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DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined
in Sections 3, 11, 12, 17, nd 21. Certain rules regarding the us ords used in this
document are al=o provided in Section 18.

) "Security Instru means this document, v s dated March 24th
2017 together with al Riders to this dooument
B) "Borrower" is .

JOSE A TERRAZAS | A SINGLE MAN

) fressis
1117 Kosciusko SHICAGO, IN 4631
Borrower isthe r this telirie -
© *"MER! ic Registrafi S 74 narate

corporation thet is acting solely as a nominee Tor Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and hias an address and telephone number of P.O. Box 2026, Flint,
M1 48501-2026, 1901 E. Voorhees Strest, Suite C, Danville, IL 61834, tdl. (888) 679-MERS.
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o) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender isa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's addressis
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated March 24th

?

2017 . The Note states that Borrower owes Lender

ONE HUNDRED FORTY FIVE THOUSAND EIGHT HUNDRED NINE AND NO/100

Dollas (U.S. $ 145, 809 00 ) plus interest. Borrower has promised to pay this
debt in regular Periodi ts anet the debtin fult not Tatan

April 1st, 2047 : °

@  "Prope . oroplly) OCIAAQ G 1Sie: - fer of

Rights in the Prc
(€)] "Loan' 1¢ m QIE“I\EI&; IMHL' harges

and late charge { the Note, and all under this ri t, plus
eres, ThiS Doedment'ss theproperty %f P

(H)  “Riderz” means al Rh@slmke@mm&?ﬁmtmncwlekecmed by Bosrower.
The following Riders are to be executed by Borrower [check box as applicablel:

E]Adjustablel e Ridr = | Conderii m Rider |l nned UnikBeve coment Rider
[] Other(s) [specify]

O "Applicable Law" 'means al controlling epplicable federd, sfateérand local siatutes,
regulations, ordinances and administrative rules and orders (thet have the effect of law) as well

as &l applicable fina, nol able judicial opinions.

@ "Community Association Dues, Fees, and Assessments" means all dues fees,
assessments and offer charges thet are imposed o Barrawer or the Property by a condominium
association, homi=owners association or ?‘ :

X) "Electronic. Funds Transfer" Sieny trensia-or funds, other then a fransaction
originated by cf Iraft, or similer papaitistr ument; W FGFIS initiated through ctronic
terminal, teleph fment, computer, @r'tnag etu, {éné 8o asto order, insir thorize
a financid inst hit oreredit an'e Sach ta’m includes, bt ted to,
point-of-sde tre ted taller mac @@M é%ﬁ‘bns transfers A phone,
wire transfers, ¢ af

(L) "Escrow items" imeais those items thal are described i Seciioit 3.

™M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (cother than insurance proceeds pald under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of al or any part of the Property; (iii) conveyancein lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

)] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

© "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.
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@) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to al
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federaly related mortgage loan" under RESPA.

Q) "Secretary” meens the Secretary of the United States Department of Housing and
Urban Development or her designee.

R) "Successor in Interest of Borrower" means any party that hes taken title fo the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF

This Security Ir e o | IQCIENGINEDSc | - awds

extensions and 1 : ji F Borpowe its and
agreements und % N mmﬁém&\ r does
hereby mortgag Zig = to MERS (solely, as nominee for Lenda = nder's
successors and assic ,%ﬁ%ﬁﬂ%ﬁ%‘g d”flﬂﬁé?%féﬂ wing~described
property located i thé the Lake County Recorder!

