
Indiana 46320 o '

WITNESSETH, ;llomlmant BS)-n. 1ess in the
principal amount ol i u A and 69/100
Dollars ($81,508 LEMN Yt er t ; @hsha > payable in
accordance with ¢ hagi |- mmﬁtﬁgﬁg@p a true and

correct copy of whHich, efﬁ%§E%K§36§"iB§X EB%%%E&'of th Mortgagor, and to

further secure allfother ortgage jointly and
severally, is obligated to pav to the Mortgagee, anv advances or payments

made by Mortgagee unde the provisions of,said Note " this Mortgage; any
other indebtedness of any nature at any' time incurred Oor owed by
Mortgagor, .either joint or severally, to Mortc ,<including any

Contingency Fund Loan hereafter granted by Mortgagee to Mortgagor pursuant
to an “Agreement for Establishment of Contingency| Fund; and any note
evidencing the terms of such loan; any expenses, costs or attorneys’ fees
incurred by Mortgagee in connectiongwilzh, collection of any| indebtedness

owed it by Mortgagor; and any exteusidmefer renewals of apy obligation
heretofore describad, the Mortga@grherebyemortgages and warrants to the
Mortgagee the fo. N describegai propertysituate in T County,
Indiana: '

PART OF THE SOUTHERA QOF THE SOUTHEAST QUARTT

TOWNSHIP 36 NORTH, C F BED AS

COMMENCING AT A POINT 660 FEET NORTH OF THE SOUTH LINE OF SAID SOUTHEAST
QUARTER AND 166.44 FEET EAST OF THE WEST LINE OF SAID SOUTHEAST QUARTER OF THE
SOUTHEAST QUARTER; THENCE SOUTH 78.64 FEET TO A POINT WHICH IS 166.41 FEET EAST
OF THE WEST LINE OF SAID SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER; THENCE
CONTINUING SOUTH PARALLEL WITH AND 166.41 FEET EAST FROM THE WEST LINE OF SAID
SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER 150 FEET; THENCE EAST 70.65 FEET TO
A POINT, THENCE NORTH 229.8 FEET TO A POINT WHICH IS 660 FEET NORTH OF THE SOUTH
LINE OF SAID SOUTHEAST QUARTER; THENCE WEST 70.65 FEET TO THE PLACE OF
BEGINNING, IN THE CITY OF HAMMOND, LAKE COUNTY, INDIANA.

TOGETHER, with all appurtenances thereto and all the estate and
rights of the Mortgagor in and to such property or in anywise appertaining
thereto; all buildings and other structures now or hereafter thereon
erected or installed, and all fixtures and articles of personal property
now or hereafter attached to, or used in, or in the operations of, any
such land, L(%
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buildings or structures which are necessary to the complete use and
occupancy of such buildings or structures for the purpose for which they
were or are to be erected or installed, including, but not limited to all
heating, plumbing, bathroom, lighting, cooking, laundry, ventilating,
refrigerating, incinerating, and air-conditioning equipment and fixtures
and all replacements thereof and additions thereto, whether or not the
same are or shall be attached to such land, buildings or structures in any
manner:

TOGETHER, with any and all awards now or hereafter made for the taking of
the property mortgaged hereby, or any part thereof (including any
easement), by the exercise of the power of eminent domain, including any

award for change of grade of any street or other roadway, which awards are
hereby authorizec WU feceive buc.b ich awards, to
give proper rece: (SESPTET S IS 3 / the same
toward the paymer 7 h -gage,
notwithstanding f & _NﬁiﬁEH@miﬁ N not then be due
and payable; and ’lllringuméﬁwsﬂi@p%op@@ewa - to make,

execgtg and deliver any %ﬁ%oﬁﬁi{eaésolﬁ gyxelgég%r}%l lt,her instruments

sufficient for the/purpose assignin such award to the Mortgagee,
free, clear and discharaed of anv encumbrances of any kind| or nature
whatsoever; and

TOGETHER, with alkl right, title and interes the Mortgagor in and
to the land lying in the streets and roads in front of and adjoining the
above. described land, (all the above described land, buildings, other
structures, fixtures, jacrtiCles of' personclgproperty, awards and other
rights and interest being hereinaftemicalled the “mortgaged property”).

