STATE OF JHDIANA
- LAKE COUNTY
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| 2017 020313 WITHAR 3D A 615
MICHAEL B. BRO% K
RECORDER
MORTGAGE
THIS MORTGAGE is made on 3-4-2017 , between the Mortgagor,

Alfonso Z. Olvera and Arthur M. Olvera and Juan Alfonso Olvera

(herein "Borrower"), ar adee, quigeaiﬁln

existing under the law ) ] Wﬂmeﬂb!

whose address is ) Huntington Drive, Calumet City, IL 6040

poration organized and

WHEREAS, Borrower is indebted to Lender in"the principal sum of U.S
indebtedness is evidenced by ver's 2d 2017

] the Lake ( ounty Recorder! . (herein "Lender").

$15,000.00 __, which

and tensions and renewals

thereof (herein "Note'), providing ‘ior monthly installments of principal and interest, with the balance of

indebtedness, if not sooner paid, due and payable on _ 3-9-2022

s

TO SECURE to Lender the repayinent of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey<to Lender the followingdescribed property located in the County of

LAKE

State of Indiana:
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"which has the address

The South 20 feet of Lot 15 and the North 14 feet of Lot 16, Pettit 1st Addition to East Chicago, as shown in Plat
Book13, Page 26, Lake County, Indiana. PIN: 45-03-29-1 06-033.000-024

e dd@Eumentis
EAST CHICAGO ) NOT OFFI(TIAL! 46312

. ity) o (Zip Code)
(herein "Property Address?). L Iis TYocument is the property of

TOGETHER with | thé improvidmenisaiswe 6 bansafter Bievtagiod eied property, =rid all easements, rights,
appurtenances and rents/ all of which shall be deemed to'be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehoid) are hereinafter referre as the I

Borrower covenants that Borrower is lawfully seised of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indebtedness evidenced hy the Noie and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or a written waiver by|Lender, Borrower shall
pay to Lender on the day monthly payments of pringipaland interest are payable under the Note, until the Note
is paid in full, a sum_(herein "Funds") equal tadenetwzlith of the yearly taxes and assessments (including
condominium and planned unit development assessments; si*any) which may attain priority over this Mortgage
and ground rents on the Froperty, if any, plussouestwelfth of vearly premium installments for hazard insurance,
plus one-twelfth of y premium installments i for=mortgagerinsurance, if any, ; reasonably estimated
initially and from time by Lender on thejbeasis ef assessments and bills and able estimates thereof.
Borrower shall not be {o make such payments of Funds to Lender o t that Borrower makes
such payments to the veior mortgagedftesd-oagtrist if such holde utional lender.

if Borrower pays der, ‘the Fund=ystidil\bebheld in an ins aposits or accounts of
which are insured or ¢ Federal or state agency (including | is such an institution).
Lender shall apply the N = yund rents. Lender may

not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by
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Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lﬁnc'i\ler by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrow er shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terms "extended coverage", flood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renew als thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall aive prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not ma: o

If the Property is ¢ o r, ori wer_fails DG ithin 30 days from the
" date notice is mailed ' JZLOGMéﬁat iOSnk f a claim for insurance

benefits, Lender is aut >dllect'and a pli th}eFi‘nsuran be on either to restoration

ce proceeds
or repair of the Propert 1€ g mﬁl a I |
5 6. Prtta]selnll(ation i inten 0 P L : iums; xd Unit Dec\jlelopments.
orrower shall keep th i repair and shal ommit r it airment or deterioration
cl\>/|f ’g\e Property and shall ?ﬁﬁﬁﬂ%ﬁ%&% Eﬂ@ﬁg&{ﬁfMgﬁ, > (r)fn a Ielallsefhcéld. If this
ortgage is on a unit i a condomigj r i I ower shzall perform all of Borrower's
obligations under the eclarationwmmgﬁwgmﬁﬁgthe condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of | ender's Security. If Borrower fails to_perform the covenants and agreements contained in
this Mortgage, or if any action (or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorr " fees, and take such action as isr y to protact Lender's interest. If
Lender required mortgage insurance-as a condition of making the loan secured by this \Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as thé requirement for such
insurance terminates in accordance with Borrow er's and Lender's written agreement or applicable law .

Any amounts disbursed by lender pursuant 0 this paregraph’7, with interest thereon, at the Note rate, shall
become additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payme such amounts shall begpayablérupon notice from Lender to Borrower requesting
payment thereof. Nothing contained in this paragraph 7 shalicrequire Lender to incur ary expense or take any
action hereunder.