COUNTY

[Type of Recor ding Jurisdiction]
of |AKE

[Name of Recording Jurisdiction]
CITY OF MERRILLVILLE)COUNTY OF LAKE, STATE OF INDIANA
LOT 8 IN BLOCK 15 IN MEADOWDALE SUBDIVISION, AS PER PLLAT THEREOF,

RECORDED IN PLAT BOOK 31, PAGE 52, IN THE OEFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

1101 WEST 56 TH AVENUE TAX PARCEL |D#: 45+ii2:04,1 78-005.000-031

which currently s addressof 1101 \¥agbth Ave z
[S’treet] 3
Merrillville N N DIANY: 2 ress':

I7in Cordel

TOGETHER WiTH al the improvements now or heresiter erected o the property, and
all easements, appurtenances, and fixtures now or heregfter a part of the property. All
replacements and additions shall dso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only lega title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or al of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and hes the right to mortgege, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generaly the title to the Property against al claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to congdlitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender oovenant and agree asfollows

1. Payment of Principal,Intere te Cl Orrower
shdl pay when ( d-interest o, the debt evidenc: d late
charges due un ' m& lﬁsls Escie ent to

crray. Hoverc, 1 75 MR IR Al i
currency. How: ﬁa!a = ier the
Note or this Se ngent is refurned to Lender ad Len re any or
all subsequent pays ];ﬁé r:@qﬁéﬁﬂg ﬁﬁé{&f;’) one or

more of the following formsth@deﬂdd@ﬂgﬂmt}am(jméy order; ( *ertified
check, bank check, [tressurer’ s check or cashier's check, provided any such check is drawn upon

an ingtitution whose deposits are insured by a federal agency, instrumentslity, “ar entity; | or (d)
Electronic Funds Transfe

Payments are deemed received by | ender when received at the location idesignated in
the Note or & such othern, | ocaiion as may be designated by Lender in & lancewith the notice
provisions in Section 14. Lénder may return jany payment or parti@ paymentSiif the payment or
partid payments are insufficient to bring the{Loan current. Lender mey accept eny payrment or

partigd payment insufficient to briag the Loan current) witl waiver of any rights hereunder or
prejudice to its rights to refusesuch paymentior partial payments in theifuture, but Lender is not
obligated to epplysuch payments & the timgsiehiPayments are accepted. If each Periodic
Payment is applied a5 of its scheduled due datd) u need not pay interest on urapplied
funds. Lender may-hold such unapplied fumds U Xjer- makes payment to bring the Loan
current. if Bor does not do so wi eriod of time, Lende either
apply such func 1 them to Borrower Li=a ;’ap*,' lier, such Tunde Ppplied
to the outstandi kel ence under thEaINGE zely prior fo foré ) offset
or diam which t\have now or "‘Dl amst LP y rrowey

from making p x_the NCIE and this Sectr ot ng the
covenants and agiesimenits secuied by this Security thstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, &l payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principd of the Note; and,

Fifth, to late charges due under the Note.

Any sgpplication of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shal not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for (a) tax&s and ass&sments and other ltems whlch cen attain

priority over this S isehold
payments or gr ty, il any; (c) premnium urance
required by Le m@mﬁaﬂs by the
Lender tothe & onthly
Insurance prem y time

during the term b er m uire that mmun atlor. s, and
Assessments, if Eﬁaﬁij!%m f@ m be an
Escrow Item. Borrower shalth@rlpﬂkhr&)mﬂngeitmhdevf amounts be paid
under  this fion.  Borrower shdl pay Lender the Funds for [zscrow
ttems unless L ender walves Borrower' s obligation to pay the Funds for any ora|] Escrow|Items.
Lender may wave Borroweiss obligatieiigto payste Lendsighunds for ényeigell Escroy |tems at
any time. Any suchwaiver may only bein writing. |nthe event of such waiver, Borrower shall
pay directly, when and\where payable, the amounts due for [any lems for |which
payment of Funds has been waived by Lender and, if Lender requires, shall™furnish to Lender
receipts evidencing such payment within such time period as | ender may reguire. Borrower's
obligation to meke such ¢ sfand to provide receipts shall for al purposes be deemed to be
a covenant and| agreement contained in this' Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrowes ﬁ% igated to pay Escrow Items directly,
pursuant to awelver, and Borrower fails to s,é'?ﬁ e d ‘0 due for an Escrow ltem, L entler may

exercise its rights under Section @ and pa _‘ xPBorrower shal then pé obligated
under Section 9 2y to'Lender any sughy =l endermay revoke the wai {o any
or al Escrow It v time by a noticz'givesi-i. accordante with Section 14 n such
revocation, Borl sy 10 Lender aiRlnds anddinisich amounts, th xjuired
under this Sectic '

