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NOT OFFICIAL!

This Document is the property of
DEFINITIONS the Lake County Recorder!
Words used in multiple sections of this document are defined be ow and other words are defined

in Sections 3; 11, 13,18, 20 and.21. Certain Tuies regarding the usage of words used in this
document |are @so provided in Section 16.

A "Security Instrument" means this document, which is deted  March
21st | 2017 together with @l Riders'to this docurnent.
(B) "Borfrower" iS ELTON J WALKER JR)A MARRIED MAI

Borrower
©) ! 5 a separate
corporatic € and assigns.

MERS is the mor igagee under this Security Instrumenti. "MERS is organized and exigling
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
Ml 483501-2026, 1901 E. Voorhees Streef, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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($9)} "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender isa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender'saddressis
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, Ml 48034

® "“Note" means the promissory note signed by Borrower and dated March 21st
2017 . TheNote states that Borrower owes Lender
NINETY ONE THOUSAND SEVEN HUNDRED AND NO/100

Dollars (U.S. $ 91,700.00 Y plus interest. Barrower has promised to pay this
debtin ra\ CU 4 LU}JC{’ I.IICLJWLIIII\M.I
April 1st, 2 Ocumen IS
® " t "Trensfer of
Righsin' N‘i")"‘i“eﬁiﬂﬁfiﬁ L!
G) " 5 the debt evidenced by the Note, plus interest, e nent charges
and late « Iﬂ!&b@@m@%#ﬂmdﬁé‘ %&W@ﬁ ‘ument, plus
interest. the Lake County Recorder!
H) "Riders" means al Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be exectted by Borrower {eheck box as anplicable]:
1 Adjustable RteRider [_] Condominidm Rit [ 1 Second Home Rider
E Balloon Ride [ Biweekly Payment Rider [ 4-4 Fanily Rider

VA Rider (] Penned Unit Devel opment Rider

Other(8) [speaify]
O "Applicable T means €| [controlling 2ppliceble federa, state and Iocal statutes,

regulations, ordi nances and admmlstrauve rules and orders (that have the effect of |law) as well
asdl appl ioialag

)] 'S )1 dues, fees,
assessmern v a condominium
associdio

X)) " a transaction
originated an electronic
terminal, or authorize
a financi ot limited to,

point-of-sae liansiars, autoimated teller machinie transactions, lranslers iniliaied by telephone,
wire transfers, and automated dearinghouse transfers.

49 "Escrow Items" meens those items that are described in Section 3.

™M) "Miscellaneous Proceeds” means any compensation, settlement, award of dameges, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iil) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the vaue and/or condition of the Property.

™ "Mortgage Insurance” meens insurance protecting Lender ageinst the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" meens the Real Estate Settlement Procedures Act (12 U.S.C. §2601 € seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security [nstrument, "RESPA" refers to dl
requirements and restrictions thet are imposed in regard to a "federaly related mortgage loan"
even if the Loan does not qualify as a "federdlly related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE

This Secu ) @Ra T BF RS o Al renewds,
extensions cétior t oje i} the r venants and
agreement f ﬁﬁpﬁm tiﬁi&% rrower does
hereby m: ge g @ convey to MERS (solely as nominee fo. | nd Lender's
successors ;Eﬁ% quméﬁ%ﬁ’ﬁ'ﬂ lawing described
property loczied inthe the Lake County Recorder‘
COUNTY
[Type of Recording Jurisdiction]
of LAKE

[Name of Recor ding Jurisdiction]
CITY OF HAMMONE, COUNTY OF LAKE, STATE OF IND|IANA

THE NORTH 20 FEET OF LOT 40, ALL OF LOT 41 AND THE SOUTH 10 FEET Ol
LOT 42, BLOCK 10, MANUFACTURER'S ADDIT|ONIN THE/CITY OF HAMMOND, AS
PER PLAT THEREC ORDED IN PLAT BOC SE 23, IN THE OFFICE ¢
THE RECORDER OF zAKE COUNTYpiNDIANA.

