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DEFINITIONS

Words used in|multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Cer rules regarding the usage of words usad in this document are also provided in Section 16.

(A) “Security rument” means this document, which is dat 23, 201 together with all Riders
to this docume

(B) "Borrowel JANES C RACICH

Borrower is the mortgagoru lis Security Instrument.

(C) “Lender” First Merchants Bank.

Lenderis a State Bank, organized and existing ufider the laws of
Indiana. kson Street, Muncie 7

Lender is the n >.under this Security Inst !

(D) “Note"” me R ry note signed by Bo March 23, 2017 e Note states
that Borrower ¢ FIFTY TWO THOUS# . 3 AND NO/100 ¥ bl
kkkokk kk kK k& k IR R X R EE R ] Tk Wk ok k& D,-' A ) )
plus interest. B ad to pay this debt %ﬂﬁ,\% efivdic Payments andA [ not later than
April 1, 2037.

(E) "Property at T operty.”

(F) “Loan” means the debt evidenced by the Note, pius interest, any prepayment charges and iate charges due under
the Note, and all sums due under this Security Instrument, plus interest. '

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicable]:

[] Adjustable Rate Rider Condominium Rider ] second Home Rider
] Balloon Rider (] Planned Unit Development Rider {0 other(s) [specify]

(1 1-4 Family Rider -[] Biweekly Payment Rider

J VA Rider
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LOAN #: 840753
(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) "Escrow Items” means those items that are described in Section 3.
{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA. ‘ .
(P) “Successt¢ f tQ not that party
has assumed E t

i LR TSR YL ra o] y S9!

TRANSFER O . 4Jdocument is
This Security Ir 7 Lender: (i) the repayment of the Loan, and all rene modifications
of the Note; anc N? a pWEr Efiﬁt z&e]his‘ and the Note.
For this purpos S b{~ptortdage, d-€en er id assigns the
following descr: of cated jn the County . of Lake

This D ocusrent is-le pmsemm@sﬁ

F

SEE LEGAL DESCRIPTION A CHED HERETO-AND MADE ART H "EXHIBIT A"
APN #: 45-07- 47-011.000151‘1\6 isaj(e &A()un eCOI‘(Fl% .

which currently has the address of 8530 Crestwood Avellllunster,
@ [Street] [City]
Indiana 4632 ("Property Addregsty

TOGETHE Al the iImprovements nowi@khereafter erected;onithe property, and all ease ypurtenances,
and fixtures no art of the propetiy. All replacements, and;additions shall also be y this Security
Instrument. All ¢l ferred to in thig’Security Instrument'as the “Propert:

BORROWI at Borrower is lawfulfyseisedisitne estate hereby Ve 1t to mortgage,
grant and conve N ronerty is unencuimberad excenpt fore It owerwarrants
and will defend 2s of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security

- Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under

the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, freasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. .
Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, ther Lender
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LOAN #: 840753
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. f Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
retum them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

- 2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over thls Securlty lnstrument asa Ilen or encumbrance on the Property; (b) leasehold

payments or gr Y 1S 1der Section 5;
and (d) Mortga ) Lorany sums payable by Borrower =l nt of Mortgage
. Insurance pren v ﬁ i) i i are cal \t origination or
atany time duri LO0an, Lé am tic 3 ssments, if any,
be escrowed b % dues, fees and assessments shall be an Escrow it B ‘omptly furnish
to Lender all nc am t C Flﬁm erfhe Fix x ltems unless
Lender waives g Fu n a ar m rer's obligation
to pay to Lende oral crow ltems at any tirge. An such walver may only be iR vyt » event of such
waiver, Borrow al h BShE f ch payment of
Funds has been w d by Lender and, jf Lender reguires, shall furnlsh L rr ceip ewdencn. ch payment within
such time period as Lender mayt (E a[fng nd to provide receipts shall for all

purposes be deemgéd to be a covenant and agreement contaln in thlS Securlty Instrument, as the phrase “covenant and
agreement” is Lised in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver| and Borrower
fails to pay the amount due for an"Escrow Item, Lender may exercise its'rights under Section @and pay such amount and
Borrower shall then be obli d arSection 9 to repay {ollker any such amount. Lende y revoke the waiver as to
any or all Escrow Items at any timesby a notice given in accordanée with, Section 15 and, upon such revocation, Borrower
shall pay to Lender all Fu and in such amounts, that are then required under this Section 3

Lender may, at any tim llect and hold Funds in an amount (@) sufficient to permit | i0 apply the Funds at the
time specified under RESPAan not to exceed the maximum amount a lender can require.under RESPA. Lender shall -
estimate the amount of Funds dueon the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherv in accordance with Applicable Law.