Lender lect and hold s permit
Lender to apply ihe Funds & ihe time specified under RESPA, and (b) not o exceed the
maximum amount a lender can require under RESPA. Lender shal estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
{tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an inditution whose deposits are insured by a federd
agency, instrumentdity, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federad Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annuelly andyzing the escrow account, or verifying the
Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unfess an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shal not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annua
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shéll
account to Borrower for the excess funds in accordance with RESPA. I there is a shortage of
Funds held in escrow, as defmed under RESPA Lender shall notlfy Borrower as requrred by
RESPA, and Bt age in

aooordanoe with f mre than 1'i montnl)i ani:s ciency
of Funds held ir ofined : [natify Box red by
RESPA, and B i cl,rm Y glge Up ney in
accordance with / M mm&t!

Upon al sums sec byythis r‘t {nstru { r shall

pramply refund o .;E}Qleﬁ amgasgi’fer& IHEpFOperty Bt
Lake County Recorder!

4. Charges; Liens. Borrower shall pay &l taxes, assessments, charges, fines, and
impositions attributable to the Propenty which can attain priority over this Sccurity Instrument,
leasehold payments or groundyrents omthe Propenty, if anypand CommunityeA ssaciati on Dues,
Fees, and Assessments, if any. To the extent that thess itemsiare Escrow ltems, Borrowar shall
pay them in the manner pic d'in Sectior

Borrower shall promplly \discharge any lien which has priority over this Security
ingrument unless Borrower: (a) agress in wiiting to the payment of the obligation secured by
the lien in a menner acc io Lende, but only ¢ as Barrower is performing such
agreement; (b) contests the lien in goced faith by, or defends aganst enforcement of the lien in,
legal proceedings which in Lender's opinion ogoﬁ&ré*t# syent the enforcement of the |ien while
those proceedings are pendmg, but only %@sﬂﬁﬁ“ eadings are concluded; or (c) secures

from the holder of the lien an agresment gatrsfactory o ler subordinating theien to this

Security Instrur If Lender determinesyiiat @ny=part Bfithe Property is subj alien
which can atta overithis Seouni)y 1nstrument Lehder may give B notice
identifying the | 10 days of the: x;lat roa,w?rroh Bt notice s gi y shall
satisfy the lien c sre of the actionSe ot ebove in this Se

5. Property Insurance. Borrower shal kegp the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be mantained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shal be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services, or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shal cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, aga nst any nsk hazard or llablllty and mlght provi de greater or lesser
coverage than w Jrance

coverage so obt: ihe oi lfuril. 1 have
obtained. Any : Ilmmm i debt
of Borrower sec mﬂ) m > Note
rate from the de Néd rﬁﬁym 2 from
Lender to Borro

All ins Rﬁs"iﬁ%ﬁm&w m&a&umaﬁ%q&fs ‘e subjec
to Lender' s right ! A%pprovthﬂ'!bﬂke Ghanineitiye Rstandentichenrthage dause. -nd shall
name Lender as mrtgagee and/or as an additional |oss payee. Lender shall have the right to
hold the policies and renews!"eertificates™ ¥ Cender reaufres Borrower shall promptly give to

Lender al receipis/of pad premiums.aid reiagwa notices: Borroweigebicing any form of
insurance coverage; not otherwise required by Lender| for damage to, or destruetion of, the

Property, such policy shall include a stendard mortgage clause and shell name L ender as
mortgagee and/or as an additiona! |0ss paye

{n the event of Tass, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may mak of loss if not made promptly by Borrower. Unless Lender and

Borrower otherwis2 agree inmwriting, any insurence proceeds, whether or not the underlying
insurance was required by Lender, shall be &pp e% ‘ Jatlon or repair of the Property| if the
restoration or repair 1S economically feasb;::; _ rity is not [essened. Durifng such

repair and restoration period, Lender shall fiave the rlght Id stich insurance proceeds until

