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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11,02, 17719, and 21. Certain rules regarding t of words used in this

document are|also provided in Section 15.

A) "Security, Inst ent" means this document, which is dated March , 2Tth
2017 , together with all Riders to this document.
(B) "Borrower" is

JAMIE L BAKER", A SINGLE MAN

's address is

1118 EAT( MMOND, 1N/
Borrower r.under this Se iy
©) " yage L1ECUON pistration Systen ; a separate

COI'pOI'aﬁOU ulial 1S acCiung SOiely dS a NONUIee 101 Lender and Lenduer s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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o) - "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated March 27th ,
2017 . The Note states that Borrower owes Lender

NINETY FIVE THOUSAND SEVEN HUNDRED THIRTY THREE AND NO/100

Dollars (U.S. $ 95,733.00 ) plus interest. Borrower has promised to pay this
debt in I’e{“"‘ Tt~ A T e PV, B I S —. i T T S . A ] A__\i A P )

April 1st, 2 z °

® " ihy nﬂ@ﬂmﬁ BB 110 "Transfer of
Rights in f v

G " ¥ N @ qi‘dMEeI\I@ IhAxL!s Ny nent charges
and late ¢ s due under the Note, and all sums due under this Secpurity -ument, plus
interest. Thas T)ocument 18 1l:lﬁle property of P

H) "2 iders" meangfalp Hidadk ¢o %mmgmgﬂ@n!are execuled by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

El Adjus le Rat G D Condominitim’Rides j Pla] 4 Uil jeve] ment Rider
[] Other(s) [specify]

@ "Applicable Law" means all controlling applicable federaljstate and local statutes,
regulations, ordinances and administrative rules and orders' (that have the effect of|law) as well
as all applicable fin \ppealable judicial opi :
() "Community Association Dues, Fees, and Assessments" means dues, fees,
assessments and other charges that are imyp pBorrower or the Property by 2 condominium
associatio neowners association oS 943:.‘5 tion.

X) "Elevtronie Funds Transfoy's, yfrzesfer of funds, other than a transaction
originated eck, draft, or similaggp i which is initiated th an electronic
terminal,  instrument, computer; Giagne Stipe so as to order or authorize
a financic to dabit or credifMn;acchuafeSuch term includ it limited to,
point-of-s: stomated teller SzAciing fansactions, tran: y telephone,
wire trans C ingt transf

@ "Escrow liems" means those items thati are described’in Seciion 3.

™) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

((0)) "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSF]

This Secu " JDﬂﬁumﬁmml tf ill renewals,
extensions tp;No ; ii ripa By yvenants and
agreement u Nﬁl Ln@nﬂﬁ ‘f@fi ‘&na K] rrower does
hereby m: ge nf agd convey to MERS Effolel as nominee for J.en nd Lender's
successors and :gf?)l %Z{E&’B&SA séxﬁqpm, (ﬂg lawing described
property lecaied in the the Lake County Recorder!

COUNTY

[Type of Recording Turisdiction]
of LAKE

[Name of Recor ding Jurisdiction]
CITY OF HAMMONE, UNTY OF LAKE, STATE OF INDIANA
LOT 3, (EXCEPT THE NORTH 43 FEET THERECOFR) AND THE NORTH 36 FEET OF LOT
2, F.C. MCLAUGHLIN'S ADDITION IN THE CITY OF HAMMOND, AS PER PLAT
THEREOF, RECORI PLAT BOOK 18, PAGEL LAKE COUNTY, INDIARM

7148 BEECH AVE. TAX'ID #45-07-07-476-031:006:023

o 2

which cur has (he address of  #§48| Beachehe bk
) A [Strcer] ‘
Hammond ,’ "Il\l 46324 y Address"):

70 ode}

TOGETHER WITH all the 1MProveInents noOw Or lereaiier ereciea on ue property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and -
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Pringinal Tnterest Escrow Hems. and Late Cl

