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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in Sections 3, 11,13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
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(G) “Loan” meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the
Note, and all sums due under this Sccurity Instrument, plus intcrest.

(I) “Riders™ means all Riders (o this Security Instrument that are executed by Borrower. The following Riders are to be
exctuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider ] Condominium Rider [] second Home Rider
[ Batioon Rider [ Planned Unit Developmeat Rider Othex(s) [specify] Prepay Rider
[ 14 Family Rider I:] Biwcckly Payment Rider

(D “Applicable Law™ means all controlling appliceble federal, statc and local statutes, rcgulations, ordinances and
‘administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

) “Community Avspciation Dues, Fecs, and Asses§ments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by & condominium association, homeowners association or similar organization.

(K) “Electroutc Funds Transfer™ means ny transfer of finds, oher than a tragsaction ofginated by check, draft, or simlar
paper inst jhroung D g tic tape 50 ag 0
e o ENECHaERTES, o nasan
of-sule Ir 1 in gy telcphe and gutomated
clearinph

PRI (8 4 WA ) 2 2 [ 8) - .
(M) “Miscellon ’Elé&’nmmﬁim&pﬂlqlﬁﬁiz’ord paid by any third party
&

{other thun jdsuragee proceeds paid the coverapes described in Section 5), forz (i) damage,1o, oidestruction of, the
Property; (i) condemnation G Ber 2T
(iv) migrepresentations of, or omissions as to, the value and/or condition of the Property.

eyance in licu ~ondemnation; or

N} “Morigage Insurance” means ins myg Lender - t the nonpayr defanlt on, the Loan.
(0) “Perlodic Puyment® means the regularly scheduled zmgunt due lor (i) principal and irterest under the Note, plus
(if) any amounts under Scotion 3 of this Security Instrument.

(P) “RESPA” means thewikcal Estate Settlement Procedures Act (12 U.S.C, §2601 et seqspand its implementing regulation,
Regulation X (24 C.F.R. Part 3500}, as they might be amendcd from fime 1o time, or any additional or successor [egisintion or
regulation thal governs the same subject matter. As used in this Security [nstrument, “RESPA” refers 1o all requirements and
restrictions (hat are joo; I'in regard to a “federally related w n” even if the Loan does not qualify as B “federally
related morizage loan” under RESPA.

(Q) “Successor In Inlerest of Borrower™ means 308 tha(/hes taken title to the Property, whether ot that party haes
assumed Borrower's obligations under the Note & e See :
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the perfomiance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this parpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as pominee for Lender and lender's
successors and assigos) and to the suz{cessoxa and essigns of MERS the following dﬂﬁ\ﬁ?d property located in thu
UNTY of
[Type of Recordmn Jurisdigtion] [Nama of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which eurrently has the address of D 0 cu m e ﬁ&f %‘HIGAN ST

46320 (“Peoj Address™):

ey N OTOFFICIAL!
TOGETHERAY improvements now or heseafier erected on the pmperty, and ail eascrgents, sppurtenances, and
fixtures now or he e proneniy il sl algpfc covered by this Security
Instramen, A1 of (it l‘oregom is referred to in this Security Instrumcht as . Bormmower understands and agrees
that MERS Tio1ds oy legalfilia o the, et i i e ment, butyif neocssary to comply

with law or custom, MERS (zs nominee for Lender and Lendet’s successors and assigns) has the right: to exercise any or all of
those intcrests, ineluding, but not limited to, the right to foreclose and sell the Property; and [o take any action required of
Lender including, but aot Timited to, relcasing and cancelipg this Sccunty Instrument.

BORROWER COVENANTS that Borrower s lawfiilly Seised of the cetate hereby couveyed and has the right to
mortgage, grant and convey the Property and that the Properiy i3 unencumbered, except for encutbrances of record, Borrower
warrants pnd will de.fcrd gencrally the title to the Property against all clatms and demands, subject to any encumbrances
of recourd.

THIS SECURITY INSTRUMENT combines uniform covenants for nocional use and non-uniform covenants with limited
variations by jurisdiction to constitdte a uniform scearity instrumcnt covering real property.

UNIFORM COVF\IANT S Barrower and Lender coyer o0t and agree as follows:

under the Notc: forrower shall also pay funds fg
Sccurity Instounent siall be made in U.S. cune
under the Notc ainthis Security Instument
payments due under the Note and this Seo
Lender: (u) cash; (b) mogey order; (¢) certifie
check is drewn upon an\jastitation whose @8
(d) Electronic Funds Transfer. 4 .

