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This mortgage is made and entered into this 24" day of March, 2017, by and between T & C Gates/IND LLC,

having an address at 10750 Arbor Lane, St. John IN (hereinafter referred to as the “Mortgagor”) and Regional
Development Company , a corporation (hereinafter referred to as the “Mortgagee”), who maintains an office

and place of business at 1757 Thornapple Circle, Valparaiso, IN.

WITNESSETH, tt 5id q‘g ? 7 acknowledged, the
Mortgagor does b , se ant assigns, foll g | properties and the
associated water r WIQ it wh hn, County of Lake
County, and State 25 mofe partlculary described as: Am

LOT 1 IN THE GATT JElsE IDEuuNen 106, BiNeADDEIIORIYOUfi - TOWN OF ST. JOHN,

AS PER PLAT THEREOF, IE@BBI&’EBWQ{E%BF&WE 7, IN.T11¥, OFFICE OF THE
RECORDER OF | AKE COUNTY, INDIANA

Property Address: 10750 Arboi ]l ane, St.John, N

Key No: 45-15-03-351-002.000-015.

The Loan secured by this lien was made under a United States Small Business A dministration (SBA)
nationwide program which uses tax/dollars to assist small business owners. If the United States is seeking
to enforce this document, then under SBA regulations: :

a) When SBA is the holder of the Note, tiis! Hoettent and all documents evidencing or securing this

Loan will be construed in accordance WJ*h tederal law

b) Mortgage: may use local er state procedurc:s for purposes such ¢ 1g papers, recording
document notiees foreclosmg lictis; and IGEREE purposes. By 1 se procedures, SBA
does not federal unmuruty srond ioealtor state control tax or liability. No
Borrower may. claim of as A agamst SB/‘ e law to deny any
obligation : ‘ 1 FSB2

Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note
secured by this instrument.

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the Mortgagor
hereby declaring that it is intended that the items herein enumerated shall be deemed to have been
permanently installed as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances, and all rights thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, and all other rights of redemption, and the rents, issues,
and profits of the above described property (provided, however, that the Mortgagor shall be entitled to the
possession of said property and to collect and retain the rents, issues, and profits until default hereunder). To
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"’ have and to hold the same unto the Mortgagee and the successors in interest of the Mortgagee forever in fee

simple or such other estate, if any, as is stated herein.

The Mortgagor covenants that it is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited and that it hereby binds
itself and its successors in interest to warrant and defend the title aforesaid thereto and every part thereof
against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated March 24, 2017 in the principal
sum of One Hundred Sixty-Eight Thousand Dollars and no/100 dollars ($168,000.00) which is payable in
installments, with the last said installment being due and owing on 05/01/2037 , unless paid earlier by the
Borrower (the “Loan™) signed by Cherie Kelly, as Sole Member, on behalf of the Mortgagor (the
“Borrower”).

Said Note was giv R Ay igency of the United
States of America, d J?m i i 1.106 s and Regulations of
the Small Busines: tion JASCFER. m instrumentl rued and enforced in
accordance with aj 2 N@T O F F I C I AL !

1. The M $Ms®umumhage&sathﬁcpmperty of
ak]e C Re, ord
al Tfwill prompt y pay the m(? gqﬂfrgss evidenced y sald Note at the times and in the
manner therein provided.

b. 1t will pay all taxes, assessments,/water rates, and other governmental or municipal
charges, fings, or impositions, for which provision has not 1 nade hereinbefore, and will
promptly deliver the official receipts therefore to the said Mortgagee:

c. Itwillp L expenses and fees a be incurred in the protection and maintenance
of said property, including the fees of any attorney employed by the Mortgacee for the collection of

——————

any or all of the indebtedness hereoy se cured or foreclosure by Mortgagee's sale, or court

proceedings, or in any other htrgatron or prowedmg affecting said proptrty. Attorneys' fees
reasonab curred in any other Wd\/ ghallbe paidt by the Mortgagor.

d. tter security of the *'ndebtedness hereby secu the request of the
Mortgag ssors or assighdishalNEaccute and deli mental mortgage or
mortgage \ddifions, improvetiients, or betterme: oroperty hereinabove
describec af form satisfactory to