Lender has had artunity to inspect sHei: Froperty t0 & gire the work has be ipleted
-to Lender's sdti provided that sucH lhspecuon shall %e undertaken pi .ender
may disburse pi the repairs and)’fg : ';_:mamn A smgle paty ment jes of
progress payme k_is ‘completedZiidisieten agreement ic ng or
Applicable Law ta vd ni not be

required to pay soifower any inierest or earnings on SUch procesds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. [f the restoration or repair is not economicdly feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, pad to
Borrower. Such insurance proceeds shal be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any avalable
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower' srights (other
than the right to any refund of unearned premiums paid by Borrower) under al insurance
policies covering the Property, insofar as such rights are epplicable to the coverage of the
Property. Lender may use the insurance proceads either to repair or regtore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occ / OCcCupy, estentisi, agd wse the wer's
principal resider  BPeciumentis shall
continue to occu er the
dete of ocoupar m O, mfﬂn&k ot be

ety i o e O b ™
the Lake County Recorder!

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Propertyto deteriorate or
commit waste on the Propeily. Borrowss, shal-ieintandhe Property inseider to prevent the
Property from deteriorating or decreasing in vaue due to its condition. Unless it is determined
purstiant to Section 5 that repair or restoration is not economically ible, Borrower shell
promptly repair the Property ifydamaged to avoid further deterioration or damage. | insurance
or condemniation proceeds are peid in connection with damage to the Property, Borrower shall
be responsible for repairi) storing the Property « if Lender has released pracesds for
such purposes. | ender may disburse procesds for the repairsand restoration in a single payment

or in aseries of progress payments as the Worls))ﬂ'tsq\ nation
proceeds are not sufficient to repair or restol it )‘__ ieved of
Borrower's obligation for the completion of Susti repar o ec L

If cond ian proceeds are pc_e- in connectio -*\Euth the taking of A perty,
Lender shal apy xoceds to the réf‘:juotlon of the 'ndeotedn& under th d this
Security [nstrurr A delmquent)’ trits ) andihen to payment Any
application of tt t \rmcxpai ,xrumukxs{&d or posipont of the

monthly paymen

Lender or ils agent may imake reasonable entries upon and inspections oi tne rioperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shell give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materialy false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with meteria information) in
connection with the Loan. Materid representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. if (a) Borrower fails to perform the covenants and agreements contained in this
Security instrument, (b) there is a legal proceeding thet might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aftan
priority over this Security Insfrument or to enforce laws or regulations), or (c) Borrower has
ebandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
fo protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pnonty over thls Seour[ty lnstrument (b) appearmg m oourt and (c) paying

reasonable atto Security
Instrument, inc d on in a bankru rogec. ', ropert;
includes, but i H éﬁé )Iag:r o¥
oltions or < mm ! o mey
violations or d Nrmw O ler may
teke action unc is meation @1 ender does not have to do so and i not \ duty or
obligation to do <o m%_ H&l aﬁ}%ﬂ&' P lnﬁ actions.
authorized under (his Sectionthhe Lake County Recorder!

Any gmounts disoursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security {nstrument.” These amounts shall bear interest &t the Note rate
from the date of disbursement and shellsbe payabie, withssuch interest, upemiiotice from Lender
to Borrower requesting payment.

If this Security. |nsirtment is on a leasehold, Borrower s ply with 4l the
provisions of the lease. {f Boirower acquires feetitie to the Property, thelléasehald end the fee
title shall not merge untess Lender /agrees to the mergerin writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscdlaneous Procesds
are hereby assigned to and shall be paid to Ler%’*‘”HJ