TO HAVE AND TO_ HOLD the mor%géged pr¢perty and every part thereof

unto the Mortgags h successoms | and=as8igns forever the purposes
and uses herein : X c F 3

_ AND the Mor: thor CoveRERES and agre 1e Mortgagee, as
follows:

1. The Mortgagor will promptly pay the principal of and interest of
the indebtedness evidenced by the Note, and all other charges and
indebtedness provided therein and in this Mortgage, at the times and in
the manner provided in the Note and in this Mortgage.

2. The Mortgagor will pay when due, as hereinafter provided, all
ground rents, if any, and all taxes, assessments, water rates and other
governmental charges, fines and impositions, of every kind and nature
whatsoever, now or hereafter imposed on the mortgaged property, or any
part thereof, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject.

3. This Mortgage and the Note were executed and delivered to secure
moneys advanced, or to be advanced, by the Mortgagee as or on account of a



loan evidenced by the Note,
described or referred to in the Specifications dated
the mortgaged property,

for the purpose of making the improvements
1/25/17 to or on

and for such other purpose,

if any,

described or

referred to therein, which improvements are hereafter collectively called

“Improvements”.
Improvements.

insurrection,
authorized (a)

riots,

The Mortgagor shall make or cause to be made all the
If the construction or installation of the Improvements
shall not be carried out with reasonable diligence,
discontinued at any time for any reason,
acts of God, floods or other similar catastrophes,

or shall be
other than strikes,

lockouts,

war or
the Mortgagee after due notice to the Mortgagor is hereby
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any or all then

for the purpose
1to additional
-ing the
hereunder,

(d) to pay and
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all not be

Xture or
plished without

will not make,

ding or other
cted or
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sreof, nor will
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s for which the
consent of the
=rty in good
c any waste to

and will promptly comply with all the requirements of

or of any departments,

divisions or

bureaus thereof, pertaining to such property or any part thereof.

5. The Mortgégor will not voluntarily create or permit or suffer to

be created or to exist,

thereof,
lien or liens,

on or against the mortgaged property,
any lien superior to the lien of this Mortgage,
if any,
forth in the granting clause above,

or any part

exclusive of the
to which this Mortgage is expressly subject,
and will keep and maintain the same

as set

free from the claims of all parties supplying labor or materials which
will enter into the construction or installation of the improvements.

6. The Mortgagor will keep all buildings,
including equipment,
“erected or installed on the land mortgaged hereby,

improvements,

other structures and
now existing or which may hereafter be
insured against loss by



fire and other hazards, casualties and contingencies, in such amounts and
manner, and for such periods, all as may be required from time to time by
the Mortgagee. Unless otherwise required by the Mortgagee, all such
insurance shall be affected by Standard Fire and Extended Coverage
Insurance policies, in amounts not less than necessary to comply with the
coinsurance clause percentage of the value applicable to the location and
character of the property to be covered. All such insurance shall be
carried in companies approved by the Mortgagee and all policies therefore
shall be in such form and shall have attached thereto loss payable clauses
in favor of the Mortgagee and any other parties as shall be satisfactory
to the Mortgagee. All such policies and attachments thereto shall, be
delivered promptly to the Mortgagee, unless they are required to be
delivered to the holder of a2 lien of a mortgage or similar instrument to

which this Mortge A YamSiahe o dn gty h I svent
certificates the: _H%mﬂ%lﬁgg S be delivered
promptly to the ! € ﬁE IA § b 7 when due, as
hereinafter prov: NQT HQ E R irance, and in
every case 1in which mpmiﬁ@ﬁﬂ@ﬂ@ = deposits
therefore required hy th%ﬁhMeaiﬁg I%F 1t to e Mortgagee for
examination recelipts or other evi ence su payment as shall be
satisfactory to the Mortgagee. The 'Mortgagee may obtain and pay the
premium on (but shall bg, undei 20 obligatd L0 doms every kind of
insurance required hereby if the amount/ of such premium has not been
deposited as requiredyoy This Mortgage, in whick & the Mortgagor will

pay to the Mortgagee every premium so paid by the Mortgagee.

