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DEFINITIONS
Words used in multiple sections lis docuinent are.defined belcwisand other words are.defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules(regarding the usage of words u in this document are also provided in Section 16.
(A) “Security trument” means this document, which is dated March 24, 201 together with

all Riders to this documenit.
(B) "Borrower” is SHAWN THOMAS AND RACHAEL A THOMAS, HUSBAND ANDIWIFE AS JOINT TENANTS.

P
C

Borrower is the moy jor under this Security Ins l

(C) "MERS" i Electronic Registraticn=3ysiems; inc. || g is a separate corpor A acting solely

as a nominee | >r and Lender's successorsiand assigns: MERS's the mortgagee curity Instru-

ment. MERS i I'and existing under thellaws of Belawara, and-has mailing add o 2026, Flint, Ml

48501-2026 ar ol of 1901 E. Voar i Danville, IL 618341 ne number is

(888).679-MEF

(D) “Lender”

Lender is a Corporation, organized and existing under the laws of

Tennessee. Lender’s address is 761 Old Hickory 8lvd. Ste 400,

Brentwood, TN 37027.
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LOAN #: BRE17039112

(E) “Note” means the promissory note signed by Borrower and dated March 24, 2017. The Note
states that Borrower owes Lender ONE HUNDRED FORTY SIX THOUSAND EIGHT HUNDRED AND NO/100* ****
i.iiiiitititltiitititit'i'Iitit‘!iiii#i’iii!!"'t!li*Do"ars(us 314680000 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
April 1, 2032,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Condominium Rider ] Second Home Rider
[T Balloon Rider (] Planned Unit Development Rider [ other(s) [specify]
[ 1-4 Family Rider [ Biweekly Payment Rider

[ V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
jons.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paperir e o r, or magnetic
tapesoastoo ol fpancial institution to debit orcredit & 5. des, butis not
limited to, poin E xH tr ia vire transfers,

and automatec

Ell\.ll)) fn?ﬁé&"n"a'. mmFEIQIM!e id by any third

party (other the ance proceeds paid under the coverages descrlbed in Section 5) for: \ or destruction
of, the Propert. ’Fhm Dmm ar any p@ geiwteyn i of condemna-
tion; or (iv) misrept itations of, or omissions as to, the value and/o onditen of th Property

(N) “Mortgage Insurance” methes @(Flll Rgmp ﬂl" nt of, or default o, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under {he Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" 1ns the Real Estate Setl! tP lures Act (12 11°8.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R.[ 1024), as they mightbe a ded fromptimetto time, or additional or successor
legislation or regulation that govetns the same subject matter. Ag used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to = “federally related mortgage loan”/even if the Loan does
not qualify as a "federally re mortgage loan” under REE

(Q) "“Successor in Interest of:iBorrower” means any party ihastakl itle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this| Security Instrume

TRANSFER OF RIGHTS H {OPERTY

This Security Instrument secuies to Lender: (i) the iepayment of the Loan, and all reiiewals, extensions modifications
ofthe Note; and (ii) the performance of Barrower's covenantsand agreements under this Security Instrument and the Note.
Forthis purpose, Borrower does hereby martgage, gras yeyio MERS (solely as nominee for Lenderand Lender's
successors and ans) and to the successors ah £RS the following described property located in the

County Ty i of Lake
[Name of Recordir di !
SEE LEGAL I PJ ! ATTACHED HERE AET HEREOF AS "E E
APN #: 45-11 14.000-036 = *.:
- s 3
e, SEAV. ,gw
&,

which currently has the address of 1706 SELO DR, Schererville,
[Street] [City]
Indiana 46375 (“Property Address™):
[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands an
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. LOAN #: BRE17039112
agrees that MERS holds only legal title to the interests granted by BorrdWeg‘ in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subJect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made-in one or more of the
following forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
ins{rumenta”ty or entity: or (d) Flectronic Funds Transfer.