If the Property is damaged, such M{smf'"’ (Proceeds shall be applied to rettoration
or repar of the Property, if the r&storaa\}arf or repar ': nomically feasible arid Lender's
security is not x]. During such rer}:f andrestoretior 'Jenod Lender « he right
to hold such =ous Proceeds until Lénder 'nas had an opportunity ct such
Property to en rk hos been cor‘aple!;eo pa) }_a]c;!er s satisfer gt such
ingpection shal promptly. Léﬁdgpr[ar’}?&épay for the repal onina
single disburse S K less an

agreement is made in wriling or Appliceble Law requires friteiest (0 De paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repar is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, pad to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota teking, destruction, or loss in vaue of the Property, the
Miscdllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pad to Borrower.
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In the event of a partial taking, destruction, or loss in vaue of the Property in which
the fair market value of the Property immediatdy before the partid taking, destruction, or loss
in vaue is equa to or greater than the amount of the sums sscured by this Security Instrument
immediately before the partial taking, destruction, or loss in vaue, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shdl be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totd amount
of the sums secured immediately before the partid taking, destruction, or loss in vaue divided
by (b) the fair market vaue of the Property immediately before the partial taking, destruction, or
lossin value. Any balance shal be paid to Borrower.

In the event of a partia taking, destruction, or loss in velue of the Property in which
the fair market value of the Property lmmedxae!y before the pa"tla! takmg, deatruc’uon or loss

in vaue is less 1 of by ! taking,
destruction, or Il cgsyBoiioweipandplzendsipaificr Vis g, the
Misoellaneous | < AN OCMNEATL I8 < - Jhether
or not the sumg

If the N@T MErIfGtIAILl!y e yrower
that the Oppos ed m the nex offers to make an settle a
claim for dama x@% il = the notice

is given, Lend¢ is authonthetclmlmt(a}uwﬂewﬁﬂdnm&s Procea sther to
restoration or repair of the Property or to the sums secured by this Security Instrumert, whether
or rnot then due. "Opposing Party" means the third party that owes Borrower Miscelaneous
Proceads or the party against, whom Beriowerhas a right,of astion in regard to Miscelaneous
Proceeds.

Borrower shall L default if any [action or proceeding, wi lor eriminal, is
begun that, in Lender's judgment; could result in forfeiture of the Praperty or other material
imparment of Lender's interest in the Property rights under this Security Instrument.
Borrower can cure such a default and, if acceleration | geurred, reinstate as provided in
Section 198, by |causing the'action or procesding to be dismissed with aruling that, in Lender's
judgment, preciudes forfeiture of the Propeny erid imparment of Lender' s interest

in the Property or richts under this Sewnty\.{?‘raﬁé‘?. % %e proceeds of any award or claim for
damages that ae aitribiteble to the | impa alt of Lenderéanterst in the Property hereby
assigned and sh beid toLender. e {

All M us Proceeds that ére not apphsﬂ 'fo nestoratlon or Tepa roperty
shal! be appliec rrovided for irFSEgtiom 2 3

11. B Released; Forbé@r%%y\iender N /s sion of
the time for p v ecurity
Instrument granied by Lender (0 Borrower oF any Successor ifi nteresi of Boiiower shdl not

operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shal not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the origind Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successorsin Interest of Borrower or in amounts less then the amount then due, shall
not be awaiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
severa. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Preperty under the terms of this Security Instrument; (b) is
not personaly obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower cen agree to extend, moedify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signet’ s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower' s obhgatlons under thls Securlty Instrument m Wl'ltl ng, | and IS approved by
Lender, shall obf ument.

Borrower shdl f orrower's onii auon '\ ecurity
{nstrument unte E{LGB ents of
this Security In: CESSOrs
and assigns of L Nd 69? ﬁWiﬁ Tﬁﬂw

13, Low Cudkdies MARCHBCREFS ARG RO RREEERE oimed in
connection with Bofower' s tdefeull aibr et punposeyofifpatestind elsehder's intere<h in the
Property and rights under this Security {nstrument, including, but not limited to, aftorneys fees,
property inspection and valtetion fees. Lender may coltect fees and charges authorized by the
Secretary. Lender may hol.ehicrge feesihet aseexpress ysprohibited by thissSecurity {nstrument
or by Appliceble Law.