{b) In the eveni e@f loss  or damagel to the mortgaged property the
Mortgagor will give to the Mortgageey¢mmed1ate notice thereof by mail, and
the Mortgagee may ‘make and £iX8Vprowry of loss if . made otherwise
promptly by or on khehalf of thekMortgagor_, Each insurance company issuing
any such polic: s. hereby amwtbhofiZed@and directc -0 make payment
hereunder for s o directly: to the Morto=ge stead of to the
Mortgagor and th rgea joiﬁtlyn‘gnleSS the ar loss 1is payable
first to the ho: len und@EMPimortoage ar instrument to
which this Mortgag , pressly subject; ant ance proceeds oOr

any part thereof is recelved by the Mortgagee may be applied by the
Mortgagee, at 1ts option, either in reduction of the indebtedness hereby
secured, or to the restoration or repair of the mortgaged property
damaged. 1In the event of foreclosure of this Mortgage, or of any transfer
of title to the mortgaged property in extinguishment of such indebtedness,
all right, title and interest of the Mortgagor in and to every such
insurance policy then in force, subject to the rights and interests of the
holder of any such prior lien, shall pass to the grantee acquiring title
to the mortgaged property together with such policy and appropriate
assignment of such right, title and interest which shall be made by the
Mortgagor. '

7. The Improvements and all plans and specifications therefore shall
comply with all applicable municipal ordinances, regulations and rules



made or promulgated by lawful authority, and upon their completion shall
comply therewith.

8. Upon any failure by the Mortgagor to comply with or perform any
of the terms, covenants or conditions of this Mortgage requiring the
payment of any money by the Mortgagor, other than the principal amount of
the loan evidenced by the Note, interest and other charges, as provided in
the Note, the Mortgage may at i1ts option make such payment. Every payment
so made by the Mortgagee (including reasonable attorney’s fees incurred
thereby), with interest thereon from the date of such payment, at the rate
of eighteen percent (18%) per annum, except any payment for which a
different rate of interest is specified herein, shall be payable by the

Mortgagor to the Mortgagee on demand and. shall be secured by this
Mortgage. This respect O ally and the interest
thereon, shall < nmmﬁgﬁlaﬁcg S rty prior to any

other lien attaci ] NEGTQOJPSFTGI%}&E L this Mortgage.

9.  The Mcrtg=’Ehis Pocaiiment idthe paeijiertgrof cpresentatives, shall
have the right to nspeg GFE %ﬁ@ﬁeglaggg a%¥'from ime to time at any

reasonable hour of the e mor gaged property, or any part
thereof, at any time require wngnentlon_ repair, care or attention of any

kind or nature not piovided. by this drtgage 3 determined by the
Mortgagee in.its sole 'discretion, the Mortcagee may, after 24-hour notice
to the Mortgago ente Qr cause entry be ¢ upon, the mortgaged
property, and ispect, epai protect, care for r maintain such

property, as the Mortdgacee/may in its sole /discretion ceem necessary, and
may pay all amounts of, money therefore, a8 the Mortgag: may in its sole
discretion deem cessary. __NQJﬂi

10. The principal amount ow1ng oz the Note ftogether with interest

thereon and all =r charges,gas thereln‘prov1def F 111 other amounts
of money owing | ~rtgago® o the iMsrtgagec » t to and secured
or intended to | ‘ed by CHIN Mortgage, Shal” .ately become due
and payable with s or demart@itivon the ar of a receiver or
liquidator, whether voluntaxry or involuntary,” for the Mortgagor or any of

the property of the Mortgagor, or upon the filing of a petition by or
against the Mortgagor under the provisions of any State insolvency law or
under the provisions of any Federal Bankruptcy Act or Code, as amended, or
upon the making by the Mortgagor of an assignment for the benefit of the
Mortgagor’s creditors. The Mortgagee is authorized to declare, at its
option, all or any part of such indebtedness immediately due and payable
upon the happening of any of the following events:

(a) Failure to pay the amount of any payment, or other charges
payable on the Note or the occurrence of any circumstances by which the
entire remaining balance of the Note by its terms is immediately due and
payable;