Payments - at such other
location as ma mc Of with the nﬁ rcms g 1ay return any
payment or pé g fry! ﬁ qﬁ ! . Lender may

accept any pa p 1ent insufficient to bring the Loan current, W|thoL iy hereunder or

prejudice to its Nxm mml Emzj& L to apply such
payments at tl L lled due date,
then Lender n £ |terest on unapplied funds. Lender may hold stich unapplled f > rrower makes
payment to bring the rent [ID@owowendoesndt dossd it @ g er shall either
apply such funds dr retufin them to Borrower. If not applied earlier, suc funds ill be a hed to the oulstanding principal
balance under.the Note immed[g]gleplojdm osuraINg re@o egofrower might = now or in the

future against
performing the

2. Applic
and applied by

der shall relieve Borrower from making paym nts due under the Note and this Sect
senants and agreements secured by this Security Instrument.

on of Payments or Pro is. E t as otherwise described in ihis S
interest

ndershall be.appligdinitbe following.orderof priggity

tion2, all pe
= under thasNote

Instrument or

ents accepted
) principal due

under the Note; (c) amounts(due under Section 3. Such payments shallbe applied to each Periodic Paymentin the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrum 1d'then to reduce the principal balance of the No

If Lender receives a paymeat from Borrower far a delinguent Periodic Payment whichpincludes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Fayment is outstanding, Lender may apply any payment recgived from Borrower to the repayment of the
Periodic Payments if, and ent that, each payment cai 1 full. To the extent that any excess exists after

the payment is applied to the,fuli;payment of orie,ar more Periadic Payments, sucii,excess may be applied to any late
charges due. Voluntary prepayments shall be applied ﬁrst {0 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceedsy nr M ,callannous Proceeds to principal due under the Note shall
not extend or pa ne the due date, or change tigrametnt; of {He Feriodic Payments.

3. Funds for row ltems. Borrower shaijipay.to Lenderen the day Periodic Payments are dué under the Note,
until the Note i Np fullia sum (the “Funds”) to-provide for paymenf af amounts due for: (a) taxe assessments
and other item al ain priority over this- Securny instrument as@lien or encumbran i rty; (b) lease-
hold payments rents on the Property, any; (¢) prpm"-rns forny and all insur Lender under
Section 5; and insurance premiunisyif any, or.apy, sums payable by Bor J eu of the pay-
ment of Mortg: Y 1s in accordange withitha: provisions of Section 7 alled "Escrow
ltems.” At origi e during the term B mg Aoarf s -ender may req! yciation Dues,
Fees, and Ass 58 ved by Rorrower ﬁ-\d such dies fo Tl oe an Escrow
ltem. Borroweil > d wer shall pay

Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with Applicable Law.
Initials: %
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender

-shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge

Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharae any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to th
Borrower is pe
in, legal proce
are pending, b
isfactory to Le

%&sts the lien in good T%‘]a, o]

fx eedings are concluded or (c) secures from the

ly so long as
ient of the lien
2 proceedings
greement sat-
f the Property

;s subject to a Nt@Ttﬂiﬂmtﬁm !w\ N ice identifying

the lien. Withir \e date on which that notice i is, given, Borrower shall satisfy the Q ne or more of
the actions se ’Pl'i is Hocument is the property of _

Lender may re Borrowerto pay a one-time charge for a real estate taxverification and/oi rling service used
by Lender in cofineciion with th@hgnt untyv Recorder!

L)
5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazz including, but

not limited to, hquakes 2nd floads, for which Lender requires instrance. This insurance shall be ntained in the
amounts (including deductible levels) and for the period Sithat Lende uires. What Lender requires pursuant to the
preceding sentences can chiangesduring the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may requir rower to pay, in connection with this Loan, either; ne charge for flood zone
determination, certification and.ir 1g services; or (b) a one-time charge for flood zone;detérmination and certification

services and subsequent charges each time remappings or similar changes oceur which reasonably might affect such
determination ertification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management connection with the review od zone determination resulting from an objec-
tion by Borrow

IfBorrower fails to maintain any ofthe coverages described above, Lender may obtain insurance coverage, atLender's
option and Botrower's expense. Lender is under no- cbhqatlon o jpirchase any particular type or amount of coverage.

Therefore, such rage shall cover Lender, but migiiermightidotigrotect Borrower, Borrower’s e in the Property,
or the contents ofihe Property, against any riski;hazard or liability@nd might provide greater o ser coverage than
was previously fect. Borrower acknowledgesifat the-cost-of thelinstrance coverage so ot 2 it significantly
exceed the cos X that Borrower couldsave obtained, Anyiamounts disbursed by ¢ this Section 5
shall become ¢ tebt of Borrower secured by this~Secdtity' lastiiment, These amounis interest at the
Note rate from Is ement and shall be payable, with such interest, upo fi :r to Borrower
requesting pay N,

Allinsuran Mo nder and renswalg ufs NER pohmes shallbe subj¢ to disapprove
such policies, o rtaage clause, and shall name Lender as an additional
loss payee. Le 1 af Jjorrower shall

promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shallbe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
suchinsurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
¢a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section & that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Barrower's oblination for the completion of such repair or restoration.

