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THIS ASSIGNMENT OF LEASES AND RENTS (as the same may be amended,
modified or supplemented from time to time, the “Assignment”), dated as of the 24th day of
March, 2017 from T & C Gates/IND LLC (the “Assignor”), in favor of Regional Development
Company (the “Assignee), for further assignment by Assignee to the United States Small
Business Administration, an agency of the United States, (the “SBA), recites and provides:

Assignee aKe a | ' in the'p of
One Hundred Si: p {s?(?l(i(ef? 4‘% 00, n”) to provide
financing for Bu: wsion of the land descrt T\1 IN E OF ST. JOHN,
SRR NOPOREIOLEIL | | k0
RECORDED IN [BOO GE TIL K DER OF LAKE

COUNTY, INDIAN 4 5 A2l A 0TS0 A6 Ese. PalapEECHusis o7 1o\ County, State
of Indiana (collectively, the $Rreniisedt’s The heanidevidencelbhy a promissory note of even
date herewith (as the same may be amended, moditied or supplemented from time to time, the
“Note”) made by T & € Gaics/IND LLC, and payable 1o the order of the Assigriee in the
principal amount of One Hundred Sixty-Hight Thousand dollars and 00/100 ($168,000.00). The
Note is secured, in part, by a Mortgage of even cate herewith (as the'same may be amended,
modified or supplemented ficm time to time, the “Mortgage™). Asacondition to making the
Loan, the Assignee has required an assignment to the Assignee and any subsequent holder of the
Note of all leases (individually, 4 “Lease,”” and collectively, the “I.eases”) of or relating to
Assignor’s interest in the Premises or any part thereof; now or hereafter existing, and all rents,
issues and profits (the “Rents”) now or hergafar cmsmg from Assignor’s interest in the Premises

or any part thereof; all in accordance w1t‘1 ihe terms aud condltlons set forth hérein.
NOW, THEREF Or arvil con51de~ ation of the agreement of Assigr 1ake the Loan
and as additional { tha payment’ of the N ote A351gnor agree S:

1. Assig ) 1 herel 1 4 ver to Assignee,

and any subsequent holder of the Note, all Ass1gnor s right, title and interest in and to
all Leases and all renewals or extensions thereof, together with all the Rents now
existing or hereafter arising. Prior to the election of Assignee to collect the Rents
upon the occurrence of an Event of Default under the Mortgage, Assignor shall have
the right to collect and dispose of the Rents without restriction.

2. Delivery of the Leases. All Leases currently in effect with respect to the Premises
have been delivered to Assignee, are in full force and effect as of the date of this
Assignment and neither Assignor nor any tenant is in default thereunder. Assignor
shall not make any subsequent agreement for the lease of the Premises or any part
thereof except in the ordinary course of business in accordance with the provisions of 2 j)...
the Mortgage. All such subsequent Leases shall be subject to the prior written
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approval of Assignee, which approval shall not be unreasonably withheld, in
accordance with the provisions of the Mortgage.

3. No Modification of the L.eases. Without the prior written consent of Assignee, which
consent shall not be unreasonably withheld, Assignor shall not:

A. Cancel, terminate or accept any surrender of the Leases;

B. Accept any prepayments for more than thirty (30) days of installments of rents
under any of the Leases;

C. Modify or abridge any of the terms, covenants and conditions of any of the
red ' ' f or th s thereunder; or
b v o OHCILAS, ot s,
- NOT OFFICIAL!
4, Repre f ag% g!arrantles. Asmgrﬁr represents and wra 1at:
1s Document 1s the property o

A. he Rentd ey iadoe 0 bacsriay dieefopatieictiods subs - nent to the date
1ereof have not been collected and payment thereof has not been anticipated
or a period of m 1€ (1) th in ad vaived or released,
liscountedyset off or otherwise discharged or comptromised except as set forth
n the I cases;

B. t has not received any funds or deposits from any tenant for which credit has
10t alic >een made on accoul acerued income other than the security
leposits provided for in the g

C { has not received an, nase the
H11S68 OF any part o 1y right or option
trefusal to purch s all or a 10w contained in
D. g 7 or limit Assignee

in operating under or enforcing any of the provisions thereof.

Assignor shall act in good faith to enforce or secure the performance of each and
every obligation, covenant, condition and agreement to be performed by any tenants
under all the Leases.

5. Remedies Upon Default. Immediately upon the occurrence of an Event of Default
under the Mortgage and the expiration of any applicable cure period, Assignee is
hereby expressly and irrevocably authorized to enter and take possession of the
premises by actual physical possession, or by written notice served personally upon,
or sent by registered or certified mail, postage prepaid, to Assignor, as Assignee may
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elect, and no further authorization shall be required. Following any such entry and

taking of possession, Assignee may:

A. Manage and operate the Premises or any part thereof;

B. Lease any part or parts of the Premises for such periods of time, and upon
such terms and conditions as Assignee may, in its discretion, deem proper;