(b) Nonperformance by the Mortgagor of any covenant, agreement, term
or condition of this Mortgage, or of the Note (except as otherwise



provided in subdivision (a) hereof) or of any other agreement heretofore,
herewith or hereafter made by the Mortgagor with the Mortgagee 1in
connection with such indebtedness; '

(c) Failure of the Mortgagor to perform any covenant, agreement,
term of condition in any instrument creating a lien upon the mortgaged
property or any part thereof, which shall have priority over the lien of
this Mortgage;

(d) The Mortgagee’s discovery of the Mortgagor’s failure in any
application of the Mortgagor to the Mortgagee to disclose any fact deemed
by the Mortgagee to be material, or of the making therein or in any of the
agreements entered into by the Mortgagor with the Mortgagee (including,
but not limited. and this Mortg nisrepresentation

by, on behalf of ﬁl—ll&lﬂ%iﬂm&\

NOT OFFICIAL!

(el) The se¢ mmmmmpér@nbf iy or nature of the
mortgaged property, Or %ﬁxeiﬁ£$ei@gﬁﬁ*ﬂ?lté%&ggﬂérfhe prier written consent

of the Mortgagee

(f) The enactmentgpafter.thedate of Chis Mestogage of any law of the
State of Indiana deducting from the wvalue of the mortgaged property (or
any part thereof), £fco the purpose of taxat any lien thereon, or
changing in any way its laws for the taxation of mortgages or debts
secured by mortgage for /stat or oca purposes, | the manner of

collection of ar such, eé8x, so.as topafflect this Mortgage and 1f after
such enactment ¢ change the holder o the Note and this Mortgage gives

written notice the MortgagﬂL declarlng the Note” and all other
indebtedness securad by this Mogtgage toile due and payable because of any

such enactment ¢ hange, immedsdt elf= up@n the expir n of thirty (30)
days after such C s

(g) Impai C ‘eriorafiéﬁ“}of th premises or any
improvement there g aste committed or > L€ the Mortgagor in

<

regard to the mortgaged premises or any 1mprovement thereon.

The Mortgagee’s failure to exercise any of its rights hereunder shall not
constitute a waiver thereof. All the events in this Paragraph enumerated
upon the happening of any of which the Note shall become, or may be
declared to be immediately due and payable are in this Mortgage called
“Wevents of default”

"11. The Mortgagee may from time to time cure each default under any
covenant or agreement in any instrument creating a lien upon the mortgaged
property or any part thereof, which shall have priority over the lien of
this Mortgage, to such extent as the Mortgagee may exclusively determine
and each amount paid (if any) by the Mortgagee to cure any such default
shall be paid by the Mortgagor to the Mortgagee; and the Mortgagee shall .



also become subrogated to whatever rights the holder of the prior lien
might have under such instrument.

12. (a) After the happening of any default hereunder, the Mortgagor
shall upon demand of the Mortgagee surrender possession of the mortgaged
property to the Mortgagee and the Mortgagee may enter such property and
let the same and collect all the rents there from which are due or to
become due, and apply the same after payment of all charges and expenses,
on account of the indebtedness hereby secured and all such rents and all
leases existing at the time of such default are hereby assigned to the
Mortgagee as further security for the payment of the indebtedness secured
hereby; and the Mortgagee may also dispossess, by the usual summary
proceedings, any tenant defaulting in the payment of any rent to the

Mortgagee. °
Document 1s
(b) > t gago >s the mortgaged
property or any mrhﬁgmmég . render possession
of such propert tThiscD YetiinedAcis th@elgﬁgpeﬁy@f x any such default
hereunder and if the Moqﬁﬂ?iﬂﬂké?3?h%&qué%ﬁ¥aﬁf'afte such default, such

possession shall bhe as a tenant o Mortgagee, and the Mortgagor shall

pay in advance, upon ‘demand by ‘the Mortgagee, as_ a rasonable monthly
rental for the temises OCCuplicdby the Mortgage: an amount at least
equivalent to 1/60th of the original principal sum of the Note, plus the
actual amount of the ar al ground rent, if any és, assessments, water
rates, other governmentes charges nd 1surance premiums payable in
connection with | the, mertgaged property duging such year, and upon the

failure of the s rtgagor to pay such monthly rental, he Mortgagor may
also be disposed by the usual supmanyyoroceedings applidable to tenants.