8617 MARYLAND AVE. TAX PARCEL IQ#:{ i 14431-004.000.023

‘f'.f.

which cur has the address of E‘Gi, Maryland Ave: ‘

, b ISterd 3
Hammond ' i!‘J Ma 746323 y Address"):
IZin € ]
TOGETHER WITH al-theimprovemenis now or hieréaller erecled on the property, and

adl easements, appurtenances, and fixtures now or heredfter a part of the property. All
replacements and additions shall aso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument asthe " Property.” Borrower understands and
agrees that MERS holds only legd title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assighs) has the right: to exercise any or dl of those interests,
including, but not limited to, the right to foreclose and seil the Property; and to take any action
required of Lender including, but not limited to, relessing end cencdling this Security
Instrument.
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BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generdly the title to the Property against al claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationd use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pringipal,Interest, Escrow Items,\Prepayment Charges, and Late
Charges. 1 AUG wie phinGipa O, qihid ". widenced by
the Note ¢ lj@ tl rer shell also
pay funds ote and this
Security | ﬁé y &G x instrument
received k payment under the Not,e r this Security Instrumei ed to Lender
unpaid, L Zﬁﬁa@bmm QMS&}P&Me% e Note and this

Security [péir et be ke Ioile or Mese ohthe TBllewingidwns) as selectct 1y Lender: (g
cash; (b) money order; (c) certified check, benK check, treasurer's check or cashier's check,

provided any such check js drawn upon-an ingtitution whose denosits are insured by a federd
agency, instrumenta!ity,, or antity. cr. (d) Elegtronic Eunds Transf

Rayments are deemed received by Lender when received at the location designated in
the Note or &t such, otherlocation as may be designated by Lender in accordance with the notice
provisions in Section 6., L ender may return eny payment or pertiaspayment if the payment or
partial payments are insufficient to bring the L oan current ) Lender miay accept any payment or

partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fto its rightSitoréfuse such payment or pa’ua paymentsiin the future, but _ender is not
obligated [Fr S IT each Periodic
Payment is s7on unapplied
funds. Le 16 bring the Loan
current. - shall either
apply sucl i| be applied
to the out: e. No offset
or damyv wve Borrower
from meak forming the

covenants and Sl CTIENE SCCurel oy thitSs oetUiity rhsdruimentc

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, &l payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shal be applied first to Iate charges, second to any other
amounts due under this Security Instrument, and then to reduce the principa bdance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be gpplied to the
delinquent payment and the Iate charge. |f more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shdl be gpplied
first to any prepayment charges and then as described in the Note.

Any epplication of payments, insurance proceeds, or Miscellaneous Procesds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow It Borrower shal payto Lend the day Periodic
Payments A uritii the iNote is pad;inefull, a ') to provide
for paym D m%& h can attain

priority o b) leasehold
pa;ments Nm meﬁ;! Al insurance

required £ tion 5; and Mor e | nsurance premiui or any sums
payeble b ;’;ﬂﬁlﬁ ‘('b% @r ﬁm‘@% f& e premiums in
accordance Wit the pmhcolsai(éeﬂ'.nuﬁtjﬂﬁeﬁﬂlsckﬂﬂdled "Escrovy, Items" At

origination of at any time during the term of the Loan, Lender may require thzt| Community
Association Dues, Fees “and Assesements; if any, be eserowed by Borrower, and such dues, fees

and assessments shel| be an EscrowaltemaBorrowershal | promptly fusiish to Lender al notices
of amounts t0 be paid under this Section. Borrower shall pay | ender the Funds for Escrow
Items uniess Lendes, waives Borrowe: sobligati on/ to pay the Funds f yaor al Escrow [tems.

Lender may waive Borrower' s obligetion to pay to Lender Funds farrany or al Escrow Items at
any time. | Any suchiwaiver may only b2inwriting. In the event of such waiver, Borrower shall

pay directly, whe I where payeble, the amounts dde for any Escrow ltems for which
payment of Funds hasibeen waived by Lender and, |f Lender requires, shall fu sh to Lender
receipts e | ST R | Borrower's
obligation 1c 2 'deemed to be
a covenan ovenant and
agreement ms directly,
pursuant t Lender may
exercise if be obligated
under Sec e 4 ) rer asto any
or dl Esc lice given i fanceA 1, upon such

revocation, Borrowe sitdl pay to Lender al Funds, and insuch amounts, thel are then required
under this Section 3.

