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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grar o liens, encumbrances,
and clims excop - Dot s
Right to Assign. t u ht power and author enter in jnment and to assign
and convey the R T f&

No I?rior Assignm : ’J;ggﬂé‘iﬁ&?fﬁﬂ@ﬁiyx%sﬂfédﬁf-&i%w”I%f R any other person by

any instrument nc

No Further Transfer. Grahtortlv‘&ﬁ gé?ke‘ﬁ,(a:s(g'glngcu %gr(,)g}iager\mse dispose of any of Grantor's

rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right ai any time, and even
though no default sk have occufred under this Assignment, i@ collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority: '

Notice to Tenants. Lender may. send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents {o be paid directly ta Lender or Lender's agent.

Enter the Proper Lender_may' enter upon and take possession of the Property; |[demand, collect and

receive from the tenants or from any other persons,fiable therefor, all of the Rents; institute and carry on all
legal proceedings neccessary for the protectionoflihe! Property, including such proceedings as may be

necessary to recover passession of the Proparty, collt—.u‘ tne Rents and remove any tenant or tenants or
other persons froi & _Property. £ %)

Maintain the Prog andermay enter I,,lpon the Property,_'to maintain the and keep the same in
repair; to pay the reof ‘and of allSeiices Offalllemployees, nclu aquipment, and of all
continuing costs 5 maintainirig the; Prmer‘y in proper rep tion, and also to pay
all taxes, assessn utilities, and tHEZptEHIiumS on fire ar se effected by Lender

on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for.the purposes stated above.
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be

for Grantor's account and Lender may pay such costs and expenses from the Rents.

Lender, in its sole

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.
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any term, obligatiu.., covenant or condition contained-in-any other agreeiment between Lender and Grantor.

Default on Other Payments. Failure ofVGrantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender 'by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading -in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
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at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
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Adverse Change. material 2dverse change occurs in Grantor's financial condition, or Lender believes the

prospect of payment or perfecamance of.the Indebtedness.s, impaired,

Insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any jevent of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in |addition to any other
rights or remedies provided by [aw:

Accelerate Indebt

1ess. Lender shall have the right at its option without notice t

srantor to declare the

entire Indebtedne: nat Grantor would be

required to pay.
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received in paym ) i Grant I 1 at collect the proceeds.
Payments by tenants or other users to Ltender in response to Ltender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

ssion of the Property
seds, over and above
Il have all the rights

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remédies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
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remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law Lenders attorneys fees and Lenders Iegal expenses whether or not there is a
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in this Assignment are for convenience purposes only. They are not to be used to lnterpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
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DEFINITIONS. The fi liz

effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.
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Time is of the Essence. Time isiof the essence in the performance of this Assignmg
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Assignment.

lawful money of the United States of America.

Assignment.

Words and terms used in the singuiar shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means The Summit Properties LLC.

Default.

Event of Default.

The word "Default" means the Defauit set forth in this Assignment in the section titled "Defauit”.

The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment. :

Grantor. The word "Grantor" means The Summit Properties LLC.
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Guarantor. The word "Guarantor" means any guaranfor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
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Rents. The word "Rents" means all of Grantor's present and future rights, ftitle and interest in, to and
under any and all present and futtre leases, including, without limita rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and cther payments and benefits derived or to be derived from such leases of every kind
and nature, ‘whether due.: later, including with litation Grantor's right to enforce such leases
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 10, 2017.

GRANTOR:

ROPERTIES LLC

% — /

d Géy/Lee, embe |es LLC
e PPociiment is

sl el nmz%QIFICIAL'

ThlS Document is the property of

LIMITED LIABILITY COMPAEY ACKNOWLéDGMENT

STATE OF Lyl ono.

SS
COUNTY OF L (£ |
N
On this \O day of MO(G}\\\\‘L‘:‘-‘ W , 20 \r-( , before me, the undersigned
Notary Public, persona preared Gary Lee, Me % Pﬁ%ummlt Properties LLC and’Amy Lee, Member of
The Summit Properties "LLC, and known to rgkgfo be mer: & or designated agents of the limited liability
company that execut e ASSIGNMENT OEr‘Fgf:NI TSiand aﬂ(ﬁowledged the Assic it to be the free and
voluntary act and dee ~Jimited liability company:- by a|u1h¢r|ty of statute, its of organization or its
operating agreement, as and purposeé therem mentloy*éd and on oath it they are authorized
1o execlite this Assigl fact executedth Assidn Nt on behalf of ability company.
f , BT
By- \ f
F<fmaber (4 Koy Schu Tz ‘

Notary Public iﬂ and for the_State of N My commlssmn explres

',' - KIMBERLY KAY SCHULTZ

_ Seal

Notary Public --State of Indisna

Jasper Gounty
My Commission Expires Oct 29. 2024 .

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Traci Wittkamp, Commercial Processor).
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?
| ' - ASSIGNMENT OF RENTS

This ASSIGNMENT OF RENTS was prepared by: Traci Wittkamp, Commercial Processor
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