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MORTGAGE

(Participation)

This mortgage is made and entered into this 28th day of March, 2017, by and between Justin C. Tauber and
Brittany A. Tauber, Husband and Wife, as Tenants by the Entirety, having an address at 1517 Park West Circle,
Munster, IN 46321 (hereinafter referred to as the “Mortgagor”) and Regional Development Company , a
corporation (hereinafter referred to as the “Mortgagee”), who maintains an office and place of business at 1757
Thornapple Circle

Documentis
WITNESSETH, tt onsideration hereinafter stated, recei Tig r acknowledged, the
Mortgagor does h N (e)rF FgF 1@ l-& C _ properties and the

associated water 1j d properties situated apd being in the TOWIlShl} \ er, County of Lake,
and State of IN, as mior Iihl&qf&&%&?&‘sﬂt fs the property o

der!

Lot Numbered 41 in Park West an a%k‘ﬁon to tﬂlt%wn 0 nster, as per plat thereof, recorded
in Plat Book 100, page 66 and amended by Certificate of Amendment recorded November 19, 2007
as Instrument No. 2007-091729 in the Office of the Recorder of Lake County, Indiana.

Property Address: | 1517 Patka\Vest Cirele, Munster, IN 46321

Key No: 45-07-31-277-017.000-027.

The Loan secured by this lien was made under a United States Small Business /dministration (SBA)
nationwide program which uses tax dollars to amst ‘.mah busmess owners. If the United States is seeking

to enforce this document; then under SBA reguatlons 42\
a) When SB. he holder of the Nofe “this[@ocanentand all documents ;ing or securing this
Loan will ued accordanc/g with-federal law
b) Mortgages s use local or At promdures for purpose: 1g papers, recording
document: foreelosing liehsI i other purpose se procedures, SBA
does not - i e v, tax or liability. No

Borrower or Guarantor may claim or assert against SBA any local or state law to deny any
obligation of Borrower, or defeat any claim of SBA with respect to this Loan.

Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note
secured by this instrument.

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the Mortgagor
hereby declaring that it is intended that the items herein enumerated shall be deemed to have been
permanently installed as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances, and all rights thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, and all other rights of redemption, and the rents, issues,
and profits of the above described property (provided, however, that the Mortgagor shall be entitled to the

! ¢



possession of said property and to collect and retain the rents, issues, and profits until default hereunder). To
have and to hold the same unto the Mortgagee and the successors in interest of the Mortgagee forever in fee
simple or such other estate, if any, as is stated herein.

The Mortgagor covenants that it is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited and that it hereby binds
itself and its successors in interest to warrant and defend the title aforesaid thereto and every part thereof
against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated March 28, 2017, SBA Loan
87161550-03. The principal sum of this mortgage is Nine Hundred Thousand Dollars and no/100 dollars
(3900.000.00). The last said installment of SBA. Loan 87161550-03 (the “Loan”) being due and owing on
05/01/2027 , unless paid earlier by the Borrower, Orland Park FEC LLC, signed by Kyle A. Ropac and

Justin Tauber Me | Park FEC LLC.
m nt lS
Said Note was giv >4 loah 1n wg ‘E‘ﬁl Small Business Adininis gency of the United
States of America, @Tp(? IIAEQ. ; and Regulations of
the Small Business / dtlon 13C , this'mstrument is to be rued and enforced in
accordance with applie: ument 1s t e property of
the Lake County Recorder!
1. The Mortgagor covenants and agrees as follows

a| It will promptly paythe wndebtedness,cvidenced bygsaid Note at the times and in the
manner therein provided.

b, 1t will payyall taxes, assessments, water rates, and other governmental or municipal
charges, |fines, or ‘impositions, for which provision has not been made hereinbefore, and will

promptly deliver th cial receipts therefore ¢ said Mortgagee.

c. 1t will pay such expenses audh; fte as" fpay be incurred in the protcction and maintenance

of said property; including the fees & any attorney. employed by the Mortgagee for the collection of
any or all of thetindebtedness her cby securcd %z foreclosure by ¢ gee's sale, or court
proceedir in any other 11t1gat10n or pro'.,eedmg affecting said ty. Attorneys' fees
reasonab! lin any other wayshall b paid by the Mortg:

d. seuritv of the adEbtedness herchy the request of the
Mortgagee, its successors oOr assigns, it shall execute and deliver a supplemental mortgage or

mortgages covering any additions, improvements, or betterments made to the property hereinabove
described and all property acquired by it after the date hereof (all in form satisfactory to
Mortgagee). Furthermore, should Mortgagor fail to cure any default in the payment of a prior or
inferior encumbrance on the property described by this instrument, Mortgagor hereby agrees to
permit Mortgagee to cure such default, but Mortgagee is not obligated to do so; and such advances
shall become part of the indebtedness secured by this instrument, subject to the same terms and
conditions.