14 ) harges. Borrower
shall pay n 01, dild Lerest Oii, uie 1€ ey lote and late
charges d Bﬂ@mi fulls for pursuant to
Section 3. d rﬁi; e is_Sequrity Instrument iade in U.S.
currency. NE} %m&&ty&m nt under the
Note or tt Ipstryment is returned to er unpaid, Lender X » that any or
al subseqcot ;lﬁh AT QERHRE RS S LI T¥, . . 5o o ony o1
more of the following ﬁl@,bakbC@URﬁﬁ}ieRddGn&e(iﬂ‘ money orders, (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose depesits are insured hy a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfe

Payments are deemed received by Lender when received at the location designated in
the Note or at such rlocation as may be designated by Lender i ‘dance with the notice
provisions in Section 14, I ender may return any payment or partialipayments if the payment or
partial payments are insufficient to bring the 1oan current. Lender may accept any payment or
partial payment insufficient o bring the{Loan current, witdout waiver of any rights hereunder or

prejudice to its rights to refuse such payment or partxal paymentsiin the future, but Lender is not
obligated to 'apply such payments at thectife payments are accepted. Jf cach Periodic

Payment is-applied as of its scheduled<gi¢-da ietid ender need not pay inferesi’on unapplied
funds. Lendex may hold such unapphied/iunds until ﬁ‘- ower makes payment i6 bring the Loan
current. awer does not do Sogt -reasondble period of time, ] - shall either

apply suc] ~return them to BORBOWE: pplied earlier, such 11 be applied
to the out icipal‘balance undemstheNatelimmediately prior f e. No offset
or claim v { ‘*t have no ffmh\"* tuture against | 've Borrower
from mak i 1his™S y rforming the

covenants ana 4grecinenis secured Dy US SECUrity insSiruimnert.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applxed in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amarization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for (a) taxes and assessments and other items which can attain
priority over this Securit 1tas 3 C the P ty; (b) leasehold

payments Properiy, if any; {¢j premiix il insurance
required b éxdmem paid by the
Lender to 1 1 hly Monthl

Insurance Nh ﬁﬂi@ ﬁ?‘ﬁfﬁmnvo ne aty any tim}é
during the Lender ma at Community Associating s, Fees, and
Assessments, i h gﬁ})ﬁfﬁ; i‘]ﬁ?ﬂﬁqﬂg ‘%?’&X nents shall be an
Escrow Ite Borrowd:hhallmk@t@ﬁmﬂtyone(hmnﬂeqﬁtes of amourits to be paid
under Section.  Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's oblisation to pay the Funds for any or all Escrow Items.”
Lender may waive Boriewer's Ou1igd (1011 10 pay Iender Funds foi dily Or all Escrow Items at
any time. | Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay direcily,| when_and where payable, the amounts due for Lscraw Items for which
payment of Funds has'been waived by Lender and, if Lender requires;'shall furnish to Lender
regeipts evidencing such payment within such time period ‘as Lender may require.| Borrower's

obligation to make such payments and (o provide iptsshall for all purposes be deemed to be
a covenant and agreement containedvin this Secunty Instrument, as the phrase "covenant and

agreement” is used in Section 9. SERRCE obligated to pay Escrow Items directly,
pursuant to-a waiver, and Borrower failss Qt- sunt due for an Escrow lter| Lender may
exercise its rights wnder Section 9 andspay. such an t and Borrower shall then be obligated
under Sec to repay to Lender ahy such amount ender may revoke il rer as to any
or all Esc; al any time by aok -in aceprdance with Secii 1, upon such
revocation shall pay to Lend id in such amoyf hen required
under this

L t llect and hold Funds in ap nt to permit

Lender to apply the Funds al the time specified under RESPA, and (bj noi io exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notrfy Borrower as required by
RESPA, and Borrower shall pay toLender the amount neces > up the shortage in

accordanc 10 I101€ uidil 14 IO a defimency
of Funds ] Dﬂmrbt ; required by
RESPA, ¢ L ess \i¥ leficiency in
sccordanc ﬁd’ﬂ"ﬂa iﬁ“iﬁﬁﬁi !