Mortgagee). Furthermore should Mortgagor fail to cure any default in the payment of a prior or
inferior encumbrance on the property described by this instrument, Mortgagor hereby agrees to
permit Mortgagee to cure such default, but Mortgagee is not obligated to do so; and such advances
shall become part of the indebtedness secured by this instrument, subject to the same terms and
conditions.

e. The rights created by this conveyance shall remain in full force and effect during any
postponement or extension of the time of the payment of the indebtedness evidenced by said Note
or any part thereof secured hereby.

f 1t will continuously maintain hazard insurance, of such type or types and in such
amounts as the Mortgagee may from time to time require on the improvements now or hereafter
on said property, and will pay promptly when due any premiums thereof. All insurance shall be




carried in companies acceptable to Mortgagee and the policies and renewals thereof shall be held
by Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss, Mortgagor will give immediate notice in writing to
Mortgagee, and Mortgagee may make proof of loss if not made promptly by Mortgagor, and
each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Mortgagee instead of to Mortgagor and Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by Mortgagee at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged or
destroyed. In event of foreclosure of this mortgage, or other in extinguishment of the
indebtedness secured hereby, all right, title, and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or Mortgagee or, at the option of the Mortgagee,
may be surrendered for a refund.

g It will keep all buildings and other unprovements on said property in good repair and

conditio 0 t of said property or
any part &mg S on said premises and
those er 11 mses or unprovemen €reory, in g \ fortgagee may make

such reg r@ ﬂl tion thereof; and the
full amc éachy ag every such payment ; A 15te1 X6 ayable; and shall be
secured by (h Tﬂwfﬂmﬂnntment is the property of

. e Coun Recorde , _
h. Itgwill not vo untan create or pe: t to be createg against the property subject to this

mortgage any lien or liens mfenor or superior to the lien of this mortgage without the written

consent of the Mortgages; and further, that he will kesp and maintain the same free from the claim
of all persons supplying labor or materials for comstruction of amy and all buildings or
improvements new being erected or to be erccted on said premi

i.| It will not rent or assign any part of the rent of said mortgage property or demolish, or

remove, or substa alter any building wit ig'written consent of the Mortgagee.

j. All awards of damages in CQm*eA tton with any condemnation for public use of or injury to
any of the property subject to this; moxtgage are hereby assigned and shall‘be paid to Mortgagee,
who may apply the same to paymcnt of the instaliments last due under said Note, and Mortgagee
is here horized, in the nafié of fhe Mortgavor to execute ar er valid acquittance
thereof cal from any suf‘h award,

k. shall'have the'h-‘g'ht!tb inspect the o es at any reasonable
time.

2. Default in any of the covenants or conditions of this instrument or of the Note or the Loan
Agreement, between the Borrower and the Mortgagee of even date herewith, secured hereby shall terminate
the Mortgagor's right to possession, use, and enjoyment of the property, at the option of the Mortgagee or his
assigns (it being agreed that the Mortgagor shall have such right until default). Upon any such default, the
Mortgagee shall become the owner of all of the rents and profits accruing after default as security for the
indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that
extent.

3. The Mortgagor covenants and agrees that if it shall fail to pay said indebtedness or any part
thereof when due, or shall fail to perform any covenant or agreement of this instrument or the Note secured
hereby, the entire indebtedness hereby secured shall immediately become due, payable, and collectible
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without notice, at the option of the Mortgagee or assigns, regardless of maturity, and the Mortgagee or his
assigns may before or after entry sell said property without appraisement (the Mortgagor having waived and
‘assigned to the Mortgagee all rights of appraisement):

(D) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or

(II) at the option of the Mortgagee, either by auction or by solicitation of sealed bids, for the
highest and best bid complying with the terms of sale and manner of payment specified in the
published notice of sale, first giving four weeks' notice of the time, terms, and place of such sale, by
advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which said property is situated, all other notice being waived by the
Mortgagor (and said Mortgagee, or any person on behalf of said Mortgagee, may bid with the unpaid
indebtedness evidenced by said Note). Said sale shall be held at or on the property to be sold or at
the Federal, county, or city courthouse for the county in which the property is located. The
Mortgage | and to deliver to the