Paymcnts are deemed recéived by Lender when récsivédiatthe location designated in the Note or at such other location as
may be designated by Lender in accdrdance with the notice provisions in Section 15 Lender may return any psyment or partial
payment if the payment or parial payments are msuificient io bring the Loan current. Lender may accept any payment ot

INDIANA-Single Family-—Faanle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/0t
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partig] payment insufficient to brmg the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pzyments in the future, but Lender is not obligated to apply such payments at the tirme such payments
are accepted. If each Perfodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Leader may hold such unapplied fands unlil Burrower makes payment to bring the Loan current. If Borrower does not
"do 50 within a reasonable period of time, Lender shall either apply such funds or retumn them to Borrower. If not applied
earlier, such funds will be applicd to the outstanding principal balance under the Noté immedintely prior to foreclosurs. No
offsct or claim which Borrower might have now or in the future against Lender shall refieve Borrower rom making payments
duc under the Note and this Security Instrument or performing the covenants und agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priotity: (a) intercst due under the Note; (h) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applicd to each Pedodic Payment in the order in which it
becamc due. Any remaining amotnts shall be applicd first to Jate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any latc charge duc, the payment may be applicd to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exient that any excess exists afler the payment is applied to the

ﬁlupay‘n mt oF e Aar e Poradte Perrmemtn e e o srregg mraw e e Bad e any Vora rhorsna Ao ‘YA‘--—hnry pmpaments
shallbe a

Any e Nofe shall fot
extend or

3 ar the Note, until
the Note t :ments and other
items whi 2 i pe sehold payments
or groun Tope if any; (c) premlums t:pr any nnd all insurance rcqum:d b s r Section §; and
(d) Motg ’Ffus:iﬁ) gmxemﬂm peyment of Mortgage
Tasurance pret 18 in accordance with the provisions of Secuon 10. These iteths are called “Escro». 1. At origination or
at any time during the teom Qllla@ Lm oy eadEl i@¥en Ducs, Fess, and A 3sessments, if any,

be escrowed by Bozrower. and such dues, fees and nssessmentd shall be an Escrow Item. Bomower shall promptty fumish to
Lender all notices of anwuma to be paid under this Sccnon. Bmmwer shall pay Lendcr the Funds for Escrow Items nnless
Lender weives Bomower's oblination to pay the Funds forany or 41l Facrow Items. L waive Borrowaer's abligation to
pay to Lender Funds for any or all Bscrow Liems at any time. Any.such waiver mey oply be in writing, In the event of such
waiver, Borrower shiall pay diregtly, when and where payable, the amounts'dug for any Escroy Itams for which payment of
Funds has been waived by Leader and, if Lender requires, shall fumish 10 Lender recgipts evidencing payment within
such time period as Le: 2y require. Borrower’s obligation to make such payr provide receipts shall for all
purposes be decmed to be.a -uant and ggrcement contained in this Seeunty Insgwmenty as the phrase “covenant and
sgreenient used in Section 9. If Bomower is obligated 1o pay Escrows Tiems dincctly, pursuant to g waiver, and Borrower
fails to pay the amount duc fer an Escrow Itcm, Lender may exercise its fights under Section 9 and pay such amcunt and
Bormower shall thea be oblig nder Section 9 (o repay to L a ch amount. Lender may revoke the waiver as to any
or all Escrow ltems at any limceby a notice given in accordancewith Scetion 15 and, upon such revacation, Borrower shall pay
1o Lender all Funds, and in such amounts, that are then required under this Seetion 3.