{f the L oan is subject to'alaw which|sets meximum loan char @t law isfinaly
interpreted so that the interest,or other [oan [charges collected or to be Gallécted in connection
with the L oan exceed the permittedlimits, | then: (@) eny'such Joan charge shall be rediced by the
amount necessary to redeuce the charge to the permitted [imit; and (b) e&ny sums aready collected
from Borrower which exceeded permittedlimits will berefunded to Borrower. Lender may
choose to make this refund by reducing the pn@gﬁl:‘«aFdw | under the Note or by making a direct
payment to Borra If arefund reduo&g‘yﬂﬁ}mf’é’ 5<' uction will be treated as4 partia
prepayment wit anges in due daie:g in the monity payment amount ! e Note
holder agrees ir \g to those changes:: JOrr OWer™S € cl()é&ﬂui’l(ﬁ of any st lade by
direct payment e will oonstltute,qa wasver of any r@h’c of action Bopr 1t have
arising out of s 3

14. N > given b&fﬂ?ph{n{@ or Lendc: th this
Security Instrun ecurity

Instrument sheli be deemed to have been given to Borrower when tretied by first ciass mal or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to dl Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unfess Borrower has designated a
substitute notice address by notice to Lender. Borrower sha! promptly notify Lender of
Borrower's change of address.  If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shal only report a change of address through thet specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unfess Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Insirument sha! not be deemed
to have been given to Lender until actualy received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
sha| be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligetions contained in this Security |nstrument are subject to any requirements
and limitetions of Applicable Law. Applicable Law might explicitly or implicitly dlow the
parties to agree by contract or |t mlght be sllent but such s:lenoe shdl not be construed as a

prohibition agei v I of this
Security instru > cts wilth Appiicabie Law, suct t affect
other provision Hﬂm&&ntﬂrs‘ be giy out the
conflicting prox

AS U .1N Q’GFQQEESI@IAL&Q 2an and
include corresp .;rfis or words of, the feminine gender WO singular
shall mean and 'Eﬁ% a% ﬁqﬂ r‘éﬁr scretion
withoutt any oblidtiaf to ta«thpelnake County Recorder!

16. Borzower's Copy. Borrower end| be given-one copy of the'Note and| of this
Security Instrument.

17. Transfer of Property or 2 Beneficial Interest in E As used in this
Section 17, "Interest in thewPioparty" meens any legal or bengficia intérést in the Property,
fncluding, but limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment &=l act or escrow agreem intent of which is the transfer of
title by Borrower at afuture date to a purchaser.

If all or any part of the Property or apwinteses: in the Property is sold or transferred
(or if Borrower. is ot a natural persons W’Ea 3( interest in Borrower i sold or
transferred) wi der's prior erﬁeﬂ' nsent Lencgcmay require immed ment in
full of all sums this Security Ir:éfrflment Howewer, this option sh tercised
by Lender if su rohibited byaﬁxpphcaone LEW 3

If Len option, Laagier»snah ve Borrower not n. The
notice shall pr f)t less thé‘n@q’ ‘from the date iven in
accordance wit o ecurity

Instrument. |f Borrower faiis to pay these sums prior to the expifation of ihis period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. |f Borrower meefs certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements;(c) pays al expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fess, property inspection and vauation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement fter the
commencement of foreclosure procesdings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in  one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, tremjrer's check or cashier's check provided any such

Chmk iS draNr PR, —~— RS 32 T e . P A o b —— Ty ...\__l L. -~ Ll _]mcy,
instrumentality e Fuiias 1iais pei, reln ‘ower,
this Security In M ﬁ if no

acceleration had T‘s Wist fi xe of
accdleration und Neﬁ 6 é TJ'

