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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[0 Adjustable Rate Rider [C] Condominium Rider _ [J Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [0 VARider
[] 1-4 Family Rider [ Biweekly Payment Rider

[] Other [Specify]
(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.
B

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction origirlated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,

automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.
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nominee for Lender and Lender’s successors and assrgns) has the right: to exercise any or all of those interests, mcludmg, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the

principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to brmg the Loan current. Lender may accept any payment or partial payment insufficient

to bring the Loan current, v g t or partial payments in
the future, but Lender is n y ayments at tie time lngii:payn 5 h Periodic Payment is
applied as of its scheduled wder ng ed n 1 unapplied funds until
Borrower makes payment t 1 curzent. If Borrower does not do so within a reasona ne, Lender shall either
apply such funds or return t m mm rincipal balance under
the Note immediately prior ma rl I&Iﬁ!\h 2 against Lender shall
relieve Borrower from mak yments due under the Note and thig Security Instrument or performing { >nants and agreements
; il er
secured by this Security Instrume Thls Document is the property of

2. Application of Payménis or Proc t all payments accepted and applied by
Lender shall be applied in the following WO 1Mﬁrﬁ§$§;§§ém % s (b) principal | due under the Note;
(c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the No

If Lender receives a payment frem Borrower for a delinquent Periodig Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If mere than one Periodic Payment is
outstanding, Lender may apply any pay received from Borrower to the repayment of i¢c Payments if, and to the extent
that, each payment can be paid in full Torthe extent that any excess exists after the paymentjisrapplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shzll be applied first to any
prepayment charges and then as described in the Note. :

Any application of payments, inst oroceeds, or Miscellaneous sto principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender-oithe dayPeriodic Payments are due under the Note, until the Note is

paid in full, a sum (the “Funds™) to provide for payment ofawoimts dug’ for: (2) taxes and assessments and Other items which can
attain priority over this Security Instrument as a lien or enguimbrance on tiisProperty; (b) leasehold payments or ground rents on the
Property, if any; (c) premiu § and all insurance reqm:cd by-Lender under Section 5; and (d) Mortg 1surance premiums, if
any, or any sums payable | >wer to Lender in liewjotithe payment ofiMortgage Insurance prer \ accordance with the
provisions of Section 10. T rare called “Escrowdlferns. .~ At-crigination/ or at any time durif 1 of the Loan, Lender
may require that Communj n Dues, Fees and“Assessments, iffany; be escrower E 1 such dues, fees and
assessments shall be an Esc >wer shall promptiy furnishetg Lender all notice a iid under this Section.
Borrower shall pay Lender row Items unless Londer waives Borrower’s ok : Funds for any or all
Escrow Items. Lender may bligation t 16 Lender Funds for ¢ Lt any time. Any such
waiver may only be in writin :, the amounts due for

any Escrow Items for which | payment of Funds has been waived by Lender ; and if Lender requlres, shall fumlsh to Lendet receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all

()
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Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzmg the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applrcable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
withi RESPA, but in no mo:

by Lender. ocumen

4. Charges; Liens. B essme to the Property which
can attain priority over tl ﬁﬁe e % @ % any, and Community
Association Dugs, Fees, a ssfr Items, B shall pay them in the
manner provided in Sectior

Borrower shall promptly d M QM%rﬁ? &h%PEJaH&EE:Yuan unless Borrower: (a) agrees in
writing to the payment of itie obligation lign j der, but only“so long as Borrower is
perforrgning sucg Zgreemen b) cor%tests tﬁﬂﬁiﬂ%@tﬂﬁ}?ﬁeﬁg&m% cement of the lien in, lgegal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (€) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender deterr any | perty ject to a lien attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within, 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to p one-time charge for a real estate tax verificatio I/or reporting service used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage,” and any other'hazards including, but not limited to, earthquakes
and floods, for which Lender requires,insurance. This insurance shall be maintained in the smounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the precedmg sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen'Hi‘Bosrower subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercised unreasonably. Lendst alay teduir? Borrower to pay, in connection with this Loan, either: (a)
a one-time charge for flood = determination, certification and fracKing services or (b) a onc-time charge for flood zone

determination and certifice services and subsequent shiavges jeach-time femappings or similar chang cur which reasonably
might affect such determi v certification, Borrowansshall also-be respoasible for the pavment fees imposed by the
Federal Emergency Manag >ncy in connection wjth the review ofdnyrilood zone determind ing from an objection
by Borrower.