e. The rights created by this conveyance shall remain in full force and effect during any
postponement or extension of the time of the payment of the indebtedness evidenced by said Note
or any part thereof secured hereby.



f Tt will continuously maintain hazard insurance, of such type or types and in such
amounts as the Mortgagee may from time to time require on the improvements now or hereafter
on said property, and will pay promptly when due any premiums thereof. All insurance shall be
carried in companies acceptable to Mortgagee and the policies and renewals thereof shall be held
by Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss, Mortgagor will give immediate notice in writing to
Mortgagee, and Mortgagee may make proof of loss if not made promptly by Mortgagor, and
each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Mortgagee instead of to Mortgagor and Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by Mortgagee at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged or
destroyed. In event of foreclosure of this mortgage, or other in extinguishment of the
indebtedness secured hereby, all right, title, and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or Mortgagee or, at the option of the Mortgagee,

may be st
nt 1s
g p bu]ﬂ?lngs an? t erelmprovements S in good repair and
conditio: @ﬁf’!&r Eﬁ? Mﬂ of said property or
any part 2 i1 ihe event of Tailure of the ortgagor to keep thc il m said premises and
those erected ﬂﬁtﬁl&ﬂlﬁﬂi’/&ﬁ ehgrarny it ation repkir, (he Mortgagee may make

such repaiis as in its toper pre. ation thereof; and the
fion it may, Ezﬁﬂ@l‘ P!

full amount‘of each and every such payment Shall be immediately due and payable; and shall be
secured by the lien of'this morteage

h.| It'will not voluntarily create or permit to be created against the property subject to this
mortgage any lien or Hens inferior or superior to the lien of this meortgage without the written
consent of the Mortgagee; and further, that he will keep and mdintain the same free from the claim
of all persons supplying' labor or materials for comstruction of amy ard all buildings or

improvements noy g erected or to be erect said premises.

i. It will not rent or assign any: p%rt o e rent of said mortgage property or demolish, or

remove, orsubstantially alter any bunamg w1th0L1 the written consent of the Mortgagee.

J. 2cds of damages i i connectmn w1‘rh any condemnation f ic use of or injury to
any of | ty subject to this mErtgago ars licreby assigned a : paid to Mortgagee,
who m ame 10 paymensiel e mwstaliments last du¢ lote, and Mortgagee
is herel n. the name of- the Wortgagor, to cx er valid acquittance
thereof any such award.
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k. The Mortgagee shall have the right to inspect the mortgaged premises at any reasonable
time.

2. Default in any of the covenants or conditions of this instrument or of the Note or the Loan
Agreement, between the Borrower and the Mortgagee of even date herewith, secured hereby shall terminate
the Mortgagor's right to possession, use, and enjoyment of the property, at the option of the Mortgagee or his
assigns (it being agreed that the Mortgagor shall have such right until default). Upon any such default, the
Mortgagee shall become the owner of all of the rents and profits accruing after default as security for the
indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that
extent.



3. The Mortgagor covenants and agrees that if it shall fail to pay said indebtedness or any part
thereof when due, or shall fail to perform any covenant or agreement of this instrument or the Note secured
hereby, the entire indebtedness hereby secured shall immediately become due, payable, and collectible
without notice, at the option of the Mortgagee or assigns, regardless of maturity, and the Mortgagee or his
assigns may before or after entry sell said property without appraisement (the Mortgagor having waived and
assigned to the Mortgagee all rights of appraisement):

(D at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or

(ID) at the option of the Mortgagee, either by auction or by solicitation of sealed bids, for the
highest and best bid complying with the terms of sale and manner of payment specified in the
published notice of sale, first giving four weeks' notice of the time, terms, and place of such sale, by
advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in whlch said property is s1tuated all other notice being waived by the

Mortgagoi ' bid with the unpaid
indebtedn ugt m? \ erty to be sold or at
the Feder: of ciiy co ouse or the county m which ty is located. The
Mortgages y Ni?’i‘e ? f ﬁ and to deliver to the
purchaser i sale’a sufficient conveyance of said prope hich svance shall contain
recitals as to tt M@Cﬁm&%ﬂtl@t elfmmp@tcym the power of sale herein
granted depends; and thejsaidpVior fp%glmqﬁewéﬂpomts the Mortgagee or any agent
or attorney of the Mortgagee, the agent and attdrney in fact of said Mortgagor to0 make such recitals

and to exccute said conveyance and hereby covenants and agrees that the recitals so made shall be
effectual to bar all equity or right of redemption, homestead, dower, and all other exemptions of the
Mortgagor, all of which are hereby expressly waived and conveyed to the Mortgagee; or

(IIT) |take anyloiher appropriate action pursuant to statclor Federal statute either in state or
Federal court or othaerwise for the disposition of the property.