/ h s
purchaser § m @ﬁ? BREoperty syance shall contain
recitals as pening of the ge?au;! upon w. cﬁl§e Bxccht ower of sale herein
granted de (m'g f t dbpoin rtgagee or any agent
or attorne; e'] ,rtéaNg;e, € agen aga 0;123@11 act or saidi\lortg o make such recitals
and to execuiz sa{ll ConvdlAnve anditerebyl sovtrentsiandapreey thaf o ccitals so made shall be
effectual to-bar all equigy.or ‘I&%‘l?éréfﬁﬁpﬁir tﬁWr, and all other exemptions of the
y y walive

Mortgagor, all of which are hereby express and conveyed to the Mortgagee; or

(IlT) 'take any othar appropriate action pursuant to state or Federal statute either in state or
Federal court/or otherwise for the disposition of the property.

In the event of a sale as herewbefore provided, the Mortgagor or any persons in possession under the
Mortgagor shall then become and be tenants holding ‘over and shall forthwith deliver possession to the
purchaser at such s2l¢ or be arily dispossessed, 1il lance with the provisions of law applicable to
tenants holding over. The power and agency hereby granted are coupled with an interest and are irrevocable
by death or otherwiss, and are granted as cumulative {6 the remedies for collection of said indebtedness

provided by law.

4. The pr of any sale of saidiproperty-in acéérdance with the pr - paragraphs shall be
applied first to pe ts_and expenses Ot San1yeale,dthe’ expenses ncu > Mortgagee for the
purpose of protec taining said propenyrraitrcasonable attos econdly, to pay the
indebtedness secu N thirdly, to pay @iy surplus or exce 1 or persons legally
entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale
hereinabove granted, and the proceeds are not sufficient to pay the total indebtedness secured by this
instrument and evidenced by said Note, the Mortgagee will be entitled to a deficiency judgment for the
amount of the deficiency without regard to appraisement.

6. In the event the Mortgagor fails to pay any Federal, state or local tax assessment, income tax or
other tax lien, charge, fee, or other expense charged against the property the Mortgagee is hereby authorized
at its option to pay the same. Any sums so paid by the Mortgagee shall be added to and become a part of the
principal amount of the indebtedness evidenced by said Note, subject to the same terms and conditions. If
the Mortgagor shall pay and discharge the indebtedness evidenced by said Note, and shall pay such sums and
shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this
mortgage, then this mortgage shall be canceled and surrendered.




7. The covenants herein contained shall bind the benefits and advantages shall inure to the
respective successors and assigns of the parties hereto. Whenever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the indebtedness secured hereby shall at any time
thereafter be held to be a waiver of the terms hereof or of the Note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid
or unenforceable shall not in any way impair or preclude the enforcement of the remaining provisions or
portions of this instrument.

10. Any written notice to be issued to the Mortgagor pursuant to the provisions of this instrument
shall be addressed to the Mortgagor at 10750 Arbor Lane, St. J ohn IN 46373 and any written notice to be

issued to the Mort
46385.
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written consent, in
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IN WITNESS WHEREOF, the Mortgagor has executed this instrument and the Mortgagee has accepted

delivery of this instrument as of the day and year aforesaid.

T & C Gates/IND LLC

o O 0 0

Cherie Kelly, Sole Member

D'B"Eiifﬁ"é"nt is
NOT @FFICIAL'

This Document is the property of
BE IT REMEMBERED, that @i dhis 2¢h @bﬁq&}%&?@&a@ft me, the subscriber, personally
appeared Cherie Kelly, Sole Member of T & C Gate§/IND LLC, who I am satisficd is the person who
signed the within instrument, and she acknowledged that she signed, sealed, and dclivered the same and
that the within instrument is.the voluntary act.and deed of the limited liability company by virtue of
authority from its member

STATE OF Indiana

COUNTY OF Lake €

WITNESS my hand and scal the day and year

aforesaid.
LAURA TAVITAS J ~

Notary Public e\ A
SEAS W ¢ N
State of indiana, Porter County K : LA

Commission No. 686710
| My Commission Expirea Juna 14, 2024

~

My Commission Ex 42024
My County of Resic

THIS INSTRUMENT WAS PREPARED BY: Laura Tavitas
1757 Thornapple Circle
Valparaiso, IN 46385

“I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security
number in this document, unless required by law.” Laura Tavitas