Lender may, a any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to epply the Funds & the time specified under RESPA, and (b) not to exceed the
maximum amount a [ender can require under RESPA. Lender shdl estimate the amount of
Funds due on the basis of current data and reasenable estimates of expenditures of future Escrow
Items or ctherwise in accordance with Applicable Law.
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The Funds shal be held in an ingitution whose deposits are insured by a federd
agency, instrumentaity, or entity (including Lender, if Lender is an indlitution whose deposits
are so insured) or in any Federd Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annudly andyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds end Appliceble Law permits
Lender to make such a charge. Unless an agreement is made in writing or Appliceble Law
requires interest to be paid on the Funds, Lender shal not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shdll give to Borrower, without charge, an annud
acocounting of the Funds as required by RESPA.

|f Hamra ta ol .-.f Crimdn hal A fm oamaremsr e ..l,-.;:...-.l rpmAlan DYWTONA Lendef shdl
account tc > lul 1GS 1 acCor dance Wil RS 1 Shortage of
Funds hel REFAC Bk 88 required by
RESPA, ¢ » shortage in
accordanc NM r@iﬁm&t If a deficiency
of Funds | defined under RESP ender shall notlfy s required by
RESPA, ¢ w& B WG ARL he Wnﬁfe ihe deficiency in

accordance Wit RESPAg I nerﬂmﬂfgmwm!
Upon payment in full of &l sums secufed by this Security Instrument, Lender shél

promptly refund to Borrower eny Funds held by Lender.

Charges; Liens. Borrower shall pay_all taxes, essessments,charges, fines, and
impositions difributznle to the Property|which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and ity Assodgigtion Dues,
Fees, and| Assessmentspif any. To the extent that these items are Gserow Items, Borrower shall
pay them {n the manner provided in S=ction 3.

Borrowes, shall” promptly discherge any lien which hes| priority over this Security

Instrument unless Borrower: (@) agress in wntlng torthe paymentrof the obligation secured by
the lien in almenner acceptable to Lendesy only so long as Borrower is performing such
agreament;\(b) contests the lien in goodya Sr-sefends against enforcement of the lien in,
legal proceedings which in Lender's opi! erprevent the enforcement ne lien while
those prox s are pending, but -Gk &,eedmgs ae concl r (G} secures
from the "the lien an agreanént satisfacto go Lender subordif : lien to this
Security | if Lender daer'@i S Lhal_,any e,i}a't of the Frop xct to a lien
which cer rover, this Sedt jent, Lender i ver a notice
identifyin / het 1 rrower shall
satisfy the lien or {eke one o more of- the actions set forthrabove in this Section 4.

Lender may require Borrower to pay a one-time charge for aread estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shal keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards induded within the term
"extended coverage,” and any other hazards including, but not limited to, earthquekes and
floods, for which Lender requires insurance. This insurance shal be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shal be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services, or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
aso be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone daermlnatlon resulting from an
objection by Borrower.

lf Dt s smm £mil £ a _:;J..AA:“ B Ot Ve et ‘J-\-'--“—-J P e B ee s P may obta:n
insurance 3 HOi a'id oONfowe S expel 10 obllgatlon
to purcha ,:H i 8 il > shall cover

c T

Lender, b ' t prot ' f erty, or the
contents o ﬁﬁ ﬁr@m @iwv&??!; der or lesser
coverage ei in effect. Borgow acknowledges that ti he insurance
coverage ! MO:%M? ﬁ@ tﬁbf r could have
obtained. Any amountﬂ@u]g@]be l@ﬁuﬂﬁﬁfﬁemmdl becor. ".cﬂtiond debt
of Borrower secured by this Security Instrument. ™ These amounts shall bear interest a the Note
rate from|the date of disoursement and sha| be payable, with suchinterest, upon| notice from
Lender to|Borrower reguesting payinent.