L nt in_full of all sums securgd by this Securr In Lender shall
* promply: 'Ehmﬁﬂhym fi §s theproperty of
the Lake County Recorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable ta_the Property which can attain priority over thig Security Instrument,
leasehold payments orground reais,on the Propertyyif any, and Cemmunity Association Dues,
Fees, and| Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shally, promptly discharge any lien which has ppriority over this Security
Instrument unless Borrower: (a) agrees in wri(ing to the payment of the obligation secured by

the lien in a mann table to I.ender, but onl long as Borrower is performing such
agreement; (h) contests the lien in good faith by, orydefends against enforcement of the lien in,
legal proceedings which in Lender's op1 mm\ to prevent the enforcement of the lien while
those proceedings are pending, but o oceedmgs are concluded; dr (c) secures
from the holder of the lien an agreﬁt satrsfacto Lender subordinating” the lien to this
Security 1 tent. If Lender detelifiines-that any. p&lt of the Property 1 act to a lien
which car riority. over this Securu' Instr‘umem Lender may gt wer a notice
identifying Within 10 days ﬁ,f the date on whlch that notice srrower shall
satisfy the ».or more of thef@pf.:‘jrh\%\eﬁi’orﬂl aboye in it

5. br OpCIly LnSuraince. DOITOWELD Slidil Keep Ui 1iprovemiciis now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agamst any risk, hazard or liability and mlght prov1de greater or lesser

coverage than was y i effect.—Borrower acknowledg t of the insurance
coverage ¢ D{,am& €xXCeed uie LU%Ub HISUTa r could have
obtained. et EAGE (R sBlon, © -0 ditional debt

of Borrow DY shall\} - at the Note
rate from 0 ‘ &%ﬁlﬁrpﬁﬁfﬁmﬂ intere notice from
Lender to W questing payment. c '

AL o TS YT dsr e REAREFAQEL - .1 be subgect

to Lender's right to disaphwl;gkeo@mnhﬂyrﬂetgﬂd&d mortgage clause, and shall
name Lender(as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates Tf Lender requires, Borrower shall promptly give to
Lender all receipts of paid ‘premiuins and.senewalamotices. If Bossewer obtains any form of
insurance |coverage, not otherwise required by llender, for damage to, or destruction of, the
Property, |such policy shall include a standard mortgage clau 1 shall mame Lender as
mortgagee and/or as anjadditional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and
Lender. Lender may make proof of loss if not m nptly by Borrower. Unless Lender and
Borrower |otherwise agree in writingjrany insurancesproceeds, whether or not the underlying
insurance was required by Lender, shall Wﬂy}iﬁdfﬂ“ restoration or repair of the Property, if the

restoration or repair is economically fegsit ‘ s security is not lessened.” During such
repair and restoration peried, Lendex%jf 1 have the i&gxt to hold such insurance proceeds until
spect e Iy

Lender ha 1 opportunity to in such PropesiiFto ensure the work 1 n completed
to Lender prov1ded ﬂfgt such mspectﬂoncshall be, undertak itly. Lender
may disbt Is. for'the repalrg and-reswrdtion in a single pa . a series of
progress | 8 ‘rk 1s corr@éf,:f.“qk\ ﬁ\k:fﬁ‘less an agreesq 1 writing or
Applicabl bey e shall not be

required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6 Siidil OCCuUpy, €SldiiSlig d W ; Borrower's
principal m f(lSm € nt and shall
continue t OILQ m rear after the
date of o NB&T iﬁ ni\!l shall not be
unreasona i ,.0r unless extenuatm Jcircymstances exist which | Borrower's
control. 1S ocumen lS the property Of

the Lake County Recorder!