If Borrower fails to m the coverages descnbeﬂ aboveRLender may obtain in z¢, at Lender’s option
and Borrower’s expense. ] a_obligation to pun:hdsr. any “particular type o rage. Therefore, such
coverage shall cover Lend >ht not protect Borrowet, Borrower 'S / yr the contents of the
Property, against any.risk, N y in effect. Borrower

acknowledges that the cost of the insurance coverage 5o obtained rmght srgmﬁcantly exceed the cost-of insurance that Borrower could
have obtained. Any. amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such

, policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee Lender
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shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day penod will begin when the notice is glven In either event, or if Lender acqmres the

Property under Section 22 g urance proceeds in an
amount not to exceed the : Note or this acuuruy Inst unu:x. d yrrower’s rights (other
than the right to any refuan @ bQ 1e Property, insofar as
such rights are applicable :" ender may use e msuram rQ ) repair or restore the

the
e ey B *;:ﬂmc:m |
6. Occupancy. Borrov gccupy, estab Lﬂcxp s ithin 60 days after the

execution of this Security I mg m tg {K‘M re se for at least one year
after the date of occupancy, un! M sg ﬁ ﬁiﬁtuﬁﬁ. sonably withheld, or urﬂess
extenuating circumstances exist which are dem Gﬂﬁ’h?f Recorder!

7. Preservation, Maintenance and Protection of the Property; Irispections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property rto pr erty fr ieriorating ;ing in value due to its condition.
Unless it is determined pursuaiit to Sections that repair or restoration is not-economically feasibie; Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lend 1y disburse proceeds for the repairs and rest n.a single payment or in a series of
progress payments as the work is completed. [ the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relicved of Borrower’s obligation for the comp!etion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. I ender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defauldif; dunitiz the Loan application process, Borrower or any persons

or entities acting at the dirsction of Borrower or with Bonbyer’s kilowisdge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed teprovide Lenderwith material information) inconnection with the Loan.
Material representations i are not limited ta,-“depresentations toncerning Borrower’s occ 7 of the Property as
Borrower’s principal reside : : :

9. Protection of Lenc t.in the Property’api Rizhts Uader- this Security Ins (a) Borrower fails to
perform the covenants and itained in this Secontyinstroment,(b) there is a leg? at might significantly
affect Lender’s interest in t rights under thlS Seoupitinstrument (such as nkruptcy, probate, for
condemnation or forfeiture 1 may attamm priority over this or to enforce laws or
regulations), or (c) Borrow raperty, then Lender n able or appropriate to

protect Lender’s interest in the Property and rights under this Security Instrument, mcludmg protecting and/or assessmg the value of
the Property, and securing and/or repairing the Property. Lender’s actions can mclude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptoy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate bulldmg or other code violations or dangerous conditions, ‘and have utilities
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turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not takmg any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in eﬁ‘ect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not availfable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamnings on such loss

reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
- Lender requires) provided by an insurer selected hv Lender again becomes available, is obtained, and Lender requires separately

designated payments towa i M a condition of making
the Loan and Borrower wa H M‘ﬁ :;f & e Insurance, Borrower
shall pay the premiums rec ] ﬂ €a noh reserve, until Lender’s
requirement for Mortgage sA ,cordance thh any written agreement between Bor der providing for such
termination or until termin: Fﬁ@e o OLE[ ligation to pay interest

at the rate provided in the

Mortgage Insurance re ,Eher ( entity that chasemeNot?_for certain losses r if Borrower does not
repay the Loan as agreed. 2@% lﬁﬂgﬁ& l‘]lly of " '

Mortgage insurers evaludte their total e, and may eriter into agreements with
other partigesg that share or modify their rlskwémwme@Md conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, |ender, any purchaser of the Note, another insurer, any reinsuter, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage In: ce, in exchange for sharing or modifying the m urer’s risk, or reducing losses. If
such agreement provides that an affiliate of der takes a share of the insurer’s risk in exchange,for a share of the premiums paid to
the insurer, the arrangement is often termed *“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agre vill not increase the amc Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower {o any refund.

(b) Any such agreements will not affect the rights Borrower fias - if any - with respect to the Mortzage Insurance under
the Homeowners Protection Act of 1998 or any other law. These tighifsonay include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insuraxge,\io’havethe Mortgage Insurance termin witomatically, and/or
to receive a refund of any Mortgage Insurance premiurs.tiiat were unearieil at the time of such canceflation or termination.