This covenant sha become effectlvQ 1wwed1ately upon the happening of any
such default, as detarmined 1n§vhe sole . dlscretlon e Mortgagee, who
shall give notic £\ stgch determ:natLon to the Mortga and in the case
of foreclosure a > wp01ntm Nt of a rncelver i -ents, the within
covenant shall >, the benelwt; ©% such re This provision
shall not affec ree 'S rlqhtS“to foTe¢] mortgage or to

payment of the amou s secured hereby
13. The Mortgagee in any action to foreclose this Mortgage shall be
entitled to the appointment of a receiver without notice, as a matter of
right and without regard to the value of the mortgaged property, or the
solvency or insolvency of the Mortgagor or other party liable for the
payment of the Note and other indebtedness secured by this Mortgage.

14. The Mortgagor, within ten (10) days upon request in person or
within twenty (20) days upon request by mail, will furnish promptly a
written statement in form satisfactory to the Mortgagee, signed by the
Mortgagor and duly acknowledged, of the amount then owing on the Note and
other indebtedness secured by this Mortgage, and whether any offsets or
defenses exist against such indebtedness or any part thereof.



15. The Mortgagor will give immediate notice by registered or
certified mail to the Mortgagee of any fire, damage or other casualty
affecting the mortgaged property, or of any conveyance, transfer or change
in ownership of such property or any part thereof.

16. Notice and demand or request may be made in writing and may be
served in person or by mail.

17. In case of a foreclosure sale of the mortgaged property it may
be sold in one (1) parcel.

'18. The Mortgagor will not assign the rents, if any, in whole or in
part, from the mortgaged property, or any part thereof, without the prior:

written consent

Document is

NOLOEFFICTALL

Th@s f3neen2zove tdreyidsgdesang of

19. The Mc
mortgaged proper
mortgage the sam

ly seized of the
rful authority to
irrant and defend

the same to the
any and all part!

“9a05h & 1h4ITE

S whatsoever.

C&ﬁ?ﬂt%ﬁﬁe%&éﬁ'f“ i
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20. This ortgage _and sk £ govenant sy grecments, terms and
conditions herein [contained shall be binding upon:- and ,inure to the benefit
of the Mortgagor and L heirs, legal represer /és and assigns of the

Mortgagor and to the extent permitte by law, every si
the mortgaged property;“and shall be binding upon and in
of the Mortgagee and its assigns. If the Mortgagor,

consists of two (2) or more partxe“”» this Mortgage ¢
grant and mortgage by all of them joLntJyaand severall: ind they shall be
obligated jointly and severallysy under alitt.the provis hereof and under
the Note. The TortgageeZplshall® 1ncLude any pe , corporation or

sequent owner of
re to the benefit

defined herein,
1ll constitute a

other party who
Wherever used he
plural number sh
be applicable to all

21. Mortgagor shall not commit,

m tlme'to times be the
1S 31ngular number shal
Je the q1r§d11]ar and
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waleo L vied vl oLt Loyl oo

f this Mortgage.
the plural, the
any gender shall

suffer or permit any impairment or

deterioration of the mortgaged property or any improvement thereon, and
shall maintain the mortgaged property and all improvements thereon in good
Mortgagor will not commit or permit any waste and

condition and repair.

will keep the mortgaged premises in as good order and condition as they
now are, reasonable wear and tear excepted. In the event that Mortgagor
shall not comply with the obligations heretofore stated in this paragraph,
then Mortgagee, 1in addition to any other available remedy, shall be
entitled immediately to restrain same by injunction or other appropriate
proceeding.

22. In addition to any monthly or other payments to be made pursuant
to the Note attached as Exhibit “A”, at Mortgagee’s option, Mortgagor



shall pay to the Mortgagee -- on the same date as each installment payment
provided for by Exhibit “A”, or if no installment payment is therein
specified, then on the 1l4th day of each month, beginning with the month
immediately following that in which this mortgage is signed by Mortgagor -
- an amount equal to the sum of one-twelfth (1/12) of the annual real
estate taxes on the property and one-twelfth (1/12) of the annual premium
for property damage insurance, for said property as said sum may be
increased or decreased from time to time by increase or decrease in real
estate taxes and/or insurance premium. Said payments shall be deposited
by Mortgagee in a non-interest bearing account and applied by Mortgagee to
payment of real estate taxes and insurance premiums as the same shall fall
due.