Lendcr may, at any timoe, collect and hold Fupds | {a) sufficient to permit Lendcr to apply the Funds at the
time specified under RESPA, and (b) not 10 exgé avituri @eunt a lender can require under RESPA. Lender shall
estimale the as t of Funds due on the basis Gnable estimates of cxpenditn: [future Escrow Items
or otherw accordance with Applicable Lutwy -

The hall beheld in an institution Wi 3its| arc insured by a federal agency, i atality, or entity
(including “Lender is an institition whase d Seare80] d} or in any Federal Hof nk. Lendet shall
apply the he Escrow Hems no he tim: dified’'under RESPA. Lende ge Borrower for
holding a Fands, anoually enalyzisgihc’ escro wnt, or verifying d ess Lender pays
Borrower I Applicable Liwt 2> o make such 12t ment is made in
writing os s intcrest to be paid cLihinds, Lender shall noLk 'wer any interest

or eaming W 1% e Funds. Londer
shall givc W DOLIUWLT, Willilut Caarge, all annugy accouiing oI e runas as mquhuu 0y BEOrA.
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IE there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up thoe shortage in
accordonce with RESPA, but in no more than 12 monthly payments, IF there is a deficiency of Funds held in escrow, a5 defined
under RESPA, Lender shall notify Borzower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but it no mare than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxcs, essessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, lcaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Bostower
shall pay them in the manger provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymcnt of the obligation secured by the lien in a manner scceptable to Lender, but ouly so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
procecdings which in Lender’s opinion operate to prevent the enfurcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agn.enu:nt satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which

can attain oriority oyer this © ity Inst Tendermay ve Rorrower 8 notice identifvine the lien, Withip 10 days of the
date on v h above in this
Section 4

Len Dwumenﬁas» . scvic by
Lender in

on the Property
cluding, but not

in the amounts
o the preccding
sen by Borrower

— mmﬁ FICTALL .

limited tc n" uid ﬂoods, for which Lender requires msumnce. This insurance shaL PR,

(including e { eﬂt isdtlw prov: m-mco sha <

seatences caw go dunng thc,tam of . The Insurance carril

subject to I 1’8 right lo %W Wg&d unreasonakly. Tsader may require
Bormrower to pay, in connection w:lh this Loan, either: (a) e-time charge for flood zone determination, certification and
tracking servizes; o (b) o one-time charge for flood zone determination and certificatlon services and subscquent charges cach
time remeppingg or similar changes ogour which reasonably might affect such determination or eertification| Borrower shall
also be responsible fo B cat of any 1 nposed by tt deral Emergency Manager Agency in conneclion with
the review of any flocd zone detetmination resulting from an objeCtion by Bomower.

If Borrower fails to maintain any of the covetages described above, [ender may obfain insurance eoverage, at Lender's
option and Bomower’s nse, Lender is undcr no oblization to purchase any icul pe or amount of covernge.
Therefore, such coverage sk /er Lender, but might of might not protect Bomower, Bomower's equity in the Property, or
the contents of the Property, ‘against any gisk, hazanl or lizbility and might providc greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of thc'insurancc coverage so obtained might significantly excezd the
cost of insurance tha frow ould have cbiained, Any & trdisbugded by 1.cnder under Lhis Sec 5 shall become
additional debt of Bomewcr szcured by this Sccurity Instrumeni. seamounts ghall bear interest at the Note rate from the
date of digbursement and shall be payable, with such interest, upon notice from Lender fo Borrower requesting payment.

All insusance policica required by Lender and ronsive ht to disapprove

c.h polxcxcs shall be subject to Lender’s

such policics, shall include a standard morigage ¢ ‘..@ ender as mortgagee and/or as ari additional loss payee.
Lender shall\! the right to hold the policiesca ¢s. If Lender requires, Borrow 21l promptly give to
Lender al i paid premiums and rencwakip - m tains any for of insurs ! ¢, not otherwise
required t >, damage to, or dcstru fiontof, the Pmperby. ,,‘n' volicy shall include = Vi gage clause and
ghall nam 1 agee andfor as an L.

In ik s, Borrewer shall give'p _ ance carrier and Leng s make proof of
loss if no orrower, Unles Wl : othz:rwnse agree ig rance procecds,
whether o {psurdnee was fequirc .@'mkhh 103 be applied to restor: - Preperty,if the
Testoratior wlly foauible and Lentes?Erseelaty is not lessencd. D storation period,
Lender st g A uch Property to
ensure the wor has’ beeq comp to 5 providsd (hat such iospection shall be undedaken promptiy.
INDIANA—Single Fumily—Fanale Mae/Freddie Mac UNIKORM INSTRUMENT Form 3015 1/01
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Lendir may disburse proceeds for the repairs and restoation in a single payment or in a serics of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such proceeds. Fees for public adjusters, or
ather third parties, retaincd by Borrower shall not b paid out of the insurance proceeds and shal] be the sole obligation of
Borrower. If the restoration or repair is nol economically feasible or Lender’s sccurty would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secusity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2. )

If Borrower sbandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Barrower ducs not respond within 30 days to a notice from Lender that the insurance carrier has offerced to settle a
claim, then Lender may negotiatc and sette the claim. The 30-day pesiod will bugin when the notice is given. In either event,
ar if Leader acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,-and
(b) any other of Borrower’s rights (other than the right w any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair dr restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, swhether or not then duc.