C. Enforce any of the Leases;
D. Demand, collect, sue for, attach, levy, recover, receive, compromise and
adJust and make execute and dehver recelpts and releases for all Rents that
th respect to the
Potithieie g os, tenants,
occupants thereo
NOT OFFICIAL! ‘
E. progecute to completion or compromise an 11 summary
A Dot Rt A DD TARE ERaE 1 essoes, crmats,
otenantsthfb&qkﬁtﬁﬁihntyeﬁswordiylﬂart or pai ‘~1ereof;
F. inforec njoir 1 the violation of'¢ - the terms, provisions and
onditions ot any of the Lease
G. Aake stich repairs and alterations to the PremisesjasfAssignee may, in its
liscretion, deem proper;
H. ‘ay from and out of the Re ollected or from or out of any other funds, the
surance premiums angi#! 5 rates, sewer rates
¢ other governmental;cha Jagainst the
nises or any portids thereot an wb" SO any and all arges, costs and
ses which it maydsemn nee to pay in the
1ent or operafiaiie g limiting the
fanyrights, nferred in this
€ It isions for renting
the Premises, or any portions thereof, and legal expenses in enforcing claims,
preparing papers or for any other services that may be required; and
L Generally, d’o, execute and perform any other act, deed, matter or thing

whatsoever that ought to be done, executed and performed in and about or

with respect to the Premises as fully as Assignor might do.

Assignee shall apply the net amounts of any Rents received by it from the Premises,
after payment of proper costs and charges (including any loss or damage hereafter
referred to in Paragraph 8 hereof) to the reduction and payment of the indebtedness
by the Note and secured by the Mortgage (the “Secured Indebtedness™). Assignor
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agrees not to seize or detain any property hereby assigned, transferred or set over to
Assignee.

Disposition of Rents Upon Default. Assignor hereby irrevocably directs the tenants
under the Leases upon demand and notice from Assignee of any Event of Default, to
pay to Assignee all Rents accruing or due under the Leases from and after the receipt
of such demand and notice. Such tenants in making such payments to Assignee shall
be under no obligation to inquire into or determine the actual existence of any such
Event of Default claimed by Assignee.

Attornment. To the extent not provided by applicable law, each Lease of the
Premises or of any part thereof shall provide that in the event of the enforcement by
Assig the tenant

theret m atlcig g t of Assignor as
aresu sriforeemen automatlc ecome the sy 1 successor-in-
intere N@@@F FM fisilnd ¢ >s; provided,
howe | € sugcessor-in-intergst sill all not be bound b
“This Document is the property
A. Ly paynidarof ehiofadditiaty] Bedoridste than one (| month in
dvance, except prepayments in the nature of security of the performance by
he ten: fits ¢ unde T eases;
B. Any amendment or modification of said Leascs made without the consent of
\ssignee or such successor-in-interest
Each [case als ' provide that, upon request by the successor-in-interest, the
tenant shall execute and deliver an instrument or instruments confirming such
attornment. SQOER’S A7
8. Indemnification. Assignor Hi&Zeby astess taindemnify and hold Assignee harmless
from my and allHabilitics; iosses; damages - ;, including
reasor eys fees, wh,ch Hna 1n<‘ur under any « s, Or by reason
of thi: v reason Glramyrdetion taken by \ssignor
hereu K : itsoever which

may be asserted against Assignee by reason of any alleged obligation or undertaking
on its part to perform or discharge any of the terms, covenants and conditions
contained in any of the Leases. Should Assignee incur any such liabilities, losses,
damages or expenses, the amount thereof, together with interest thereon at the rate set
forth in the Note, shall be payable by Assignor To Assignee immediately upon
demand therefore, or at the option of Assignee, Assignee may reimburse itself
 therefore out of any Rents collected by Assignee. Nothing contained herein shall

operate or be construed to obligate Assignee to perform any of the terms, covenants
and conditions contained in any of the Leases or otherwise to impose any obligation
upon Assignee with respect to any of the Leases. This Assignment shall not operate
to place upon Assignee any responsibility for the operation, control, care,
management or repair of the Premises, and the execution of this Assignment by
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Assignor shall constitute conclusive evidence that all responsibility for the operation,
control, care, management and repair of the Premises is and shall be that of Assignor.

9. Further Assurances. Assignor agrees to execute and deliver to Assignee, at any time
or times during which this Assignment shall be in effect, such further instruments as
Assignee may deem necessary to make effective or more effective this Assignment
and the covenants of Assignor herein contained.

10.  No Waiver. Failure of Assignee to avail itself of any of the terms, covenants and
conditions of this Assignment for any period of time, or any time or times, shall not
be construed or deemed to be a waiver of any of its rights hereunder. The rights and
remedles of Assignee under th1s A551gnment are cumulatlve and are not in lieu of, but
are in ' hall have under or
by vir !9.&&: ﬁi ﬁi? iee hereunder
may t | from Time to time and as often as such « eemed
expes NOT OFFICIAL!