23- AdditiOI CJlaulL o aAAli\k INT < - &
T ~Documentis
Section 23. mﬂw > 1 continuance of
and of the fol 7 L ' . ant of default”
hereunder: This Document is the property of
ak nty Recorder! .

(a) Failure ogl {'Jx %V%]%H %% ;?ag? glr?y installment of interest
principle or other sums reguired to be paid under the Note, or Loan
Agreement, hereinafter .collectivaedy, referxred to as, MORTGCAGE , whether at
maturity or upc any. date fixed )X  paymel or ' by acceleration or
otherwise, and the continuance of such failu “or lve (5) business
days; or

(b) A1 defaust wupcn’ at wuandet any mortgege shall be and

constitutes and event of default underwthis MORTGAGE.

(c) TI correctnesgiywhen mddc , in any mdterial respect, of

any representati >r warranty: made By the OWNER MORTGAGE , Loan
Agreement, or the sment W1th30wner Adting as CGence >ntractor.

(d) F e OWNE§ Ebkberfr 0 ve any covenant,
condition’s or g NG ) its part to be

performed or observes, and any such fallure shall remain unremedied for
thirty (30) days after written notice thereof shall have been given to the
OWNER by the CITY; or

{e) The lien and security interest in The Project created by
the MORTGAGE or financing statement shall for any reason cease to be in
full force and effect, valid and perfected, subordinate only to Permitted
Encumbrances; or

(f) The OWNER shall default in the payment of any obligations
for borrowed money or for the deferred purchased price of property or any
rental obligation under any lease required to be capitalized in accordance
with generally accepted accounting principals, or shall default in the
performance of any obligation in connection therewith and the result
thereof shall be to accelerate or permit the holder thereof (or a trustee




on such holder’s behalf)
capitalized lease obligation;

(g9)
as they mature,

or

or to effect a plan or other arrangement with creditors,

answer

admitting

the Jjurisdiction of the court

to accelerate the payment of such obligations or

The OWNER shall become insolvent or unable to pay its debts
or shall file a voluntary petition seeking reorganization
or shall file and

and

the material

allegations of an involuntary petition pursuant to any act relating to

bankruptcy or to any act purporting to be amendatory thereof, or shall be
adjudicated bankrupt or insolvent, or shall make an assignment for the
benefit of creditors or to an agent authorized to 1ligquidate any

substantial amount of its assets,
suffer the appointment

part of its prop
(h) A

approval or co:
bankruptcy or to

(1)
(ii)
assets

(iii)

agains

OWNER;

(i) A

in its sole
(1)

other obligation

and the same sh:

demand, protest

may,

expressly wavered; provided, however,
described 1in subparagraph
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igations and all
due and payable,
1out presentment,

which are hereby

that upon the occurrence of an event
of this section and the obligations

of the OWNER hereunder shall automatically become due and payable without

presentment,

demand,

protest or notices of any klnd

hereby expressly waived;

(i1)

(iii)

take

or

such other action under the MORTGAGE as
permitted thereby;

all of which are

shall by

take such other action as is permitted by law.

Upon the occurrence of any Event of Default:

(A)

the CITY personally or by its agents or attorneys,

may to the

extent permitted by law enter into and upon all or any part of The Project



and each and every part thereof, and may exclude the OWNER, its agents and
servants wholly therefrom; and having and holding the same, may use,
operate, manage and control The Project for any lawful purpose, and upon
every such entry, the CITY at the expense of the OWNER either by purchase,
repairs or construction, may from time to time maintain and restore The
Project whereof it shall become possessed as aforesaid, and may insure and
reinsure the same as may seem to it to be judicious; and likewise, from
time to time at the expense of the OWNER, the CITY may make all necessary
or proper repairs, renewals, and replacements, and alterations, additions,
betterments and improvements thereto and thereon as to it may seem
judicious; and the CITY shall be entitled to collect and receive all
earnings, revenues, rents, issues, profits and income of the same and
every part thereof; and after deducting the expenses of operations,

maintenance, re lg o replacamgn .ons, additions,
betterments and ;[jllcgllliﬁﬂﬂii AV > made for taxes,
assessments, ins ﬁ Fx upon The Project
or any part ther ﬁr (jﬁ‘ Q;Ai‘ and compensation
for the services of 'Fhl§ﬂ§cﬁiﬁefﬁrisaﬁﬂe lltya(ﬂf | clerks and other
employees by its oper%;let‘ %_ ?E LEsHer! y The CITY shall apply the
moneys arising as @ aforesal gy & payment of the Obligations and

then to the remedying of any other event of default then existing;