6.  Occupancy. Borrower shall occupy, establish, and use the Property 4s Borrower's principal residence within 60
days after the exéoution of this Security Instrument and shall contmue {0 oceupy the Pmperty as Borrower's principal residence

for at least onc year after the date of occupapcy,unless Tender otherwise agrees in writing, which consent shall HO'. be
unreason

: Clniee.: e e
impair th m m gp:. W ver is residing in
the Prope /' intain the Property in order to prevent the Property fiom de reasing in value
,mmmﬁmmz s e e
Bomrower pt] i ioratl Amage, I or condemnation

if weclion with damage to, or the taking of, the Property, Bomrower shm. : for repairing or

proceeds
restoring (1o Proper Jodly AR deohespeiensed protecss o ‘proceeds for the repairs
and restoratic a single payment or in a scries of pmgms 2 ents lhe worl 15 comp. [ the insurancc or
condemnziion pideeeds are Ig@k@ ll‘(!ol relicved of nwer's obligation

for the complstion of such repair or restoration,
Lender or its ageal may make reasonable catries upun and inspections of the Property, If it has reasonable cause, Lender

may inspcct the interior of {hic tmprovemeat (he Property. Leader shall give Bon tice at the time of or prior to such
an jnfcdor inspeetion specifying such reasonable cause,

8. rrewer’s Lioan Application, Borrower shall be in‘default if, during the Loan application process, Borrower or
any persans of enlitics acting at the direction of Borrower or with Bomrower’s knowledge or congent gave materially false,
misleading, or inaccus: formation or statcments to Lender (or failed to provi ith mate information) in
connection with the Loan. Iv 1l representations include, but are not limited to, representations concerning Borrower’s
oceupancy of the Property as Borrower’s principa! residence

9. itectivn of Lender’s Interest in the Property and Rights Under this Security Instrum If (a) Bommower
fails to perform the ¢ at agreements ained in thi urity Ingtrument, (b) there is a legal proceeding that might

significantly affect Lender's intérest in the Proparty and/or sigihis under this Seewity lnstmmem. (sud a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security

Instrument or to enforce lows or regulations), or (2)-8brrower iy, abandoned the Property, then Lender may do and pay for
whatever is onable or appropriate to protee lcr?e-intes he Property and rights under this Sectrity Instrument,
including protecting and/or assessing the valu dipche g s€euring andfor repairing the Property. Lender’s actions

can incluc % 1ot limited to: (a) poying iy sum #en which bas priority o1 i irity Instrument;
(b) appea ou nd {c) paying reasonablc2 5! wuteet its interest in the Proper: rights under thig
Sceurity ] including its secured pasi in a-bunkruptey proceeding. Securing P udes, but is not
limited to, Property 10 make repairgy ge ! board up deors and wi rater from pipes,
eliminate code vielations or dag Re have ntilitics turmed 1gh Lender may
take actio; 5, Lender does not bav m d{snot undcr any b Ttis agreed that
Lender ing taking Aty or all actions/datho s

Any 1d al by this Security

Instrument. Lilese shall bear & at-the Noie i from the daieof disbusement and shall be pnyable with such
interest, upon notice from Lender to Borrower requesting payment.

INDRANA—Single F:z.nm_]y~l’annle Mac/Preddic Mac UNIFORD INSTRUMENT Farm 3015 1401
. GmaDory™
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4L this Security Instrument js on 2 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. ‘\lortgngc Tnsurance. If Lender required Morigage Insurance as 4 condition of making the Loan, Borrower shall
pay tlic premiums thum:d to maintain the Mongage Insurance in effest. If, for any reason, the Morigage Insurance coverage
required by Lender ceasés to'be available from the morlgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiwmns required 1o obtain coverage substantially equivalent to the Morigage lnsurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previonsly in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separatcly designated payments that were duc when the insuradce coverage ceased to be in
effect. Lender will accept, vse and retain these payments as a non-refundable loss reserve in licn of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not te

required to psy Borrower any interest or eamnings on such loss reserve. Lender cen no looger require loss reserve payments if.