All insurence policies required by Lender and renawals of such policies shall be subject
to Lender's right to porove such policies, shall include a standard gage ¢l ause, and shall
name Lender @ mortgages and/or as an additiond loss payee. | endershall have the right to
hold the policies end renewal certificaies. If L ender requires, Borrower shal promptly give to
Lender &l receipts of L premiums and rene es. If Borrower obtains any form of
insurance | coverage, notrotherwise required by Lender, for danage to, or destruction of, the
Property, such policy shall include a , ortgage clause and shell name Lender as
mortgagee and/or as an additiond |ossoay e

In the evant of loss, Borrowsy?.shall give peorpt notice to the fnsurance carrier and
Lender. L may make proof of tGss if not made o c?mptly by Borrower, s Lender and
Borrower 3 G Eles pirooeeds whet 2 underlying
insurance 1oy | shall be 2p ||gifo Eéstoretmn or rep sperty, if the
restoretior i Yler' s sectrity i During such
repar anc 1, Lender snall hiave the Tight 1o hold raceeds until

Lender has hiad ani opportunily to-inspect-such Froperty (o ensure the work fias been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
sha| bethe sole obligation of Borrower. If the restoration or repair is not eccnomicdly feasible
or Lender's security would be lessened, the insurance proceeds shal be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, pad to
Borrower. Such instrance proceeds shal be gpplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts

unpad un’la.- o Nl b A $aie 0_,-\,“ ity fnetrinrmanmt  amd ) e mflsae A Mmoot o ”ghts (otha,
then the | uiedinied preimiuins pag | B 1} insurance
policies ¢ & B8 Blioh @i gnits oS, erage of the
Property. an ‘operty or to
sy e Nﬁ?i‘ éi‘ﬁﬁﬁfﬂ% e

6 ot cy. Borrower shall occupy, esteblish, and use the Piop s Borrower's
principa resid Z,Rh EAREER A TR G 6P PRISHU AL |t and shall

continue to cocupy the Plagerty, a3Bon(Cwan syrindRa cesgaieefdr at least veer after the

date of occupancy, unless Lender otherwise agrees in writing, which consert shall not be
unreasonably withheld “or unless extenuating cnrcumdanc&s exist which are beyond Borrower's
" control.

7. Preservation, Maintenance and [Protection of the Property; Inspections.
Borrower shall not,desiroy, damage or impar the Property | alow the Property to deteriorate or
commit waste on the Preperty. Whethar or not Borrower is residingpinithe Property, Borrower
shd| maintan the'Property in order to prevent the Property from deteriorating or decreasing in
value due fo its 14 Unless it is determined pursuert to Section § that repair or
restoretion is not economically feasible; Borrower shail’promptlysrepair the Property if damaged
to avoid further deterioration or damages \ligi!ﬁwmoe or condemnation procesds are paid in

~pras

connectiorwith damage to, or the t ‘Ppeperty, Barrower shall be responsible for
repairing or restoring the Property SRIIE Lende?“’f released proceeds for” such purposes.
Lender m: urse proceeds for th .r%)a!rs and rest ﬁlon in asmgle Daym in aseries of
progressy as thawork is oompl eled. i the mstsr ance or conde seeds are not
sufficient restorethe Prope?ty, Borrower l,amot relieved of £ bligation for
the compl OEi T Ok ratoraﬂwr% : '\4@\

L xay Make I eason entries upon 2 he Property.

If it hes reasonieble cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice a the time of or prior to such an interior inspection
specifying such reasonabl e cause,

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materidly fase, mideading, or inaccurate
information or statements to Lender (or failed to provide Lender with materia information) in
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connection with the Loan. Materia representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principa
residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. |f (a) Borrower fails to perform the covenants and agreements conteined in this
Security Instrument, (b) there is a legd proceeding that might significantly affect Lender's
interegt in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or eppropriate
to protect Lender's interest in the Property and rights under this Security |nstrument, indluding

protecting and/or ing the value of the Property and securing andfor reparing the
Pfoperty. UUU, MUuL caa i diitin LNL\. )] mrw by a
lien whict SO RROIR T S 1 (c) paying
reasonable ot this Security
Instrumen Wﬁiﬁf&&a the Property
includes, to, entermg the Pr ty to make repairs, ¢ 5, replace or
board up CTJ”‘ epBEOB ﬁfx other code

violetions & mgerousﬁq@ilgm(@(]@gﬂ nesa edff. Althouoh Lender may
take action under this Section 9, Lender does not have to do so and is not under | any duty or

obligation to |do so. "It"is agreed that Iender, incurs no-liability for not'teking any or al actions
authorized under this Section 9.