Lender or 8 he ynable cause,
Lender may in ements on the Property. Lender shall ol the time of or
prior to such a A .,m éﬁf

8. Borro plication. Borrower shall be in defauit if, durlng the Lo 5, Borrower or
any persons o m aterially false,
misleading, or ‘N ﬂEy IEI[ALI nformation) in
connection wit af. Material representatrons include, but are not limited to, representa G ng Borrower’s
occupancy of | ropet I % Ginalgeside

9. Protectiof _ender S lnterest |n|1'¥|e Pro ertyrgﬁd%rghts nderRls %itﬂrﬁt. nt. |f (a) Borrower

fails to performthe covenants athge]gﬂk q“t@ye é?wd there is a legal proceeding that
might significa affect Lender's interest in thg)Prop?rty and/er r%gtseun er th|seS‘e?urlty Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enfarce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whate is reas@nable or appropriatete ect der's interest in roperty and rights under
this Security Instrument, includingsprotecting and/or assessing the value ofithe Property, and securing arjd/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instru {b) appearing in court; and (c) paying reasaonable ges fo protect its interest
in the Property and/or rights und is Security Instrument, including its secured positiensin‘a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or gerous condi-
tions, and have ufilities turned off, Although Lender may under this Section 9, Lender does not have to
do so and is not under any:duty.erobligation to.do 'so. It s agreed,thaidiender incurs no liability for not taking any or all
actions authorized under this Section 9. s

Any amounts disbursed by Lender under this Seg ti6"1 9hdlrhecome additional debt of Borrower secured by this

Security Instrum These amounts shall bear interest Sttt NG etate from the date of disbursement and shall be pay-
able, with such inte upon notice from Lendeitargarrower regiiesting payment.

If this Sec nent is on a leasehold;-Bbfrower. shall eofmply with all the provisior i 1se. Borrower
shall not surrel leasehold estate and intefests heréin conveyediorterminate or cance! the g ase. Borrower
shall not, withc re rritten consent ofLerder; alleroramena-the ground lease. [f B3 juires fee title
to the Property id and the fee title shallnot meroe unless Lender agrees to the ing.

10. Mortg {f der required Mortgage insurance-as a condition of in 3orrower shall
pay the premi alntain the Mortgdg@nsurantetineffect. If, for any1 \ge Insurance
coverage requ 5 > available from the mortoage insure ] Jchinsurance
and Borrower ok g surance, Bor-

rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, natwithstanding the fact that
the Loan is ultimately paid in full, and Lender shali not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials

Ellie Mae, Inc. Page 5 of 10 EDEED 1016
INEDEED (CLS)

03/23/2017 01:54 PM PST




if the restoratic
ration period, |
inspect such F
shall be under:
progress payir
est to be paid
on such Misce
lessened, the |
then due, with
for in Section 2
In the even
to the sums se
In the ever
erty immediate
secured by thig
and Lender otf
the Miscellane
before the par
before the part
In the eve
Property imme
immediately be
ing, the Miscel
sums are then
If the Prog
definedinther
within 30 days
either to restor
due. “Opposin
Borrower has :
-Borrower ¢
ment, could re
under this Sec!
in Section 19,

egis
’L‘

288, if any, illd tq Borr, wer

ch Mlscellan

oun

a total taking, destruction, orloss in value of t

ecor

e Property, the Miscellaneous Proceec

LOAN #: BRE17039112

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.
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forfeiture of the Property or other materlal impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowerfees for services performed in connection with Borrower's defaull,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prahibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charne is provided for under the Note). Borrower's acceptance of any such refund made by direct payment

to Borrower wi 2 S rge.

15. Notice er or Lender jn connectionawith th C - be in writing.
Any notice to E .113, a@méﬂ di ed orrower when
maliled by first en actually delivered to Borrower's notice address it Q Notice to any
one Borrower Nﬂwmﬂﬂmﬁ' N e. The notice
address shall | pe \ 0 s desi Qtice adu ice to Lender.
Borrower shal iy notify Lender of Borrower’s change of address. If Lender specifie o » for reporting
Borrower’s change of ad{dféssq el Beweowiarshalk 'y regprt d10pa ughffhat specified procedure.
There may be onl > designated notice address under this Security-‘Instrunfent at arty one time rnotice to Lender
shall be given by delivering it af @iljaf{tef@

MXKO geleriy gridress stated herein unless Lender has
designated anothef address by notice to Borrower. Any notice fh cannection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Secuiity instrument
is also required under Applicable taw, the Applicable Law requirement will satisfy (f sponding requirement under
this Security Instrument.