(B) the CITY with or without entry, personall or by attorney, may

in its discretion, pioceed to protec and enf its rights by suit or
sulits 1in equity or at W, 1ethe for damages or fior the specific
performance of any covenant or agreement contained in the MORTGAGE or in
aid of the execution wef @dny power hereinggranted, or for any foreclosure
hereunder, or for the enforcement gof any other appropriate legal or
remedy, as the CITY shall deem méstefffectual to protectr and enforce any
of its rights uties hereynder; prowided, howeve: that all costs
incurred by the ¥ under thisglArEicie f$hall be pal the CITY by the

OWNER on demand;

(C) the ts dis@@#Etion me without entry,
personally or by sell ext ef 1 by law, to the
highest bidder all or any part of The PrOject and all right, title,
interest, claim and demand therein, and the right of redemption thereof,
in one lot as an entirety, or in separate lots, as the CITY may elect, and
in one sale or in any number of separate sales held at one time or any
number of times, which such sale or lease shall be made at public auction
at such place in the county in which The Project to be sold is situated
and at such time and upon such terms as may be fixed by the CITY and
briefly specified in the notice of such sale or sales. Any sale by the
CITY may nevertheless, at its option, be made at such other place or
places, and in such other manner, as may now or hereafter be authorized by
law.

Section 23.2. Receipt Sufficient Discharge for Purchaser. The
receipt of the CITY or of the court officer. conducting any such sale for
the purchase money paid at any such sale shall be a sufficient discharge




therefore to any purchaser of the property, or any part there of, sold as
aforesaid; and no such purchaser or his representatives, grantees or
assigns, after paying such purchase money and receiving such receipt,
shall be bound to see to the application of such purchase money upon or
for the purpose of this MORTGAGE, or shall be answerable in any manner
whatsoever for any loss, misapplication or non-application of any such
purchase money or any part thereof, not shall any such purchaser be bound
to inquire as to the necessity or expediency of any such sale.

Section 23.3. Application of Proceeds of Sale. The purchase money
proceeds or avails of any such sale, together with any other sums which
then may be held by the CITY under this MORTGAGE as part of The Project or

the proceeds thereof, whether under the provisions of this Article or
otherwise, shall | the CITY 3} 7 such funds as
follows: Docume f
'
FIRST: N)Q&QEEFLQ;ALB.Q X es of such sale,
including reasonabl ]ﬂﬁg;mmﬂﬂ:gtﬁ@pﬁép‘é ts attorneys and

counsel, and the -« r>e1r1seﬂ,lé>i dﬁ q:yak ngs whearein the same may
be made, and of r| expensesza§1§% 1ties anﬁ vances made or incurred by
the CITY as permitted by this "MORTGAGE, except ‘any taxes, assessments,

liens, or other charges,  SUbjeCiyo whiic the propegrty shall have been
sold.

SECOND To the)payment| of the whole amount of the obligations.

THIRD: To the paymenblof any..other sums required to be paid by
the OWNER pursuant to anygpi#gwisions of the MORTGAGE.

FOURTH the paymesdgtiiof thessurplus, if an to the OWNER or
its su SOrsS Or assigis = Lporsethe written 1lest of the OWNER
or to »ever may Jbewrawtdley entitle receive the same
upon M ten regiesweieer  as 2 't of competent
jurisd: i rect B

Section 23.4, Appointment of Receiver, The OWNER further covenants

that upon the happening of any Event of Default and thereafter during the
continuance of such Event of Default unless the same shall have been
waived as hereinbefore provided, the CITY shall be entitled as a matter of
right if it shall so elect at any time to the appointment of a receiver or
receivers of The Project and of all the earnings, revenues, rents, issues,
profits and income thereof, with such powers as the court making such
appointment shall confer, which may comprise any or all of the powers
which the CITY is authorized to exercise. The OWNER, if requested so to

do by the CITY will consent to the app01ntment of any such receiver as
aforesaid.