Morigage Insurance coverage (in the amount and for the period that Lender requires) pravided by an insurer selected by Lender
again becomes available, i3 obtained, and Lender requires scparately designated payments toward the premiums for Morigage’
Insutance. If Leader required Morgage Insurance as a condition of making the Loan and Bomower was required to make
separately designated pnyments toward the premiums for Morigage Insurnnce, Borrower shall pay the premjums required to
maintain Mortgage Insurance in eﬂ‘ect, or to provide a non-reﬁmdablc loss reserve, until Lender's requirement for Mortgage
Insurance ¥ nination or until
terminatic w, Nothing in this Section 10 affec tercst at the rate

provided Jlacummmsm . I

does not £C j5 noLa 2 the Mort n e Insummce.
wilh othe yaff shazeder ditions that are

satisfactor gg, ins and the m.hcr P (pr pa uq) to these agreements. Thea e may require the
mortgnge insuye ﬁwﬂnmﬁﬂo R REHEAE Aikiee AR 1o wailable (which may
include fundx ined from g nce p,

As afesult oF thess ay%ﬁs, ﬁyﬁuﬂummm“ :dﬁr &1}' reingurer, any other entity, or any

affiliate of any of the foregoing, may receive (directly or indirccily) amounts that derive from (or might be characterized as) a
purtion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s sisk, or
reducing losseg. Jfsuch 2 ont prov) e of Le Les a share o *s risk in exchange for a share
of the premiums paid lo theinsurer, the amasgementisoften kermed‘eaptive reinsurance Futh :

@) ¥ such agreements will not affect the 2monnts that Borrgwer has agreed fo pay for Mortgage Insurance, ar
any other terms of the Loan. Such agreemer ts will not Increase the amount Borrower will o we for Mortgage Insurance,
and they will not entitic vrer 1o any refund.

(D] y such apreem: will not aflcet the rights Borrower has—if any—with respect the Mortgage
Insuranee under the Homeowners Protection Act of 1998 or any other 15w, These rights may fnclude the right to reccive
certain disclosures, to request and obtain cancellation uf 1he Mortzazd Insurance, to have the Mortgage Insurance
terminaded zutomatic r to receive a refund of any [nsurance premdums that were inearned at the
time of such cancellation oi termination,

1. ignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
be paid w0 Lender.

If the Property is damaged, such Miscéllaney Qy sdsmiflle applied to restoration or n:paJ L¢ Property, if the
Testoration o5« is economically feasible g jty’isAct lessened. During such rep ud restoration period,

Lender sh & the right to hold such Miscell; peader has had an opportimity 1 t such Property
10 ensure Gas been completed to Lende - , provided that such inspection shall'l takent prompily.
Lender m fie repairs and restoratics gle di ment or in a series of progre as the work is
completed yeement 18 made in Vit ‘or Applicab W requires intere: s 1 Miscellaneous
Proceeds, be requited to pay™8 0yl g0 ar eampings on supt roceeds. If the
restoratior NG LA ‘ d vceeds shall be
applied tc his ith id to Borrower.
.Such Mis ;]
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. In the cvent of a total taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
.thc sums sgeured by this Security Instrument, whethier or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Pcoperty in which the fair market value of the Property

imumediately before the partial taking, destruction, or loss in value is equal to or greater than the emount of the sums secured by
this Security Instrumcnt immediately before the partial taking, destriction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellansous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market valie of the Property lmmcdmtely before the partial wkmg,
destruction, or loss in value. Any balance shall be paid to Borrower..

In the event of a partial taling, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 1aking, destruction, or lass in value is less than the amount of the sums secured immediately
beforc the partial taking, destruction, or 'loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall te applied to the sums securcd by this Seccurity Instrument whether or not the sums are
then due.