11, Assignmént JERES QEIREIEAT AR FRSBESIRREEuRE o cdness shall have
the right to assigrtfo@dysdbesbuent halidisfithe Skemed Indebtedness, the right,
title and interest of Assignor hereby assigned, subject, however, to the provisions of
this Assignment. [i1the [l therieht, title and 1 >f Assignor in the
Premises are batredsor foreclosed, no A ssigriec of the interést of Assignor shall be
liable to account to'Assignor for any R ents thercafter acering

12.  Release.| Upon payment in full of the Secured Indebtcdness, as evidenced by a
recorded satisf 1 or release of the Iv ge, as well as any sums which may be
payable hereunder, this A531gnment 155111 become and be void and of no effect.

\f*\ 'R i) /L‘:‘ .
13.  Amendments and Discharge @ change, g;i'\z;endment modification, cancellation or
. Sk , ;
disch: >f thi§ Ass1gnmentur a1y patt l*'ﬁer&;of shall be valid 3 Assignee shall
have >d thereto in wr,jglng 3

14.  Succe 1gns: The teﬁﬁsdm\)véhants and cor ned herein shall
insure 3 o€ isors and assigns.

15.  Goveming Law. This assignment shall be governed by and construed in accordance
with the laws of the State of Indiana, without reference to conflict of laws principles.

16. Severability. If any provision of this Assignment, or the application hereof to any
person, entity or circumstance, shall to any extent be invalid or unenforceable, the
remainder of the provisions of this Assignment, or the application of such provisions
to other persons, entities or circumstances, shall not be affected thereby, and each
provision of this Assignment shall be valid and enforceable to the fullest extent
permitted by law.
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IN WITNESS WHEREOF, the undersigned has executed this Assignment as of the date first
above written.

T & C Gates/IND LLC

By: OM\LQ/ ILUAA/

Cherie Kelly, Sole Member

STATE OF Indizna Document is
comnryoree ~ ANOTOFFICIALL

This Document is the property of

Before me; the underfﬁ@e]’_,ﬁ]}{g@bﬁqﬂiy fQrpthe, Bfdle,of Indiana, personally appeared
Cherie Kelly, being first duly sworn by me upon their oath, state that the facts alleged in the

foregoing instrument are now true. Signed and sealed this 24th day ofMarch, 2017.

AP L=

Laura Tav1tas, Notary Public

My Commission Fxpires: 6/14/2024 LAURA TAVITAS
My County of Residence: Porter

Assignee does hereby sell, assign and transferunto SBA all of its right, title and interest to this
Assignment of Leases and Rents.

ASSIGNEE: Regional Development Company

QMM&MW

Erica Dombey, President

STATE OF Indiana )
) SS:
COUNTY OF Porter )
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On March 24, 2017, before me, a Notary Public, personally appeared Erica Dombey,
President of Regional Development Company, personally known to me to be the persons whose
names are subscribed to the within instrument and acknowledged to me that they executed the
same in their authorized capacity, and that by their signatures on the instrument the persons, or
the entity upon behalf of which the person acted, executed the instrument.

WITNESS MY HAND AND OFFICIAL SEAL.

“1 affirm, under redact each social

security number

.....
.....

napple Circle
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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE, made and entered into by and between the parties hereto,
3AanoARY |, LolF

to evidence their execution of a certain Lease effective

WITNESSETH:

The name of the
Arbor Lane, St. ]

The name of the

10750 Arbor Lane,

The leased premui
Lake County, IN
ADDITION TO ]
BOOK 102, PAG

Key No: 45-15-0!

The term of the I
This Memorandt
Tenant for the pu
the Recorder of 1
IN WITNESS W
March, 2017.

LANDLORD:

~

nd lee

Al ey iy
NOT OFFICIAL!

e's Garden in the Gates, Inc. with princ

>d at 10750

es located at

T & C Gates/IND LLC

o (e 1

\/M/M

Cherie Kelly, Sole Member

—TIOCOoO(\M

HOLD FOR GREATER iNDIANA

TITLE CORIPANY

€
T %i]@ﬁgmenf is the property of
‘the Lake County Recorder!
s include the real estate commonly known as 10750 Arbor | ane, St. John,
descr )T 1'IN THE GA] ST. JOHN, UNIT 10C, AN
E TOWN OF ST. JOHN, AS PER PLAT THEREOF, RECORDED IN PLAT
I, IN THE.OFFICE OF THE RECORDER OF EAKE COUNTY, INDIANA
51-002.000-015.
seis SHANWAR 1, 2017 to DECEMBER 7! A039
Lease is being volghits ed Landlord and
fplacing the Landior d’s record in the Office of
unt County, ==
s parties havé ﬂ!ﬂ!‘t‘ lis 24th day of



TENANT: Cherie's Garden in the Gates, Inc.

o QAU i

Cherie Kelly, Pres1dent Secr t ry and
Treasurer

STATE OF Indiana )

COUNTY OF Lake

Before me, the underdign
Cherie Kelly being first duly
foregoing instrument ar5

diana, personally appeared
ot the facts alleged in the

My Commission
My County of Resi

“I affirm, under the penaltie [2% 3 ¢ cafe to redact each social
security number in this doc :

THIS INSTRUMENT WAS PREPARED BY: Laura Tavitas
¢/o RDC
1757 Thomapple Circle
Valparaiso, IN 46385