11. Assignment of Mi: 2qus Proceeds; Forfeitiré: All Miscellanecus-Proceeds are hereby as '0 and shall be paid to
Lender. ] :

If the Property is dama iscellaneous Proceédsiskall be @appligdito restoration or repai erty, if the restoration
or repair is economically fi der’s security is rfotilessencdisDuring such repair and od, Lender shall have
the right to hold such Mis« ds until Lender hasingtl/an epportunity to inspec y ensure the work has
been completed to Lender’ jed that'sueh mspection-shall"beundertaken ay pay for the repairs
and restoration in a single ¢ i¢ i agreement is made in

writing or Applicable Law requires interest to be pald on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in.value, unless Borrower and Lender otherwise agtree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument.. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the

action or proceeding to be e s )erty or other material

impairment of Lender’s in 13 is under this Security nsu'u. b iy award or claim for

damages that are attributab) A%:rﬁ) Qy @hercby ¢ be paid to Lender.
All Miscellaneous Pro 10t applied to restoration or repair of the Property shall the order provided for

NOTOFEEICIALL '

12. Barrower Not Re Q de Y. ife time fo nt or modification of
amortization of the sums se )\ 1 Interest of Borrower
shall not operate to releas xﬁﬁmg ﬂiﬁg ﬁmwiﬁﬁ ill not be required to
commence proceedings agairist any Succe. f@lﬁ) t time for payment or otherwise modify
amortization of the sums [secured by this r@% WQ (]& made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,

Lender’s acceptance of payments from third persons, entities or Successors in Tnterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or pr e exe y right or :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowsr covenants and agrees that Borrower’s
obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument but does not execute
the Note (a “co-signer™): (2) is co-signisig Security Instrument only to mortgage, grar nvey the co-signer’s interest in the
Property under the terms this Security instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make|any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benecfits under this Security

‘Instrument. Borrower shall not be released from Borrower’s ohugatmns and liability under this Security Tnstrument unless Lender

agrees to such release in writing. The covenants and agreanicuts 0fhis uecurlty Instrument shall bind (¢xcept as provided in
Section 20) and benefit the successors and assigns of Lendes:

14. Loan Charges. L« nay charge Borrower feas for services pe'fur'ned in connection with wer’s default, for the
purpose of protecting Len rest in the Property -and ‘rights under this=Security Instrument, 7, but not limited to,
attorneys’ fees, property in: 1 ation fees. In‘segard toranyother fees, the absence of 1ority in this Security
Instrument to charge a spec rrower shall not be construed asqa prohibition on the ch . fee. Lender may not
charge fees that are express his Security Instritmedi or.ty Applicable Law

If the Loan is subject t maximum loan chargés and that law is fingHt t the interest or other
loan charges collected or to od such loan charge shall

be reduced by the amount necessary to reduce the charge to the permiited iimit; and (b) any sums already cotlected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any noticé to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender, If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the correspondmg requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or. implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of tlus Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provnslon

As used in thls Secun.o. Toatrnrsannts fal »-An Af tha macanlina aandas chall mac- and imalnda anueacema ‘Jding neuter words or
words of the feminine genc the word “may” gives
sole discretion without any BO C

17. Borrower’s Copy. I'be given one copy o “le Eote an thlS ecurity Ins

18. Transfer of the P P ﬂmtﬁg M\ 8, n the Property” means
any legal or beneficial inte 1 Property, inciudifig, by imited 1o, Snterests 2d in a bond for deed,

contract for deed, installm: maféoljsge:\n{fﬂi%lm ﬁ 'fﬁ‘é°f)‘lj‘(fi)‘é%§““ﬁ“f iy » Borrower at a future

date to a purchaser.

If all or any part of the Property or if Borrower is not a natural person and a
beneficial interest in Borrower s sold or uﬂ?grwgﬁw mﬁxﬂh li,ender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable L :

If Lender exercises this option, I all giv: wotice ration. T hall provide a period of not less
than 30 days from the date the notice is given-in accordance with Section 45 within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument v t further notice or demand on Borrov

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at/any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of |this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of‘a judgment eaforcing this Sccurity Instruiment. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had occurred;

