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THIS MORTGAGE ("Security Instrument") is given on March 17, 2017 (“Date”). The mortgagor is Gary
A. Villeneuve, a2 widowed man whose address is 212 W 3RD STREET, HOBART, IN 46342
("Borrower"). The term E r. dc ude rrower's OIS ¢ assigns. The
mortgagee under this Security Instrument is Mortgage) Electronic Registration |Systems, Inc.
('MERS'). MERS is a separate corporation that acting solely as nominee for Lender, and
Lender's successors and as ns. MERS is organized and existing underithe laws of Delaware,
and has an address and telephone number of 1901 E. Voorhees Street, Suite C, Danville, IL. 61834
or P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. This Security Instrument is given to
Finance of America Reve LC which is organized xisting under the laws of THE STATE OF
DELAWARE, and whose address is 8909 S. Yale Avenue, Tulsa, OK 74137 (“Lender"). Borrower has
agreed to repay to Lender amounts which Lerdenysidkiigated to advance, including future advances
made on the Borrower's behalf, under the terdig e uity Conversion Mortgage Adjustable Rate
Loan Agreement ("Loan Agreement") dated Ahe/se e '@sithis Security Instrumeni’ The agreement tc

repay is evidenc Borrower's Note dat€d/the! ] *ﬂ s this Security Insti t ("Note"). This
Security Instrume Lender: (a) the r2paym; the: debt evidenced b e, with interest,
and all renewals, s.and modificaticRSiof theil BEp to @ maximusr imount of ONE
HUNDRED NINE SUSAND ANDNOMG6-@0llars (U.S. $1' D0 payment of ait
other sums, with ad under Paragrdphis € arity Instrument

or otherwise due € { > of Borrower's
covenants and agreements under tnls Security Instrument and the Note and Loan Agreement. The full
debt, including amounts described in (a), (b). and (c) above, if not paid earlier, is due and payable on
March 06, 2087. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS,
the following described property located in LAKE County, Indiana:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. — gxs1317 V'3 "
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which has the address of: 212 W 3RD STREET, HOBART, IN 46342 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

d non-uniform

TH'S SECURIT } MIHICS Ulliuline cuveiial g T
Hﬁ nt covering real

covenants with | IR KA & ufifer . -

property.

UNIFORM COVENANTS ot eAalideniePble I el dde oo,

1. Payment of Pri Tﬂlisdmﬁmmt&slﬂﬂeapmmpdmyeof and interest on,
the debt evicenced by ey ake County Recorder!

2. Payment Property Charges. Borrower shall pay all property charges consisting of property
faxes, hazard insurance premiums, flood insurance premiums, around rents, condominium fees,
planned unit development fees, homeowner's as a fees, ¢ ther special assessments
that may be required by local or state law in a timely manner, and shall provide evidence of payment
to Lender, unless Lender pays property charges as provided for in and'in accordance with the Loan
Agreement

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in istel or subsequently coted, /against any hazards, casualties, and
contingencies, includingut not limited,to fire and\fleodyfor whicii,Lender requires insurance. Such
insurance shall be maintained in the amountasang, for the periods that Lender requires; Lender has
the discretion to increase or decrease {He\z1NWAF;¢5 any insurance required =t any time provided
the amount is equal to or greater than, AR minimunttéGuired by the Secretan fousing and Urban
Developme cretary”). Whethed¢r not Leno‘%ﬁjmposes a flood ce requirement,
Borrower ¢ inimum insure é:f*ifnprovemenuts}-br?ﬁthe Property, Wwhet! v in existence or
subsequer yainst loss b@,ﬂi;_ods to-tiie gxtent required F ry. If the Lender
imposes in ‘ents, all ifsUraqee’ chigiifbe carried with corr oved by Lender,
and the ins 1any renewdls/shell.86 Held by Lendor ide loss payable
clauses in fc accentabledBI S der

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
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loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or, repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

Occupanc f on_ of orrower's Loan
Applicatic ‘ E)TPHW ttblfs ] y as Borrower's
Principal F ter the execution of this Securnity Instrument a (or at least one
Borrower, i E ﬁ[l finue the Property as
Borrower's Nmm lm Jsé!lt