Any [amounts disbursed by | ender under (this Section 9 shall become additional debt of
Borrower secured by this'Seeurity Insirument. | These amounts shel | 1 terest = the Note rate
from the date of disbursement and shal| [be payeble, with such interestppupon notice from Lender
to Borrower requesting pay ment. :

It this Security (nstrument is on a lessehold, Borrower shall comply with dl the
provisions of the |easexgif Borroweracquires fee titieitd the Property, the leasehold and the fee
title shall not merge unless Lender agre&s tg%ﬁ&im in writing. ‘

.

5,

10.. Mortgage Insurance. . Mred Mortgage Insurance as 2 condition of
making the [ oc Eiorrower shall p eih premiums) ‘atired to maintain the \Vioftgage Insurance
in effect. ~any reason, the M e nslrancd gbverage required by | ceases to be
available | mortgage insurer ;hat previcusy ﬁro&nded such insura’ orrower was
required t ratelyf dwgnateu,paymm‘wtoWasd the premiums je Insurance,
Borrower premiums reqdrré,y M\d\m“n coverage syt rdent to the
Mortgege idy I erect subStantjl the cost to

Borrower of the Morlgege |nsurance previousy in-efect, 1om an alanae morigage insurer
selected by Lender. If substentidly equivalent Mortgage |nsurance coverage is not available,
Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a hon-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shal not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgege Insurance coverage (in the
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~ amount and for the pericd that Lender requires) provided by an insurer selected by Lender again

becomes avalable, is obtaned, and Lender requires separately designated payments toward the
premiums for Mortgage insurence. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make seperately designated payments toward the
premiums for Moartgage Insurance, Borrower shal pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundeble loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with ‘any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for

certain losses it may incur if Borrower does not repay the bean as agreed. Borrower is not a
party to th ar °

y . ,,Dommmentl £ 1o rom time to
losses. T ; e mortgage
insurer an ty_(or partles ) to these eements These agra / require the
mortgege! Sl?ﬁr p@) ACUIAE B 13,606 PROPETOMOE. - - or may have

avalebie (/1 cifrey nntmmmﬁwmmm premiun,

As a result of these agreements, Lender, any purchaser of the Note, encther insurer,
any reinsurer, any other entity, or any affiliste of any of the foregoing, “may receive (directly or
indirectly) amounts thal derive from (crmight be characterized as).a portion of) Borrower's
payments for Mortgage Insurance, in exchange for shering or modifying the mortgage insures's
risk, or reducing los If such agre=ment provides that an &ffi of Lender takes a share of
the insurer’ s risk in exchange for a share of the premiums paid to thesinsurer, the errangement is
often termed "captive reinsurance." Further:

(a) Any st -gments will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agree nts will not
increase the amount Borrower will owe : 1 not entitle
Borrower to any refund.

(b) Any such agreements % f any- with
respect to Aortgage Insurance g 1998 or any
other law rights may mclud request and
obtain ca Fthe Mortgage : terminated
automatic »Ireceive a e ’-" , Mortgage Insu 1s that were

-1

unearned k
11. Assignmeni of Miscellaneous Proceeds; Forfetture. Atl MisGaiaieous Proceeds

are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repar of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoretion period, Lender shal have the right
to hold such Miscelleneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repars and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Appliceble Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shal not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repar is not economicaly feasible or
Lender's security would be lessened, the Miscellaneous Procmds shal be applled to the sums

secured by this Security [nstrument,-whetheror notthen any, pad to
Borrower. 0 oceeds shall be epplied irwthe orc 1 Section 2.