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Praperty to deteriorate or
commit waste on the Property. Berrowes,shall maintain ‘the Propeety.in order to prevent the
Property from deteriorating or decreasing in value due to ifs condition. Tinless it is determined
pursuant {o Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorationvor” damage. | If insurance
or condemnation ‘proceeds are paid in connection with damage to the Property, Borrower shall

be responsible for, repairing/or restoring the Property only if Lender has released proceeds for
such purpt Lender may dishurse proceeds for the'répairs andrestoration in a single payment
or in a ser of progress payments as th Aszcompleted. If the insurance or condemnation
proceeds ace ot sufficient to repaizSe /re‘s’ﬁn Jﬁé@ Property, Borrower is nof relieved of
Borrower's obligation for the compleg'ﬂus‘of such repa; cer restoration.
I lemnation proceeds i[re{ pdld in—con ed;'tlon with the fakip ne property,
Lender sh such ‘proceeds to:t,he reduction afthe indebtedness ur lote and this
Security 1 first of any delmguem; amaunts.,gand then to pay ncipal. Any
D - date of the

applicatior s to the princip; ‘j-,}rﬂ{mﬁt extend
monthly p the amiotn '

Lender or iis 4ageiil iiidy IMdKe T€dS0Idbie Entries upoi aiia ispecuons oL the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security

Instrumen POSHLGIE 11l d UdliKTUpiCyy the Property
includes, Dﬂeumni'nls repai s, replace or

board , ) th d
vieatiss or dangsr N"ft}n LOF BEGTAL Lender may

take actio; Sectjon 9, Lender does not have to do so and is any duty or
obligation T h REMMERE: 15 ﬁommmﬁtﬁ()tﬂfl wy or all actions
authorized 1

cr this Seelge Lake County Recorder!

Any amounts disbursed by Lender under this Section 9 shall become aditional debt of
Borrower secured by this'Security Tnstrument. These amounts shall‘bear interest at the Note rate

from the dateof dishursement and sh be payable,_with such interest, upon notice from Lender
to Borrower requesting payment. _
If this Securify“Instrument is on a leasehold, Boerrower shall comply with all the

provisions of| the leasew, If Borrower acquires fee fitle to the Propertysuthie leasehold and the fee
title shall not merge unless Iender agrees to the merger in writing

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellzneous Proceeds
are hereby assigned to and shall be paid tq VL%&&E;@
If the Property is damaged, sm@m B@&ps Proceeds shall be applied fo restoration

or repair of the Property, if the rejtk%ahon or re‘a@zs economically feasible and Lender's
security is >ssenad.  During sucﬁqrpdlr and-resterdtion period, Lender ¢ ave the right
to hold s “ellanieous Proceez;s w,mtxl .Jendew h&s had an PDpork inspect such
Property | . work has bem comylem tou Cender's safisfac ed that such
inspection promptlyw;,{m dls smay pay for the oration in a
single dis! serics Of PrOBTESS PayIicHts as A . Unless an

agreement is iiiaGe ili WILULE OF Applcaoie Law requires inlerest w o Pdid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amountof the sumssecure d-immediately hefore the partial taking,

destructior t 1658 DUITOWEL dliu Leiigel writing, the
Miscellan mmmﬂtrels’ 1ent whether
or not the erl du

If N 0 ed@ErEeI CII Alh)!l to Borrower
that the C y defined in the next ence) offers to mak d to settle a
claim for Mﬁﬁﬂm&ﬁ Rl T ﬁﬂ ysqgn e date the notice
is given, Fendeér is at@h@zﬁﬁgt{l}@wﬂypﬁe@gﬁﬂ@qﬂbneous Proceeds either to
restoration or{repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party"“means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Bozzower has aright\of action in regard to Miscellaneous
Proceeds.