16. Governing Law; Séverability; Rules of Constructiony This Security Instrument shall bhe governed by federal
law and the law of the jurisdiction in which the perty is located. All rights and gations contained in this Security
Instrument are subject to an) lirements and limitations of Applicable Lav. Appli ight explicitly or implicitly
allow the parties to agree by conlr or it might be silent, but such silence shall not be constried as a prohjbition against
agreement by|contract. In the event that any provision or clause of this Security (nstrument or the i conflicts with
Applicable Law, such conflict shall affect other provisions of this Security Instrument or the Note which can be given
effect without the conflictir 0.

As used in this Security insirument: (a) words of the masculine gender shall meaii and include corresponding neuter
words or word the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may"gives sole discretion without any.obiqatiaf'toltake any action.

17. Borrower’s Copy. Borrower shall be givetydiha-copy ofitheiiNote and of this Security Instrt 0

18. Transfer of the Property or a Benefigighinterest in Borrower. As used in this Section 18, “Interest in the
Property” mea ¥ 1 or beneficial interestiis fite RProperty, including, but not limited to 2 ficial interests
transferred in ) d, contract for deedginstaliment ales contract or escrow agre it :nt of which is
the transfer of rQ at a future daterto'@nurchaser o) .

If all or an >roperty. or any Interést in the Propertylis sgld or transferred (or , not a natural
person and a 5t orrower is soid or transieired) without Lender’ o ., Lender may
require immec I Il sums sectredisy tis Security Instrum H 1 shall not be
exercised by L > ohibited by Anpficable Law

If Lender ¢ 14 4 wide a period

of not iess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees. property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits ar
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any )udlc;al action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section 20.

21, Hazar 8 bs ances defined
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Condition, or (¢) which, due to the presence, use, or releaseo a Mazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thatare generally recognized to be appropriate to normal residential
Uses and to mainienance e pertyl(inciud but not lin to, hazardous substance consumer products).
Borrower shall promptlygive Lender writien notice of (a) investigation, claim, demand, lawsuit or other action by
any governme or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which B¢ >r'has actual knowledge, (b) any Envircnmental ¢ ciuding not limited to,
any spilling, leaking, discharge, | se or threat of release of any Hazardous Substapgegand (c) any condition caused
by the presence, use or release of 2 Hazardous Substance which adversaly affects the value of the Property. If Bor-
rower [earns, ( nofificd by any governmenta| or regulatory authority, or any private party, that any removal or other
remediation of any Hazai ance affecting the Property ary, Borrower shall promptly take all necessary

remedial actio

Lender for an

n accordance with' Environmental Law. Nothing herein shall create any abligation

Environmental Cleanup.
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22. Acceleration; Remedies. Lender shall ower prior to acceleration yiving Borrower's
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mentin full of ali sums secured by this Security Instrumentwithout further demand and may foreciose this Security
Instrumentby judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security [nstrument, but only if the fee is pald to a third
party for services rendered and the charging of the fee is permltted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

J, /ZL( /J‘((Sean

DATE

';‘ Z [//"'[ 7(Seal)

DATE.

State of E
County of _LU

Before i
county of res

TI HOE& (na

My commissi

County of resi

Lender: Churchill Mortgage C
NMLS ID: 1591 rter Coug;\gsw
Loan Originator: Michael H. Brown C Og‘é“nﬁ‘i'g:i:n Expires
NMLS ID: 40332 Vg et v

wimi®  November 27, 2024

(/
Ui
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I AFFIRM UNDER TO REDACT

EACH SOCIAL SEC

WDIANR,
THIS DOCUMENT WAS PREPAREQ BY:
ESTELLE HAMILTON
CHURCHILL MORTGAGE CORPORATION
761 OLD HICKORY BLVD, SUITE 400
BRENTWOOD, TN 37027
615-370-8888 X154
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THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE, STATE OF
INDIANA, AND IS DESCRIBED AS FOLLOWS:

LOT 70 IN NOVO-SELO UNIT NO. 2, IN THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF,

RECORDED IN PLAT BOOK 47, PAGE 42 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

Parcel ID: 45-11-14-104-013.000-036

Commonly known as 1706 Selo Drive, Schererville, IN 46376
However, by showing this address no additional coverage is provided