f j Dﬂﬁlﬁﬂﬂl&ﬁ%ﬂlﬁs v roperty, the
Miscellan = pli redpy Instrument,
whether o Nﬁmﬁyﬁfﬁmi'

i a partia tekin destructl , or loss in vaue o. rty in which
the fair m Qhﬁﬂﬁé‘t??% cﬁmﬂb tion, or loss
in value isequd to or m@rﬂnlﬁée@mwﬁ@mpd@!oy thls & ity Instrument
immedictely before the partial teking, destruction, or loss in value, unless Borrgwer and Lender
otherwise|agree in writing, the stims secured by this Security |nstrument'shall be reduced by the
amount of the Miscel|aneous Procesds mktiplied by.the following frastion: \(a) the total amount
of the sums secured immediately before the pertid taking, destruction, or ass in value divided
by (b) the far market valte of the Property immediately hefore th tial teking, destruction, or
loss in vaue.. Any balance shal be paid to Borrower.

In the event of a patia taking, destruction, or {oss in value of the Property in which
the fair merket vaue of thefProperty immediately beforethe partial teking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partid taking,
dedtruction, or loss in vaue, unless pyesiand Lender otherwise agree 'in \writing, the
Miscellanesus Proceeds shd| be applied @:« ured by this Security Insirument whether
or not the sums are then due. : 9

11 “roperty is abandonedid WEN f, dter notice | to Borrower
thet the C (es defined-nithe next-sentense) offers to d to settie a
clam for rrower fails to oi ¥ within 30 day: te the notice
is given, orized 1o colleet/ 2y 2oply the Miscell ds either to
restoratior PR( ot 1Dy thi ent, whether
or not then due. "Opposing Party" means the third partly thal owes Borrower iMliscellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Proceeds.
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Borrower shell be in default if any action or proceeding, whether civil or crimind, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other meterial
imparment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if accderation has occurred, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materid impairment of Lender's interest
in the Property or rights under this Security instrument. The proceeds of eny award or claim for
damages thet are attributeble to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not W Extension of
the time | )26 10i1 Of aTioitiZatiGiy O (12 S| his Security
Instrumen efdeg m@um@m te ver shall not
operate to figbi f_BQrr IS iginiers ver. Lender
el o 11 AR ARl ol .~ o Srtonet o
to refuset ne f ment or othenwise, modify amortlzatlon O \ 3 secured by
this Secur '!Fhﬁ REBRE B § BARBFERY f] wer or any

Successors I Irferest ehotonkre ﬁmmeyzﬂecmdeﬂn exercicing any right or
remedy including, without [imitation, Lender's acceptence of payments from third persons,

entities or Successors in Interest of Borrower or in 2mounts less than the gmount then due, shall
not be awaiver of or preclude theexerciseof any right or remedy

13. ‘Joint and Several Liability; Co-signers;| Successors and Assigns Bound.
Borrower | covenants and agrees thet Borrower's obligetions and liabifity’ shell be joint and
several. However, anyaBorrower who co-signs this Security [nstrurnentibut does not execute the
Note (a "co-signer™): (a) is co-signing this Seclrity Insirument only to mortgege, grant and

convey the ca-signer' s Intergst in the Property under the tgrms of this Security Instrument; (b) is
not personzily obligated to pay the sums secured by this Seourity lnstrument and (¢) agreesthat
Lender a an ephee | meke any
accommodal ie without the
co-signer’

& yrower who
assumes E approved by
Lender, s Instrument.
Borrower this Security
instrumen Jresments of

this Security insiiument shall Dind (except-as provided Hi-Section 20) and benelit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, indluding, but not limited to, attorneys' fees,
property inspection and vauation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Appliceble Law.