If the Propéity is abandoned by Borrower, or if, after notice by Lender ta Borrower that the Opposing Party (as defined in

the nexr sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds eithér to restoration or
repair of the Praperty or to the sums secured by this Security Instrument, whether or not then dae. “Opposing Party” means the
third party that owes Borrower Miscellancous Froceeds or thie party against whom Borrower has a right of action in repard to
Miscellaneous Pmceeds

Bommowe al, 8 judgment,
could result ir er material impairment of Lepdeds interess s under this
Sccurity Instn fﬁ ction 19, by
causing the ac o1 dlsxmsscd with a roling that, in Lender’s Judgmem, \ he Property
or other mater ceds of any
avard or caio muaﬂmm ssigncd nd
shall be paid

All Misc m 1] ) n the order
vt e cuntehrisithieprofrérey of

12, Boryc Not Relegs w Wﬁm wmﬁ of the time for payment or
madification ¢f amernization of mﬁs‘g@ & courity nder to Borruwer or any Successor
in Interest of Bormwer shall not operate to release the liability of Borrower or any Successors in Interest of Borower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or 16 refuse to cxtcnd time Jor

payment or otherwise mod! ation « ed by rInstrument b of apy demand made by
the original Borrower or £.0y Successofs in Interest of Bormower. forbearnnco by Lendcr in exercising any ripht or remedy
including, without limitation, Lender’s acceptance of payments from third persons, ties or Successor: Interest of
Borrower or in amounts les: the amount then due, shall not be o waiver of or preclud cise of any right or remedy.
13, Joipt and Several,Li v; Co-signers; Successors and Assigns Bound, Bomuwer covenants agrees that

Borrower's oblizations and liabilityshall be joint and several. Howsver, any Bortower who ¢o-signs this Seeurity Instrument
but does not execule the Mate (a “co-signer®): (@) is co-signing this Seeurity Insirument only {0 mertgage, grant and canvey the
co-signer’s interest n the Property under the terms of this Security Tnstrumient; (b) is mot pemsonally obligated to pay
the sums secy by this ¢ v Instrumeént; and {c) agrees that | srsénd any -other Bomower can agrec to extend,
modify, forbear or make any accommadations with regard Lo the terms of this Security antrumnnt or the Note without the
co-signer’s copsent.

Subjeet to srovisions of Section 18, any Succsss Bormmower who essumes Bofrower's obligations under

this Security Insic 1t in writing, and is approve: : -sha fin all of Borrower’s rights and benefits under this
Sccurity Instn ? awer shall not be relcascdh tions and Hability under this Se¢ Instrument
unless Lender o releage in writing. Thejebyen: e of this Security Instriment <l i (except as
provided in Se g =fit the successors il

14. Los L may charge Bon% tormed in eonncetion wil default, for
the purposc of Inr’s interest in the Prog and 7 his Security Instome not limited
to, attorneys” ; sticn and valuation o2 AN iy other fees, the abse ority in this
Security Instn ific fee to Bormrower shallinotibe tonatried & ibi of such fee.
Lender may nc e hibited by this Securily [ ¥
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or .

sother loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan

‘charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permifted limits will be refunded to Borrower. Lender may chioose to make this refund by
reducing the principal owed under the Note or by meaking a direct payment to Bomrower. IF o refund reduces principal, the
reduction will be treated as a pariial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund wade by direct payment to Borrower will constitute a
waiver of any right of action Borower might have arising out of such overcharge.

"15. Notees. All notices given by Borrower or Lender in connection with this Secarity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurnent shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any onc
Borrower shall constitute notice to all Borrowers unlcss Applicable Law expressly requires otherwisc. The notice address shall
be the Property Address unless Borower has designated a substitute notice address by notice 1o Lender. Bosrower shall
promptly notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower -shall only rcport a change of address through that specified procedure. There may be only one
designated nptice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s nddress stated herein unless Lendor has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lendcr. If any notice required by this Secuntv Instrument is a]so requlred under Applicable Law, the

Applicable Law i will gaticfy the t under this Qee ant

16. Go° : 1 federal law
and the Jaw of ch ‘ne islo mei%iﬁ(;b ations g ' Instrument
are subject to nd limi %i} () w € y atlow the
parties (o agre tmight be silent, but such silence shall not be constmed as 2 prot rreement by
contict sl NﬂTfﬁEFI‘ﬂSE"KIS' ‘ i
conflict shall other pedy S e, 9 Bl without the
conflicting prc

As used in s S il pam e @raed oae ding neuter
wards or wards of cminine gender; (b) words in lhc smgulnr shnll m and ir c the plural and i arsa; and (<) the
i e COI’ er!

word "may” gives sold discretionfrthent

17. Borrower’s Copy. Bommower shall be given one copy of Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, erust in the
Propenty” means any legal or beneficial interest in the Property, including, but not lmited (o, those bepeficial interosts
transferred in ad for deed, ¢ et for deed, installment sale atra escrow agreement, the'intént vhich is the
transfer of titlc by Bomower a¢a fituré date to a purchaser.