Borrower shall be'in default if any action or proceedin civil or criminal, is
begun that, in Lender's,judoment, could result in forfeiture of thepProperty or other material
impairment of Lender's interest in the Property or rights under this Security| Instrument.
Borrower can cure default and, if accel 1as occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thzt, in Lender's
judgment,| precludes forfeiture of the Prop@\@y%}w%;er material impairment of Lender's interest
in the Property or rights under this Sec it The proceeds of any award or claim for
damages t attributable to the gﬁghlrment of L”?, ler's interest in the Property are hereby
assigned a i be paid to Lender. ¢ {2k

A s Proceeds ﬁat artnot apphed? fo restoratio: the Property
shall be af srder provided fm in %L on2.

1 Not Released; Img,@,r @o‘e\hy Lender N Extension of
the time 1qdification” of amortization of the 8 his Security

Instrument glaiiled Dy L.Ender 1o DOITOWer Of aiiy oucCesson in Inlerest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower's obligations under th1s Securlty Instrument m wrltlng, and is approved by

Lender, shall obtain all of Borrower's rightsa ; Securify Instrument.
Borrower om Borrower 5 obligatiens arid his Security
Instrumen D)()ﬂ nﬂ.SL 5 rreements of

;l:lis :Sescig;j ; )3 Nl 6‘15 ﬁwig@i AOL! e Successors

1. 7ol S JROCHINGHT I INGREARGEDROE - erformed in
connection” with' Borrowéne defabite ﬁ}(ﬁ:ﬂﬂ}p(ﬁeémmlaem!; Lender's interest in the

Property and tights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. lender maymnot chargefees ihat.are expeessly prohibitedybysthis Security Instrument
or by Applicable Law,

If the Loan biect to a law which sets maximu i loan and that law is finally
interpreted so that the ‘interest or other loan charges collected or tGibe collected in connection
with the Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (h) any sums already collected
from Borrower whichnexceeded permitted limits will'be refunded to Borrower. Lender may
choose to make this refund by reducing tl W , owed under the Note or by making a direct
payment to~Borrower. If a refund recﬁ({;’w rinc e reduction will be treated as a partial

prepayment with na changes in due;;Me or in the mthly payment amouni :ss the Note
holder agr writing to those chﬂxges Barrower's: hn ceptance of any su nd made by
direct pay: Jorrower will comttmfte a ‘walver nf &y right of action - might have
arising out rcharpe. ’/; sl -

I Al ')thCS gl\ié*n,u{im "ower or Lend n with this
Security Ir to B i this Security

Instrument shali be deemed io have been SIVENl 10 DOITOWET when 1mailed by urm_class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The natice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

prohibition against agreement by contract. In the event that any provision or clause of this
Securlty I OiiiCls Wiulk AppuiCauite L [l not affect
other prov SO ER BR R NG E vibish o without the
conflicting

A d N@’Br@F(EvIr@IML&. sender shell mean and
include co neu words or words of the feminine gender; ( the singular

shall mean and AT BER VST Brm%zgf; s sole discretion
without any 0bligation t(ﬂi@ fpdkioCounty Recorder!

16. Borrower's Copy. Rorrower shall he given one copy of the Note and of this
Security Insirument

17. Transfer of'the Property or a Beneficial Interest in B Wer, used in this
Section 17, "Interest inythe Property" means any legal or beneficiaigpinterest in the Property,
including, | but not limited to, those hengficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreemient,ghe intent of which is the transfer of
title by Borrower at a'future date to a purchaser.