In the event of a sale as hereinbefore provided, the Mortgagor or any persons in possession under the
Mortgagor shall then become and be tenants. ‘1o'dmg over and shall forthwith deliver possession to the

purchaser at such sale orbe summarily dlsposs gsed, in au‘o*dance with the provisiorns of law applicable to
tenants holding over. The power and agency-hercby grantedate coupled with 70 inferest and are irrevocable
by death or other wd are granted as=glimulative-to die-remedies for col! )f said indebtedness
provided by law. E " 3

4. The pr ale of said propeiiitaccordance wif paragraphs shall be
applied first to pay 1 v the Mortgagee for the

purpose of protecting or mamtalmng said property, and reasonable attorneys' fees; secondly, to pay the
indebtedness secured hereby; and thirdly, to pay any surplus or excess to the person or persons legally
entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale
hereinabove granted, and the proceeds are not sufficient to pay the total indebtedness secured by this
instrument and evidenced by said Note, the Mortgagee will be entitled to a deficiency judgment for the
amount of the deficiency without regard to appraisement.

6. In the event the Mortgagor fails to pay any Federal, state or local tax assessment, income tax or
other tax lien, charge, fee, or other expense charged against the property the Mortgagee is hereby authorized
at its option to pay the same. Any sums so paid by the Mortgagee shall be added to and become a part of the
principal amount of the indebtedness evidenced by said Note, subject to the same terms and conditions. If



the Mortgagor shall pay and discharge the indebtedness evidenced by said Note, and shall pay such sums and
shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this
mortgage, then this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind the benefits and advantages shall inure to the
respective successors and assigns of the parties hereto. Whenever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the indebtedness secured hereby shall at any time
thereafter be held to be a waiver of the terms hereof or of the Note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid
or unenforceable shall not in any way impair or preclude the enforcement of the remaining provisions or
portions of this instrument.

10. Any o'l m @ﬁ R A 1s of this instrument
shall be addressed gagoriat 66 r‘gm ar. %ﬁw Suite Park, II. 60462 and
any written notice i NWg@FFI @‘Iﬂfﬁ! A at 1757 Thornapple

Circle, Valparaiso.

This Document is the property of

11. Due on-Sale Claus%h@tma@bﬁﬂ]t‘ytll@cm&&fg otherwise fransfer any interest in
the property (whether voluntarily or by operation of law), or agree to do so, without the Mortgagee’s prior
written consent, including (a) any sale convevance, assignment, or other transfer of (including instaliment
land sale contracts), or the grant of a security interest in, all or any part of the lsgal or equitable title to the
property, except as otherwise permitted hercunder; (b) any lease of all or any portion of the property; or (c)
any sale, conveyance, enclnbranee, assignment, or other transfer of, o tof a security interest in, any
share of stock of the Mortgagor; if a corporation or any partnership interest in the Mortgagor, if a partnership,
or any membership interest, if a limited liability entity, except in favor of the Mortgagee. Any default under
this Paragraph shall cause imediate acceleration ¢/ indebtedness without any demand by the
Mortgagee.

4 : : SOERS o : .

12. Notwithstanding anything t-,.contra JED, tained herein, the Morigagor (Small Business
Concern / Owner) shall'not, subsequent to if; a&' stag.ofthe benture) Loan with € enter into any oil or
gas lease affecting oject Premises urni€ss the-Morig (Small Business n / Owner) has first
obtained the writte >f CDC and/or SBA. | ;

nainder of this entionally |



IN WITNESS WHEREOF, the Mortgagor has executed this instrument and the Mortgagee has accepted
delivery of this instrument as of the day and year aforesaid.

ge1/

Judtin C. Tauber

Document is

NOT OFFICIAL!

This Doctmwaakdadise property of
the Lakt; County Recorder!
)SS

STATE OF Indiana

COUNTY OF Porter

BE IT REMEMBERED, \that“on this 28th day of March, 2017 before ' me, the )scriber, personally
appeared Justin C. Tauber and Brittany A. Tauber, who I am satisfied is.the person who signed the within
instrument, and he acknowledged that he signed, sealed, and delivered the same.

LAURE. TAVITAS WITNESS my hand and scal the day and year
Notary Fublic ,
SE
State of Indiana, Portor County ‘ ,
Commissi Ge5710
Ry Commission I e 14,2024 7
e ————————

My Commission Ex 3
My County of Resid

THIS INSTRUMENT WAS PREPARED BY: Laura Tavitas
1757 Thornapple Circle
Valparaiso, IN 46385

“I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security
number in this document, unless required by law.” Laura Tavitas