Borrower shalf mﬁt%ggm% lﬁr#!bg PE&R&W cﬂgm ke Property or allow
the Properiy to_deteriorat; redsgnihie (Ves dikexeanied] @effower shall 21so be in default if

Borrower, |duiing the loan application process, gave materially false or inaccurate information or
statements tof Lender (or failed to provide Lender with any material information) in| connection with
the loan evidenced t Note, Ut not I'to, repi ns concerning Borrower's

occupancy of the Propertysas a Principal Residence. Ii this Security Instrument is|on a leasehold,
Borrower shall comply“with the provisions of the lease. If Barrower acquires fee title to the Property,
the leasehold and fee shall not be merged unless Lender agr = merger in writing.

Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and, impositions that are not included in Paragraph 2.

Borrower shall payithese obligations on time directly tefthe entity which is owed the payment. If
failure to / would adversely affect Lenc\&jgjmterest in the Property, upon llender's request
Borrower shall promptly furnish to Ler{gigi‘\ ﬂ; evidencing these payments! Borrower shall

“itle. Security Instrument in the” manner provided

promptly discharge any lien which hagi roriy ov
in Paragraph 14

"»-

If Borrowe make these payni‘gn'ta or-pay fherpre‘perty chargs >0 Paragraph 2, or
fails to per ther covenants é}d dgreemems g@ntamed inthis S rument, or there
is a legal hat may signi t%i""*ff:%c(w.enders rights arty (such as a
proceeding for condemnaticALiE 1‘to enforce laws then Lender or
MERS ma te ' rty and Lender's

rights in the Property, including payment of property taxes hazard insurance and other items
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mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without

7. Condemn € P m i faresiamag onsequential, in
connection ydemn@ ng]gh | % ga$01 f r conveyance in
place of cc oy Nmtrﬂﬁ h' to the reduction
of any inc 58S U iy as described in
Paragraph the creta on the Prop and then to the ret. ne indebtedness
under the ;[t.h.l ﬁgﬂt kﬂfﬁge n armaunt required to pay

all outstandgi ' 4.1debtedm§UM@Wli&Wﬂgﬂnent shall be-paid to the entity

legally entitled thereto.

8.  Fees. Lender may collect fees and cl wthorized by the Se ‘

9. Non-Borrowing Spouse. Borrower N/A is married under the laws of N/A to N/A ("Non-Borrowing
Spouse"), who is not a‘Borrower under the terms of the Note, Loan"Agreement| or this Security
Instrument

(a) igible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower

ho me 4 continues to meet, { lifying Attributes reguirements established
1 the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for
e Deferral Period. « ,;\\J—LUU

SIOERS o

(b) ieligible Non-Borrowin use. A Nor=Borrowing Spouse v tdoes not meet the
fifying Attributes reqﬁfnents astablisfi&d by the Secretary i » Non-Borrowing

2 must satisfy in ordé {0 be e,llglblezforthe Deferral P
A ‘\‘ =
10. Grounds f tion of Debt. % % ,f-' 3
e, /NDIAN ,\ﬂ\\‘
(a) Due ¥ it

(i)  Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full
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of all sums secured by this Security Instrument if a Borrower dies and the Property is not
the Principal Residence of at least one surviving Borrower.

Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;
b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;
c. Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property,

& %llu”le”l COIILITNIUE W e © “‘
» amme:ﬁcm&. ‘

: "’mi q)wamwﬁe atsh

- et o diera
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| immediat

oM agraph 7()
Payable -'Sale. Lender may require immediate payment in full of :
Irity Instrumentiif all.of.a Borrower's title.n tha Property.(ci or he
t owning all"or part of the Property) is sold or ctherwise transf
i retains iitle to the Property in fee simple or retains a"leasehold ui
1 99 years, which is renewable or a lease having a remaini 1g perioc
yond the date of the 100th birthday of the youngest Borrower or ret
a beneficial interest in a trust with stchan interest inthe Property
able sia not permitied when a i requires immediate pe
graph.
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Principal Residence of at least one other Borrower; or

(iiiy An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitted when a Lender requires immediate payment in
full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or

her Non-Borrowing Spouse.