If the Loen is subject to alaw which sets meximum loan charges, and that law is finaly
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permltted limit; and (b) a'ly sums already collected
from Borrower w hich exceeded parmi itted-timits-wittberefunded to Lender may

choose to Ciiig Ui Prifcipal OWed il U king adirect
payment t H IM‘IIE HeSuciion as a partial
rer the B»i’éiﬁéﬁﬁif & Sament o
under the A[iﬂa 15y payment to

Borrower Tr{ iver of eny rl ht, of aﬂon Borrower mlght I jout of such
overcharg ocument is the property of
15

{otices. ﬂie%&@hﬂnﬁyﬂ@t@rdm in cohnecifon with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shiell be desmed to have been‘given to Borrower when mailed by first class mail or
when actually delivered,to Borrower s netice addressif sent by othermeans. Notice to any one
Borrower |shdl constitute notice to Borrowers unless |Applicable Law expresdy requires
otherwise, The nolice address shall be the Proparty Address ur Borrower hes designated a
substitute notice address notice tof Lender. = Borrower shell jpromptly notify Lender of
Borrower's chenge of address.  If Lender specifies a procedure for reporting Borrower's change

of address, then [ i shall only report hange of address through that specified
procedure. There may be only one desi gnated notloe address under this Security |nstrument at
any one time. e by delivering it or by meiling it by first
class mail ‘ der has designated 2nother address by
noticeto ecurity Instrument shal not be deemed
to have bt Lender. If any noti lired by this
Security i . the Applicable lirement will
satisfy the ] ) Instrume"

16. . i ,"VDI' > Construciion / Instrument
shal! be gt faw and the Tav of the |t jri y is located.

All rights and ouligalions conianed in this Security thstrumeil are subject 1o any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly alow the
parties to agree by contract or it might be silent, but such silence shal not be construed as a
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prohibition against agreement by contract. |n the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shal not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shal mean and include the plura and vice versa; and (c) the word "may" gives sole discretion
without any obligaticn to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security (nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property" mesns any legal or beneficial interest in the Property,
including, %) UG iGa G eSS Lidps &1 2d, contract
for deed, IS intert e transfer of
title by Bo

u Nﬁ%ﬁﬁl&‘ [ 150 L% S NS —
(or if Bo atural person beneficid interest in " is sold or
transferrec) Zﬁi‘aﬁ&‘mﬁm&ﬁsﬁ‘%ﬂa@ﬂmnﬂﬁ. dite payment in

full of all = ,mred th’@xmtgyﬂ]‘dumﬂ:y Revwesvsr,diisdption shal not be exercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender sha!l give Borrower notice of acceleration. The
notice shell provide a.period of qot (ess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay al sums secured by this Security
Instrument. |f Borrower fals to pay these sums|prior to the expirati i'this period, Lender
may invoke any remedies,per mitted by this Security Instrument withoutsfrther notice or demand
on Borrow

19. Bortower's Right to Reinstate A celeration. |f Borrower mesets certain
conditions, Borrowernshal have therright to haverenforcementrof this Security Instrument
discontinued ‘& any time prior to the 1 Y5z, (8) five days before sale of the Property
pursuant to.any power of sale oontaﬁ ’gé&r ty Instrument; (b) stich other period as
Applicable Law might specify for thﬁ;ﬁ%matlon of gaower sright to reinsiate; or (c) entry of

a judgmer rcing this Security ument! =Thesefoonditions are tha £ er: (a) pays
Lender dli tich then would bg dUe under thxs Seourlty Instriment Jote asif no
acceleratic red; () cures aryiieiacl e OEy other covenznis nts; (c) pays
~al expen orcing thxsf/fi@k‘.wﬂ?]strummt o limited to,
reasonable r 3 urred for the

purpose of proteciing Lender sinierest in the Froperty and ngi its under this Security Instrument;
and (d) takes such action as Lender may ressonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reingatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an ingtitution whose deposits are
insured by a federd agency, instrumentdity or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstete shall
not epply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
patia interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sae might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
I nstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aso might be one or more changes of the Loan Servicer
unrelated to a sde of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan

Servicer, the address to whichpayments should be madeand any other information RESPA
requir&sir & O Udisiel O SaviGiing. R 1d theresfter
the Loan i ¥ ‘E’hmmnﬁrma ortgage loan
servicing f¢ Y il] 1 i t sferred to a
Successor NOTOEFECIAL! - ise provided
by the Not v c .