19. Sale of E}’é%@é’ﬂﬂ@&&%&%&é‘&ﬂﬁ%agf The Note or a
partial interest i the'Note (mm&wkﬁ@@untylmxlarbe sold one or, more
times without prior [notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that eollects Periodic Payments due under the Note'and this Security
Instrument and performs other, mortgage lean seivicing obligations under theNote, this Security
Instrument, and ApplicableLaw. There aso might be one or more changes of the L_oan Servicer

unrelated to a sde of the Note " {f there is a change of the |.oan Se rrower will be
given written notice of the'ehangs which will state the name and eddressiof the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection wi ice of transfer of serv f{the Note is sold and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remaw&&’ff Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed@)h" éﬁﬁirchaser unless otherwise provided

by the Note purchass; :;l?" “ -
= = 'E
20. Bo fot Third-Party @eixehuar i t0 C(mtract for Insurs rtgage
{nsurance reimb ~( or'any entity’ thaLpurchm e Nate) for ce t may
incur if borrowe oy (1= Loan as ag;rﬁ‘,r(.\ \@or}ower ack Vi s that
the Borrower is be retary

-and Lender, noi is Boiiowe entitied toeniorce any cgltxznuu peiween Lender and the

Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliutents, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materias containing
asbestos or formaldehyde, and radioactive materids; (b) "Environmental Law" meens federa
laws and laws of the jurisdiction where the Property is located thet relete to hedth, safety or
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environmenta protection; (c) "Environmental Cleanup" includes any response action, remedia
action, or remova action, as defined in Environmenta Law; and (d) an "Environmenta
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmentd Cleanup.

Borrower shall not cause or permit the presence, use, disposda, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor alow anyone else to do, anything affecting the Property (a) that isin
violation of any Environmentd Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smal quantities of Hazardous Substanc&c that are
generaly recognized to be ap tonormal Tesidentiduses\an mainte > of the

Property (incluc Sizai OIS SUDSIENCES i CoNnsLIme

Borron Jl)umumﬁmt laim,
demand, lawsui - g w m > party
involving the P Niéﬁ“ GEFE ik!w : rrower
has actua knov nvironmentd Condition, moludm but not o, any
spilling, lesking, di }Eél!gé‘a &ﬁﬁ bggm (c) any

condition caused by the preschee, Imker%uﬁtyl—l@dw@@hnoe whu,. dversdy
affects the value of the Property. If Borrower learns, or is notified by any governmenta or

regulatory authority, or any private party, thet any removal or other remedigtion of any
Hazerdous Substence affecling the Rropertyis Necessany,, Borrower shall, promptly take all
necessary remedia | actions'in accordance with Environmental \Law. Nothing herein shel| cregte
any obligation on Lender for en Environmental Clear

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Le dﬁ ,give notice to Borrower prior to
acceleration following Borrower's breachs @M c‘c@‘ ,,‘E:}t or agreement in this Security

Instrument (but not prier to acceleratlog%ﬂder Sectior punless Applicable Law provides
otherwise). Tt ice shall specify: (a;— he delault, )‘-1the action requirgd ire the
default; (c) a d less than 30 day'tfrom il uale,rths notice is given t rer, by
which the defa cured; and (d}«,that— fahizelte cure the defayl e the
date specified ; ay roesult in aé(?h‘)g.u,iﬁﬁn\*o the SUMS spc scurity
Instrument, fo 28 ¢ shall

further inform Borrower of the r ight to remstate aiter acceleration and ine 1ignt to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for relessing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliceble Law.

24. Waiver of Valuation and Appraisement. Borrower waives al right of valuetion
and appraisement.

s and covenants
contained in this SecurityInsii ; recorded with

(Seal)
orrower

(Seal)
orrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 24th day of March , 2017
before me, the undersigned, a Notary Public in and for said County, personaly appeared

" JOSE A TERRAZAS , A SINGLE MAN

This instrumen
Lisa Smith
UNIVERSITY L

Socid Security number in this dosume

- (name)

NMLSR ID: 213179
NMLSR (L.O.) ID: 452399 (Richard M. Bojda)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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1 »

Lot 8 in Block 15 in Meadowdale Subdivision, as per plat thereof, recorded in Plat Book 31, page 52, in the
Office of the Recorder of Lake County, Indiana.

Commoly known as 1101 West 56th Avenue, Merrillville, IN 46410