(b) cures any default of any other covenants or agreements; (C) pays ‘all, expenses incurred in enforcing this Security Instrument,
including, but not limited to ;onable attorneys’ fees, property inepection gad valuation fees, and other fees iricurred for the purpose
of protecting Lender’s interest in the Property and rights ‘ancei this Securiitinstrument; and (d) takes such action as Lender may
reasonably require to assuri Lender’s interest in the Propgity and rightstinder this Security Instrument Borrower’s obligation
to pay the sums secured Security Instrument, shall confinte; uncharged. Lender may regs t Borrower pay such
reinstatement sums and exy ne or more of the foliowing forms;as sslecied by Lender: (2) ca 1ey order, (c) certified
check, bank check, treasur cashier’s check, provided)any sugh'eheck is drawn upor n whose deposits are
insured by a federal agency ¥ ntity or (d) Flectronic Fynds ‘Pransfer, Upon reif orrower, this Security

Instrument and obligations h =mam ﬁxlly eﬁ’rctwr °1f no acceleratio lowever, this right to
reinstate shall not apply in‘t cction

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 pariiai interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made

and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold thereafter the -
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servncer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the -
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.

The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and iz
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or i
removal action, as defined in Environmental Law and (d) an “Environmental Condition” meaus a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleannn

Borrower shall not ca 5€ Q stances, or threaten to
release any Hazardous Sut Wﬁdﬁ% v anything affecting the
Property (a) that is in viol. i fenmen (c) which, due to the y
presence, use, or release of ce creatcs a condition that adversely affecis ‘operty. The preceding -

two sentences shall not ap m 3 m ﬂom atfitics 15 Substances that are

generally recognized to be sid *Property 1g, but not limited to, ‘

hazardous substances in co cts .
Borrower shall promp IM&MM? FREPEOMET L .2t or other action by any ]

governmental or regulatory zgency or pri m&lg us Substance or Environmental Law of :

which Borrower has actual knowledge; (b) %m&%ﬂ éﬂ% ited to, any spilling, leaking, discharge,

release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous-

Substance which adversely affects the value of the Property. If Borrower learns, or is nofified by any governmental or regulatory

authority, or any private party, that an: 1l or ¢ on of irdous St fecting the Property is necessary,

Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any 3
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bo: rand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prier to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prier to acecleration under Section 18 unless Applicable Law
provides otherwise). The notice shail y: (a) the default; (b) the a zquired to cure the default; (c) a date, not less than
30 days from the date the nofice is gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resul¢inaceeleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. e noties: shall further inform Borrowe the right to reinstate

after acceleration and the right to assert in the foreclosur® yivoceedins #fie non-existence of a default or any other defense of -
Borrower to acceleration Yoreclosure, If the defaulfisspot cured on or’bafore the date specificd i notice, Lender, at its -
option, may require imm °nt in full of all &gxas secured-by this!Security Instrument wi further demand and :
may foreclose this Securi waent by judicial proeeading. Lender/shall be entitled to co! xpenses incurred in
pursuing the remedies pr his Section 22, mcmdmg, but not .mnted to, reasonable ees and costs of title
evidence.

23, Release. Upon pay; >cured by this Secunty Imtrument Lender shalt ty Instrument. Lender
may charge Borrower a fee a services rendered and
the charging of the fee is permitted under Applicabls Law,

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

. N
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS FOrmB3015 1/01

Page 9 of 11 ,
IDS, Inc. - 20213 Borower(s) Initi __%LL(




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any -
Rider executed by Borrower and recorded with it. :

Witnesses:

-Witness -Witness
: \\\ y A (Seal) ;
Pay) DKooy / -Borrower

STATE OF INDIANA, LA

~
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On this ( ’] = day of mM C"\ : , ZO { 7 , before me, the undersigned, a Notary Public in and for said

County, personally appeared Paul D Kooy and Barbara L Kooy, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires:

Loan originator (organizati
Loan originator (individua

This instrument was prepa
Per] Mortgage, Inc.

Perl Mortgage Inc.

2936 West Belmont Aven
Chicago, ILLINOIS 6061
773-862-1530

I affirm, under the penaltie
unless required by law.,

-l8-2061)
ic NS
ggfl?l?yzl}l;{gidence: Lrke
150504 o) B
Document i

NOT OFFICIAL!

{ My Comii:

This Document is the properey-of
Lake County Recorder!

r petjury, thatI have taken reasonable care’to redact each Soclal Security number in this document,

Signature
_ Printed Name:

MIN: 10012000200119107

Mail Tax Statements To:
Perl Mortgage Inc.

2936 West Belmont Avenu
Chicago, ILLINOIS 6061¢
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