Neither e MO Fa AR AR SR BEST B, -y dici action
(as either 20 individual tlifigait, ol Blebass) tidlearlsss from the other party's
actions pursuant to this Security {nstrument or that aleges that the other party hes breached any
provision of, oF any duty owed by reason of, this Security Instroment “until such Borrower or
Lender has notified the.cther party.(with,such notice.given in compliaace with the requirements
of Section 15) of such aleged breach and afforded the other perty hereto a reascnable period
after the giving ofy,such notice to teke corrective action. [If A ble Law provides a time
period which must elepse, before certain action can be taken, that timeperiod will be deemed to
be reasonebl & for purposes of this paragraph. The notice of 'acee eration and opportunity to cure
given to Borrowe it to Section 22 and ce of eccéleration given to Borrower
pursuant to Section 18 shall be deemed to stisfy themnotice andropportunity to teke corrective
action provisions of this Section 20. ,;\LLL”;U

21, Hazardous Substances 7@{“ tL44f% Section 21: (@) "Hezarcous Substances”
are those subgtenoes defined as or_hazerdsiss: substences, pollut © wastes by
Environm nd the follow1 gibsfances: ¢ 3me kerosene, othepf le or toxic
petroleum (e patlcxdes and uerbna'des, E Soldile solvents 5 containing
ashestos ¢ rde, and radloaz;ijvamama[ s, é{b) “Environmef ieans federa
laws and tsdi clion where@éq&"bﬁmy IS Iooaie i th, safety or
environme ) on, remedid
action, or remova ection, as defined in Environmenta Law, and (d) an "Environmenta
Condition” meens a condition that can cause, contribute to, or otherwise frigger an

Environmenta Cleanup.

Borrower shal not cause or permit the presence, use, disposd, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shal not do, nor alow anyone else to do, anything affecting the Property (a) that isin
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely &ffects the vaue of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substences thet are
generdly recognized to be appropriate to normd residentiad uses and to mantenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demend, |lawsuit or other action by any governmental or regulatory agency or private party
invalving the Property and any Hazardous Substance or Environmental Law of which Barrower
has actual knowledge, (b) any Environmentd Condition, including but. not limited to, any
spilling, lesking, discharge, release or threat of release of any Hezardous Substence, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversdy
affects the vaue of the Property if Borrower learns, or is notlfred by arny governmental or

regulatory authority, or any private party, that—any removal remediztion of any
Hazardous Lif Firgpeity iS i i ygmBOI'TC tly take al
necessary % HﬂﬁummmL . shall create
e ONOTOFFICIAL!

N RM COVENANTS. Borrower and Lender furthes f and agree as
follows: 1s Document1s the property o

the Lake County Recorder!

20. [Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or apreement in this Security
Instrument (but not piior to acceleratioaunder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: | (a) the default; (b) the action required to cure the
default; (c) a date; less than 30 days from the date the n is given to Borrower, by
which the default must,be cured; end (d) that failure to cure therdefault on or before the
date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, forecl y/judicial proceeding and salé of the Property. The notice shall
further inform Borrower of the right to remstate affer acceleration and the right to assert
in the fo sERStEiCS defense of
Borrower tc efore the date
specified : n full of all
sums sect reclose this
Security I all expenses
incurred i t limited to,
reasonabl

2 1ent, Lender

shall release this Secuiily Insirument. Lendes inay charge Boitowe a fee far releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the feeis permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives al right of vauation

and eppraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaned in this Security Instrument and in any Rider executed by Borrower and recorded with

it.

Witnesses:

(Seal)

~-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA, ‘

COUNTY OF LAKE } S8

On this 21st . day of March 2017
before me, the undersigned, a Notary Public in and for said County, personaly appeared

ELTON J WALKER JR, A MARRIED MAN

This instr
UNIVERS
29777 TEL
SOUTHFIE

29777 TELEGRA
SUITE 3500
SOUTHFIELD, MI 480

| affirm, under nable care to redact each

NMLSR ID: 213179
NMLSR (L.O.) ID: 452399 (Richard M. Bojda)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC

INDIANA - single Family — Farnie Meo/Freddie Mec UNIFORM INSTRUMENT Form 3015 1/01
G3015-18 (02/14) (Page 18 0f18)