Where a Borrower has identified a Non-Borrowing Spouse in

Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certlflcatlon |n a form prescnbed by the Lender certifying that

all requi

met.
comp!
shall
occur

(e} Notic
the lo

right t¢

0
(i)
(iif)

(iv)
(f) Notic
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(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
not be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any dlfference between the mortgage insurance

benefits p: terest, owed by
Borrower ¢

12. Reinstater vér has a ng(?to be rems’(qgltienﬁar has ra liate payment in
full. This ri Q QJ g}m ) N ate this Security
Instrument nN ’F E?\I sthe rey it for immediate
payment ir : 5 and expenses
properly associ m%pg?gékf%ﬁgzsgﬁ@é;&ﬁ&sﬁmtﬁe Principal Balance. Upon
reinstatement by Borroweh thi§ Selkusitd las &te the ohllgatidns that it secures shall remain
in effect as if lender had not required immediate payment in full. However, Lender is not required to
permit reinsiatement if: (i) Lender has accepted reinstatement after the nmencement of

foreclosure
foreclosure
or (iii) reing

13. Deferral P
Non-Borroy
become a
Instrument
Note, the |
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provided t
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Security Instrument within the past two (2) years immediately preceding the current naotification .to
the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii) reinstatement of either
the Deferral Period or this Security Instrument will preclude foreclosure in the future; or (iii)
reinstatement of either the Deferral Period or Security Instrument will adversely affect the priority of
the Security Instrument.

14. Lien Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lenc - i ndicates that the

Prop i is ty Second Security
Instr B lrﬁaﬁgﬁmﬁs‘. hat the Lender
dete é i t a a \., hall request the
Borr s ,mmlmFmeE@tA?aL 3 of future loan
adve E wer _agrees to execute such documents. If stal\ ;5 not permit the
original }i Eﬁé%ﬁ(&ﬁm&ﬂmi Wﬁyrcﬂf deemed to have
fllc - 1ave perlgI F ARG SR e R dsEIment

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if
any liens created bythe tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens. Borrower shall promptly dischafge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lienjin @ manner acceptable to Lender; (b) contests in aith the lien by, or defends
against enforcement, of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forieittre of any part of the Property; or|(c) secures from

the holder ofithe lien an agreement satisfac ender subordinating the lien to all amounts
secured by this Security Instrument. lf Lender'determinesithat any part of the Property is
subject [to a lien which may attain prigdiypever this Security Instrument, Llender may give

Borrower @ notice identifying thedieriM hall satisfy the lien or take 'one more of the
actionsset forth above within tefiEne thelgiving of notice.

15. Relations! Second Security | ISt

(a) Seco Instrument. e 10, 8¢ ayments Wwhich ary may make to
or on dOwer pursuant tQ @@m ' (l)(‘l)(A) i€ sing Act and the
Loan Secr red Rorrower o nd Note and a
Secor ¥
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(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless: .

(i)  This Security Instrument is assigned to the Secretary; or

(i)

The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included in

the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or

(i) and the Secretary makes payments to Borrower, then Borrower shall not:
(i) sgﬁmqéﬁﬁ?ﬁa revenues of the
of Arlv: er, of th 1til the Secretary
tpt fuwﬁ ﬁ@ principalgand terest under the
o NOT FTCTAT!
(i) ShlighEEit pAPREERReIhded Eppraeiatp Gadey t@f o <t any time, whether
accrued befopgy gr Bfiglcbe(Dayid R&W' and whethsr or not accrued
srest has been included i;\(t%e Princigal Balance under the Note.

(d) No Duty of the atary ary h duty to | enforce covenants of the
Second Security‘Instiument or o take actions to preserve the velue of the Property, even
though Lender may be unable to collect amounts owed under the Note because of restrictions
in this Paragraph

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or

remedy shall not be a waiverof or preclude the exereise of any right or remedy. .