8. Inspection. Le : v make or cause /t0 e made%easonable entries up and inspections of the
Property, provided the ier shall give Borrower notice pfioF to any such inst specifying reasonable
cause therefor related s interest in thelPropeity:

8. Condemnatior seds of any award.ov claimifor damages, dire quential, in connection
with any condemnati ing of theyrPropettyyor part thepe sonveyance in lieu of

condemnation, are her nd shall be paiditatifender, subiject i any mortgage, deed of
trust or other security ! f

10. Borrower Not Released; roibearance Dy Lenaer NOU a vvdivei. cXieisioit Oi e time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by First Class
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mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by First Class mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided
herein. Any motice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when
given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given
effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, "costs", "expenses" and "attorneys' fees" include all sums to the
extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of Propertv or a Beneficial Interest in Borrower. If all or anv part of the Property or any interest
in it is sold or transfe f and Borrower is not a

natural person) withou W n_co end ay, ¢ it » immediate payment .in
" full of all sums secure rt :,Mii’iﬁéﬁf j:Sl not ™\ )y Lender if exercise is

prohibited by federal lz >date of this Mortgage.

If Lender exercise: II@% Q ic off adceles e notice shall provide a
plel)riod of not le?js tghar mﬁiat : lc?sl i m;ldaila lich Borromf/etrl;] must p%y
all sums secured by t i i the io . piration of this period,
Lend’\?B rII;aL)'/ involl_\(,lt\eﬂag 1 mﬁfi&wﬁ &f&ﬁﬁfﬁncﬁa demand on Borrower.

-UNIFO OYVENANTS. agree as follows:
17. Acceleration; [Remedies. mﬁamﬁwmw ?%Elhggof, upon Eorrower's breach of any

covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums

secured by this Mortgage, Lender prior to acceleration shall give notice o Borrower as provided in paragraph 12
hereof specifying: (1) the breach; (2) the action required to _cure such breach; (3) a date, not less than 30 days
from the date the notice is mailed to Borrower, by which stich breach must be cured; and (4) that failure to cure
such breach on or before the dafe specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding, and sale of the Property. iceé shall further inform Borrower

of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or
before the date specified in the notice,/Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demmand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys' fees, and costs of dacumeéitary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding<Lender's acceleration of the”sums secured by this

Mortgage due to Borrowsr's breach, Borrower shalithave theaight to have any proceedings begun by Lender to
enforce this Mortgage continued at any time/prior to; entRfof a judgment enic 3 this Mortgage if: (a)
Borrower pays Lender ns which would bgithen ‘due=underithis Mortgage and dte had no acceleration
occurred; (b) Borrowe il breaches of any.ather-covenarts or agreement ‘ower contained in this
Mortgage; (c) Borrow il _reasonable expenses\incurred by Lende; ng the covenants and
agreements of Borrow in_this Mortgagey/anatinentorcing Lender s provided in paragraph
17 hereof, including, t s, reasonable atiorhays’ fees; and (d) s such action as Lender
may reasonably require roperty and Borrower's

obligation to pay the suins secured by ihis Mortgage shall-continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assighment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17dhereo£lor abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to
the extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of
and manage the Property and to collect the rents of the Property including those past due. All rents collected by
the receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and
then todthe sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage
without charge to Borrower.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

" X ppprr= 3 (Pt 52

ALFON€O Z OLVERA SR

ARTHUR M. OLVERA

“NOT OFFICIAL!

X __This Document is the property of
JUAN ALFONSO/OLVERA the Lake County Recorder!
JBorrower

ILLIANA FINANCIAL CREDIT UNION
Loan Originator Organizat

BARBARA A. PARKE
Loan Originator

‘ 483653
NMLSR ID Number
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WLAINDIS
STATE OF INDiaNZz IaKE~ (ook County ss:
On this 4TH day of _ MARCH ~ ., 2017 , before me, the undersigned,

a Notary Public in and for said County, personally appeared ALFONSO Z OLVERA SR
ARTHUR M. OLVERA
JUAN ALFONSO OLVERA

and acknowledged the execution of

the foregoing instrument.
WITNESS my han

My Commlsswn expir
SOOTEEHEOOY

"OFFICIAL ec : p
JACQUELINE REIC} < Loy
Notary Public, Stal of = County, TrritaRa.-

Name of Preparer Signed, Typed, Printed or Stamp

| affirm, under the penalties for perjury, that | | aken r nable ca fact each|Social Security number
in this document, unless required-by law.
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