Ifall or any part of fhe Property or any Interest in the Property issold or transferred (or ifBomovyer is siot 2 natural person
and a beneficial inferest in ywer s sold or trunsferred) without Leader's prior i, Lender may require
immediate payment in full of all secured by this Security Instrument Flowever, this option shall not xercised by
Lender if such exercise 19 probibited by Applicable [Law.

If Lender cxereiges this option, Icnder shall give Borrower notice of aceeleration. The notice shall provide a peried of nat
lesy than 30 days Fam the t ice is given in accordance S 15 within which Borrower must pay all sums
secured by this Sceurity Insttumcnt«IF Bostower [uils to pay theséysums prior to the expiration of this period, Lender may
invoke any remicdics permitted by this Security Instrument without further notice or demand on Bormower.

19. Rorrower’s Right to Relnstate After Accelexst all have the
right 1o have enforcerent of this Sccurity Instrument dis iied vs before sale
of the Property piu t to Section 22 of this Securiiy (3 }stichcether period ag Applicable T sight specify for
the terminatior by -r's right to reinstate; or gtarcing this Sccurity Instr W : conditions
are that Borro pays Lender all sums whi 5 this Sccurity Instrument ar ote as if mo
acceleration b 1 cures any dcfaull Gl - agreements; (¢) pays ull incurred in
enforcing this 1 including, but not ) attoreys fees, p d valuation
fees, and othe o¢_the purpose of prote endeesdintersst in the Property o iis Security
Instrument; an to Lender may Teasuranli\ eqiitc to assure that [ende topérty and
rights uader t and Borrower’s obligs : : s ng ment, shail
continue unch e g nore of the
following fom.g, 48 BUIChl Oy AALull ;h) CdSd, (U WonCy Oracl; (¢ Cilica cl oy AT S e’s check or
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. cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
sinstrumentlity or entity; or (d) Electronic Funds Transfer, ‘Upon reinstatement by Borrower, this Security Instnunent and
obligations sceured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Saleof Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partia] interest in the Note (together
with this Secunty Instrument) caa be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Lioan Servicer”) that collects Periedic Payments due under the Note and this Securily Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chaoge of the Loan
Servicer, Borrower will be given written notice of the change which will stats the name and address of the new Loan Servicer,
tbe address to which payments should be made and any other informetion RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other pariy’s actions pursuant to this Security Instrunient or that alleges that the
other party has breached any provision of], or any duty owed by reason of, this Security [nstrument, until such Borrower or
Letider has notified the other party (with such notice given in compliance with the requircments of Section 15) of such alleged
breach and afforded the other party hereto a rcasonable perod after the giving of such notice to take corrective action. If
Applicable Lew provides a time period which must elapes hafore certain action san ha token, that time perind witl be deemed

to be reasonat Af A 7ct pursuant
to Section 22 i m‘%rmwcr ursuant to Sgetioh 18 shali ¢ notice and
coporaity oo wient 18

21, Ha wes, A5 used in this Section 21: (@) “Hazardous Substanc X ; defined as
toxic oc hazar = § ;@EE ol g Bs e, kerosene,
s B AN R i L s conanin sbestos o
formaldchyde, i ¢ mat (b) "E.nvxronmcntal Law” means federal laws and laws G it n where the
Property is lo h ’Iéhisﬂ m n? leggf" incl 1y response
action, remedial 3€lion, or removal action, as de med m Environmental ironmenta’ dition” means a

condition that s caude, conmﬁﬁ‘tcrlzak r@ﬁmmm%ovde r!
Borrower shall not cause or permit the presence, use, disposal, storage, or relcasc of any Hazardous Substances, or

threaten to telcase any Hozardous Substunces, on or in the Praperty. Bommower shall not do, nor allow any else to do,
anything affecting the Property (2) that is in viclation of nny Environmeatal Law, (b) which ercates an Environmental
Condition, or ( rhxch, dn h sence, | ofa Ha o stance, creates a cor n that adverscly affects
the value of the Property. Thy preceding two seim: > shall not npply to the presence, wse, or storage on the Proparty of swall
quantities of ardous Substagces that are gencrally recoguized to be ropriate notmal residential uses and to
maintenance of the Property luding, but not limited to, hazardous substances in consu !