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and bexqg m el8uccessors and assigns of Lender. Borrower may

not assign“any rights or obligations ugeg - rity Instrument or under the Kote, except to a

trust that meets the requirements of §1&7Sk nBokrower's covenants ¢ rements shall be

joint and s f ' '

Notwithsta iherein, upon the death of { 1g Borrower, the

Borrower's esbound o perform Bosr tions under this

Security In MA“"‘

18. Notices. Any notice ver_provided fo s Security | > given by delivering

k4
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shall be directed to the Property Address or any other address all Borrowers jointly designate. Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
law requires use of another method. The notice shall be directed to the Property Address. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower,
Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower’ f g nd this Security
Instrument Document is

21. Third-Part a S_se i ragr 40(a) + for an Eligible
Non-Borro N @ i Tﬂ ! jhts or remedies
upon any | othegthan the partres Borrower agrees that it is not a \_ yeneficiary to the
Contract o hesviduidtibane ixhdsr the property of

22. Capitalized Tefms. Cafiatidedilermé motigetinedlio s Seufty Instrument, shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borro der co tand ag llows:

23. Assignment of Rents. Bérrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents/to collect the rents and
revenues and herebyadirects each tenant of the Property to pay the.ients to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in [the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trusie r the benefit of Lender ai rrower. This assignment of rents constitutes
an absolute assignment and not an assrgnment for addrtlonal security only.

‘\b‘,@ jJ

If Lender gives notice of breach to Bos @&rents received by Borro shall be held by
Borrower as trusiee for benefit of Ler ; only, to E‘Q plred to the sums secured by this Security
Instrument ler shall be entitle: collect-and féceive all of the rer Sroperty; and (c)
each tena operty shall pay .aII rents due aﬁd unpaid to Lende nder's agent on
Lender's w to the tenanB _ 3

\
Borrower | ny prior aé ‘*m %f\*he rents and he not perform any
act that wc ler from exercisi E"(S Hahts under this

*

1
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Lender shail not be required io enter upon, take controi of or maintain the Froperty before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
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24,

25,

26.

*

any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by this Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 18. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceedlng the non-emstence of a default or any other defense of Borrower

1 1

to acceler late specified in
the notice ay require immediate paymes ims secured by
this Secul Hdﬁilm&ﬂ% 1\ irity Instrument
by judicia g L he - ‘ed in pursuing
attorneys’ af ,osts of title evidence.

Lien Priority TP mount%gcll} %ntEIS ecu Pnl;?Lg lz‘%ralﬂ\fa‘v\ ame priority over
any other fiens<on the th ety (gdllﬂll'h eedsde tkbursed oo e date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured
by this Security Instrument shall include all'direct payments by Lenderto'Borrower and all other loan
advances permitted I5 Security [nstrumer y. purpose. T lien priprity shall apply
notwithstanding any States€onstitution, law or regulation, except that this\lien pricrity shall not affect
the priority of any liens for unpaid State or local governmental unit special assessmeants or taxes.

If Lender invokes the power of sale, Lender shall give notice of sale to Borrower in the manner
provided in Paragraph 18. Lender shall publish and post the notice of sale, and the Property shall be
sold in the manner ¢ ed by applicable law. | or its designee may purchase the Property
at any sale. The proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sale, including, but not limited to, rea jtorney's fees; (b) to all sums| secured by this
Security Insirument; and (c) any excess\ {@ }ﬁ@' persons legally entitled to it

Adjustabl te Feature. Under the?’ te the-initia W‘ﬁfated interest rate 3 % which accrues
on the Prir ce ("Initial Intere Ratel)lis sub;é to change, as elow. When the
interest rat > new adjusled interesl raie Wlljcbe applied tc tanding Principal
Balance. E (o the lntereet rate w;llbe ba‘s,ed upon the | "ed rates for one
year U.S. depOS|ts i%té"r@ h\ei\»{*oh market (' / shed on the first
business ¢ a "Money Ratad® saction of T #("Index") plus a
margin. If | =Y 2x prescribed by