Section 23.5. Remedies Cumulative. No remedy herein conferred upon
or reserved to the CITY is intended to be exclusive of any other remedy or

‘remedies, and each and every such remedy shall be cumulative, and shall be



in addition to every other remedy given hereunder or now or hereafter
existing at law or in equity or by statute.

Section 23.6. Delay or Omission Not a Waiver. No delay or omission
of the CITY to exercise any right or power accruing upon any event:  of
default shall impair any such right or power, or shall be construed to be
a walver of any such event of default or any acquiescence therein; and
every power and remedy given by this MORTGAGE to the CITY may be
exercised from time to time and as often as may be deemed expedient to the
CITY.

Section 23.7. Waiver of Extension, Appraisement of Stay Laws. To
the extent permitted by 1—\..,' +he OWNER will not Adurina the continuance of
any Event of De insist Toy )r in any manner
whatever claim o Hl@ﬁumenfnl&;\ ® tay or extension

law wherever enec fce force, which may

affect the coven Nmﬁpﬂiﬁlcér& ' .TGAGE; nor claim

take or insist upon ’lﬁhlgyﬁ)@éu‘in@ﬁtziglthetpg@lﬁﬁtynﬁf 2w now or thereafter

in force providing for tfﬁeiiadﬂé@Sﬁf&?@d%ﬁc;SPﬁnt of The Project or any
€ or sa ereo

part thereof pri: to any s which may be made pursuant
to any provision hereJn contained,” or pursuant to the decree, judgment or

order of a court o0f cempstenl jusisdiceion; hoggaffier any such sale or

sales, claim or ' exercise any righ under any statute heretofore or
hereafter enacte by t United States ¢ Arn -« or by any state or
territory, or otherwise o recdeem the operty so )1d or any part
thereof; and the OWNER heneby ecxpressly waives all benefits or advantage

of any such law or laws.@dnd covenantshaotl to hinder, dellay or impede the
execution of any power herein granmed or delegated to the CITY, but to
suffer and permit the executiongdffevery power as though no such . law or
laws had been made or enacted G-/

o

Section 23. nedies Sd%ﬁect txa‘P}ovisir : W . All rights,
remedies and pow rided by thlq Artlcle may 1 ised only to the
extent that the ‘hereof doEEMiot wiolar licable provision

of law 1in the premises and all the provisions of this Article are
intended to be subject to all applicable mandatory provisions of law which
may be controlling in the premises and to be limited to the extent
necessary so that they will not render this MORTGAGE invalid or

unenforceable under the provisions of any applicable law.

Section 23.9 Remedies Under Uniform Commercial Code. In
addition to any other remedies provided for hereby or by law the CITY
shall have the rights of a secured party and the OWNER shall have the
rights of a debtor under the Uniform Commercial Code of Indiana, codified
at Indiana Code 26-1 (or any successor code or statute) with respect to
the personal property included in The Project upon the occurrence and
continuance of an Event of Default hereunder, as defined in Section 5.1
hereof.




IN WITNESS WHEREOF, the Mortgagor has executed this mortgage as of
the date and year first written above.

Vhlorcer § Jovnery

Valerie J/ Tavare&/

L]
| Document 1s
SRR OF TmEe NOT OFEJCIAL!
COUNTY OF LAKE ' This Document is the property of
the Lake County Recorder!
- Before me, 1le undersigned, a Notary Public, in ar for said county
and State, personally appzaked Vasell J. Tavarez, who acknowledged the

execution of the foregoing mortgage.

WITNESS MY HAND AND NOTARIAL | SEAl. this same date.

UBLIC
. =
My Commission Exj l
\ 4
County of Resider ,ﬁ_l
Document prepared by: David W. Westland, Attorney at Law N

! affirm, under the penaities for perjury, that | have
taken reasonabls care to redact each Soclal Security
number in this document, uniess required by law,