Borrower shall prompilygi rder written notice of (a) any investigntion, claim, dsmandsdawsnit or other ection by
any govemnment:! or regulatory ageiicy or private party involving the Property and any Hazasdous Substance or Fnyironmental
Law of which Borzower has actual knowledge, (b) any Environmental Copdition, including but not limited iy spilling,
Ieaking, dischirgze, release or thre release of any Hazardous S fic 1/(¢) any condition caused by the presence, use
or release of a Hozardous Subitancewhich edversely affects the value of the Property. If Borrower leams, or s notified by any
govcrnmental or regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the 3 1 RSIRpEY all peccssary remcdial actions in accordance with
BEnvironmental] J i onienderfor an Environmental Cleanup,

NON-U? nt and agreo as follows:

22, Ac ¢ prior to accelerati pll 3orrower’s
breach of any prior to acceleration ur n 18 unless
Applicable L: X atlt; (b) the actio gt e default;
(c) adate, no ; ) : 85/ given ¢ cyower, by which the cured; and
(d) that failw m he notice may resd f the susmiy
secured By tl 2 itiill proceeding and sale of wtice shall
further infonn 0 1 procceding
the nan-exlsteace of a default or any other defonse of Borrower {o-acceleration’ and foreclosure. If the defanlt is not
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. cured on or before the date specified in the notice, Lender at lts option may require immediate payment in fall of all
#ums sectjred by this Sceurity Instrument without further demand sud muy forcclose this Sccurlty Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedics provided In this
Section 22, including, but nat limited to, reasonable attorneys” fees and costs of title evidence,

23. Rclease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scourity
Instrument. Lender may charge Bormower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Apphcable Law.

24. Walver of Valuation and Appraisement. Borrower waives all right of valuation and eppraisement.

YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SFLLER/LENDER.

BY-SIGNING BELOW, Borrower accepts and agrecs to the terms and covensmts cantained in pages 1 through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it,

/// %40 ) CZ*\.A,W (Seal) (Seal)

PEDRO J. TQFRES -Bormowex ~Botrower

Docamentis. - (S

orTawer -Borrower

NOT OFFICIAL!
This Document is the property of

(Senl)‘

the Lake f?“c‘i’i‘mty Recorder! wBomone,

<, NDIAY
Z 1'11‘1‘ e
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State of Indiana

SS:
County of LA RE
. — . nd
Before me, H&,q | yr ~ C_; i Apt (a Notary Public) this 2 2. duy of
gwb“" 200G PEDRO J. TORRES
g (oame[s] of signer[s])

acknowledged the execution of the annexed mortgage.

) AL

Notary Pubkc

This {nstrumer

T affirm, unde: 3 : [ have taken reaso i this document,
unless require A .

After Recording R

FIRST FRAN
c/o SECURIT
1935 INTER?
IDAHO FALLS,

Farm 3015 /0L

(0975414 GreatDoce™
To Onder Call: 1-600-088-5775




PREPAYMENT RIDER

This Prepayment Rider is made this  22nd  day of September 2006 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Security
Instrument”) of the same date given by the undersigned ( the “*Borrower™ ) to secure Borrower's Note ( the “Note™ )
fo
FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK

(“the Lender™) of the same date and covering the property described in the Security Instrurnent and located at:
1317 E MICHIGAN ST
HAMMOND, IN 48320

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrawer and Lender further covenant and agree as follows:

Bomower can make a partial prepayment at anytime without paying any charge. Borrower may make a full
prepayment at anytime subject to a prepayment charge as follows:

Jf within the first 36 mon!hs afle
(inchuding prepayments oceurring 2

d in this Prepa

Scal)

nrrower

Seal)
ToWer

{Seal)
-Borower
Adjustable Rate Prepsyment Riderg 12 L]
Fised Rate and Balloon Prepayment. .
FCDE035 4000075414
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EXHIBIT A

; {
Lot 6, except the Southerly 5 feet thereof, in Morris Park Second Addition to Hammond,
as per plat thereof, recorded in Plat Book 14, page 35, in the Office of the Recorder in
Lake County, Indiana.
Commonly known as 1317 Michigan, Hammond, Indlana
Key #35-114-6 )