If all or any part of the Propert\( - ferest in the Property is sold or transferred
(or if Borrower is not a natural pesyt Lﬁf’* ‘éf’}*éx,eﬁmal interest in Borrowet is sold or

transferred) without Lender's prior vgﬂnen consent, er may require immediate payment in
full of all - ecured by this Security S5 tunlent| GWever this option sha be exercised
by Lender ercise is prohibiteg bv Apphmulpv Law

It rcises this optlom Lender shall g:We Borrower not sration. The
notice sha erjod of not léssw,t,uf-\ $Q\Xdays from i is given in
accordanci within which Borrower must pay 1k this Security

Instrumeni. if Boirower iails o pay ui€Se Suins priof 1o uie EXpifaudi O1 ulis Pu’iOd, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements;(c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such

check is drawn uno n a1 !".?‘3““5’““ whose denncite are in ad 1 fed 'ral agency’
instrument o (dyElectronic Funds Transies y Borrower,
this Secur ive as if no

a LR ST eV &), rema
acceleratio irfed. r, this 1 insta all ng the case of

weera 5 NO'T. OB FICTATY
10, sl SNGT LRI S ENE D RORESEE: B The Note or a
partial interest in the l\bhdt]gﬁlke@loﬁnﬁ}zﬂtg@mdem! can be sold one or more
times withoutprior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other meitgage loan serviciag obligations uader tha Nete, this Security
Instrument, and Applicable Law. There lalso might be one or more changes of the Loan Servicer
unrelated to a saleyof the“Note. If there is a change of the Loan S ef, Borrower will be
given written notice ofythe change which will state the name andpaddress of the new Loan
Servicer, the address to which payments should ‘be made ‘and any other information RESPA
requires in conneci a notice of transfer ¢ g, If the Note is sold and thereafter
the Loan i5 serviced bysaiLoan Servicer other than thepurchaser of the Note, the mortgage loan
servicing obligations to Borrower will &q}n&ijﬂ ith the Loan Servicer or be transferred to a
e &iote purchaser unless ofherwise provided

b
’ ¢
Rt

successor oan Servicer and are not assty
by the Note picchaser. 7

= <E
2 wer Not Third-Party Beasficiagyto Contract for 1 . Mortgage
Insurance Lendex (or any’%ggﬁty»_t}l‘g,_?hr‘qﬁases the Note) osses it may
incur if b ) repay the Ldﬁéf@r’ﬁigk\mﬁ Borrower acl | agrees that
the Borroy party DeNericiary to te contract of jn he Secretary

and Lendu, oI 13 DOITOWED enuued 10 eniorce any dagreciieiit veiweeii Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normat residential s and to maintenance of the

Property( 10, 11dZdTUOUS SUDStdnCes i CoL

B [E ﬁ (a) tion, claim,
demand, 1 fQry\e irivate part
involving N@%rﬁﬁﬁ@iﬁ&mlu ch Borrowe};
has actual ,.(bglj Env1r0nmental ndition, including b ited to, any
spillng, lcalr ’&’3}& 2 15506 BEAPEERN, 8. .. and (0 any
condition caused by tht]n@shak@@ou dR & Hezawdews Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or“any private party, that any removal “or other remediation of any
Hazardous Substance affecting the,Propesty is neeessary, Borrowergshall promptly take all

necessary remedial actions in accordance with Environmenfal Law. Nothing herein shall create
any obligation on Le for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows:

22. Acceleration; Remedies\\ i hall give notice to Borrower prior to
acceleration following Borrower's bf@;vi : &Q& pvenant or agreement in this Security
Instrument (but not pr1or to accelegiaron under S ction 17 unless Applicable Law provides
otherwise s.notice shall speclfy! (a)-the-def: ult, (b) the action rec to cure the
default; ( not less than 3(3 days from the date the notlcP gi orrower, by
which the st becured; arad (d) h faﬂufe to cure the d r before the
date spec : his Security
Instrumes ' 1 notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNIN
contained in this Security
it.

e terms and covenants
Sorrower and recorded with

_ (Seal)
-Borrower

_ (Seal)
-Borrower

R

L

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } SS
On this 27th day of March , 2017 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
JAMIE L BAKER, A SINGLE MAN

and acknowledged the executog:

This instrume
Lisa Pearc
UNIVERSI

—

(name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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