the Secretary. Lender will glve Borrower notice of the new Index

(o}

(o}

o 3
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Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest rate may change on the first day of April, 2018, and on [X] that day of each succeeding
year [ ] the first day of each succeeding month ("Change Date") until the loan is paid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Caiculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower

than the In
[ )
[1 Mont s v ACTINEDL IS, .
above N/A /i
NOT OFFICIAL!
The Calcul will be adjusted if necessary to comply with limitation(s) and
e AN HEORE 1% LRAFFODSIY BF .~ - 20 Intocest Fiste
equals the 1 ing Interegh RaE, 16 d\€Testisie ¥/ G sidter |
27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the is paid tega third paiiy forgseivices rendered and theehaiging of fee is permitted
under Applicable L:
28. Waiver of Valuation,and Appraisement. Borrower waives all rig uation end|appraisement.
29. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend andysuppiement the covenants and.agieements of this Security Instrument as if the
rider(s) were a part of this Security lnstrume‘n»u[(}_gpck applicable box(es).]
[1] Condominium Rider %ﬁ,}”"?)’ﬁ?lanned Unit Development Rider
[ ] Share iation Rider }f &mr [Specify]
= &
z
30. Nominee | MERS. MERS? rvea-agnnoatgagee afyrecord 1 party solely as
nominee, i ‘apamty, P;em\,‘%f\*énd its suc and holds legal
title to the | : i sits with respect

to the Secured vniligatons shail-be made to Lender, all-advarices under the Loan Documents shall
be made by Lender, and all consents, approvals, or other determinations required or permitted of

* 1 1 0 0 O 3 8 8 6 1 % * M C 1 8§ T S E C T *
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Mortgagee herein shall be made by Lender. MERS shall at all times comply with the instructions of
Lender and its successors and assigns. If necessary to comply with law or custom, MERS (for the
benefit of Lender and its successors and assigns) may be directed by Lender to exercise any or all
of those interests, including without limitation, the right to foreclose and seil the Property, and take
any action required of Lender, including without limitation, a release, discharge or reconveyance of
this Mortgage. Subject to the foregoing, all references hereln to "Mortgagee" shall include Lender

and its successors and assigns.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this urity Instrument and in any rider(s) executed by Borrower and recorded with it.

2/ g x’/m-a/h/z (Seal)

/BorrowegGarv A. Villeneuve

| affirm, under th Hﬂ%ﬂ%a&&a. ) ocial Security

number in this dc

&

RagpErer - Printed Nar

the Lake County Recorder!
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[Space Below This Line For Acknowledgment]

State of Indian

County of */C&

Before me, a Notary Public in and for Tald County and State, personally appeared

mq—/z,_, lar V (QI/Q(M/‘Q’

who acknowledged the execution of the foregoing mortgage, and who, having been duly sworn, stated

that any representations therein contained are true. M
Witness my hand and Notarial Seal this q day of M , 20 1 7
County of Residence: lﬁ
My Commission Expires-an: g O
s [ )
Signature:/ ) S
Printed -
rinted: X
- NOPOFFICIAL!
This Instrumerllj H .
Preparer: 21 Pisiecsiment is the pro '., ty of

Finance of Ameri .(eversetﬁg Lake County Reco

8909 S. Yale Av

Tulsa, OK 7413 ' County ;

>smn Expires |8

Origination Company: Finanee of America Reveise | 5,2017

NMLSR ID: 1181798 e
Originator: Robert Hailey

NMLSR ID: 20789

"‘Jhr it

|
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EXHIBIT A
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\
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Legal description attached hereto as Exhibit "A" and by this reference made a part hereof
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EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is si
follows:

ated in the State of Indiana, County of Lake, described as

Part of Block 26 in Geo. & ¥ 3-28-26, Geo. & WM.
Earles' Lake Georgetl
Book 13, Page i ibed as beginning
at a point on = Southeast corner

thereof, then
thence West $ i i maasurement,
Westerly of t
Easterly line, to (he i 2 - said Southerly line 50

feet to the pl ? 3 petyg hird Street
adjoining saic

Being the san usband and
wife by deed 2t as Instrument No.

27, 2017, title pa I S y the'entirety.