The Funds shall be fin“an ingtitution whose deposits instred by a federal agency, instrumentality, or entity
(including Lender, ifLender. stitution whose deposits are sa | I)orin any Federal Home:Loan k. Lendershall
apply the Funds to|pay the Escrow [tems no iater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing theléstmow account, or verifying the Escrow ltems, uniess Lender
pays Borrower ast on the Funds and ApplicableSawberinits Z€oder to make such a charge. Unle n agreement is

made in writing ¢ licable Law requires interestiowe pald on thesFends, Lender shall not be required-fo pay Borrower
any interest or earhi an the Funds. Borrower: ay.d ender can agréerin writing, however, that intere 1all be paid on
the Funds. Ler 2 to Borrower, WIlhOL’( tharge-an @nnualadcounting of the Funds zs regt y RESPA,

Ifthere is & of ds held in escrow, as defned under RESPA; Lender shall acco o't for the excess
funds in accort RESPA, If there is a shoftage StEUnds heldlinyescrow, as defined uf \, Lender shall
notify Borrowe \ SPA, and Borrower'shall pay to Lender the amount r 55 p the shortage
in accordance i more than 127monthly. payment< Ifthereis a d I in escrow, as
defined under 2l notify, Borrower 8sre4LILSAINRESPA, and Eorrow er the amount
necessaryton {I cordance with RESPA but in no mor Ngl 3

Upon payr &g 51 Borrower any

Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Iltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the |mprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the precg
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) LOAN #: 840753
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprové Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

_ If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or [esser coverage than was previ-
ously in effect. Barrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall lnclude a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss Borrower shall glve prompt notlce to the i insurance carner and Lender Lender may make proof of

loss if not mad Unl nce proceeds,
whether or not ] y he Property, if
the restoration oé OEI ta is nd restoration
period, Lender ff to hy W L rh 3 ) inspect such
Property to ens 1 completed to Lender’s satisfaction, rovrded thaL N be undertaken
promptly. Lend N®$ o Fld brogress pay-
ments as the w t to be paid on
such insurance ndgr shall not be required to pay Borrower any |nterest or eamlng‘ u eeds. Fees for
public adjusters, or ot ’Fh ded aicetihyBerewe: st e em:gr s¢ds and shall be the
sole obligation’of Borrower. If the restoration or repair is not economical feaS| or Lemtler's secu; ould be lessened,

the insurance procecds shall begiplied fo, @ﬂmﬂty R@deglﬂwhether ornot then due, with the
excess, if any, to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respand within 30 days to 2 notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may and s The 3 y period will be notice is given. [n either
event, or if Lender acquires the Preperty under Section 22 or othepwise, Eorrower hereby assigns io Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other oi ower's rights (other than the right to any refund of unearned niums 1 by Borrower)
under all insurance policies coy the Property, insofar as such rights are applicable to thedcoverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due!

6. Occupanacy. Borrowershall gccupy, establish, and use e Property as Borrower's principal residence within 60
days after the execution of (/ urity Instrument and shall cont occupy the Property.as Borrower's principal resi-
dence for atleast one year afterthe date of occupancy, unless Lenderotherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstancesexist which are beyond Borrower's con

7. Preset on, Maintenance and Protectioryef{He Bropstty: Inspections. Borrower shall nc stroy, damage
or impair the P allow the Property to detenorate; orcommituaste:on the Property. Whether or Jorrower is resid-
ing in the Prop: Borrower shall maintain the Pr8g&tiy in order to wregent the Property from det ating or decreasing

in value due to R n. Unless it is determined pursuant:to Section: 5 that repair or restoration - economically
feasible, Borro Feromptly repair the Property if damagedi to aveid-further deterioratic d f insurance or
condemnation re paidiin connection withiidamage tocrtaesaking of, the Property, £ all be respon-
sible for repairi Mhe Property only if"ender kias released proceeds for such pur may disburse
proceeds for th toration in a single Faymentor .n a sen‘.s of progress m is completed.
If the insurance ads are not sffigiéht fo, relair or restore 176 not relieved of
Borrower's obli tion of such'repair or ‘estoration.

Lender or ht onable cause,

Lender may inspect ine interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regutations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions

. can include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buiiding or other code violations or dangerous conditions, and have utilities turned on or off,
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LOAN #: 840753

" Lender may take action under this Sectlon 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this' Section 9.

Any amounts disbursed by Lenderunder this Section 9 shall become additional debt of Borrower secured by this Security

.Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with

such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Praoperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shali not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender agam becomes avanable |s obtalned and Lender requires separately designated pay-

ments toward tf iition of making the
Loan and Borrc at I y desig pay t it :ge Insurance,
Borrower shall @ Emm% Q »fundable loss
reserve, until L > u i il y between Bor-
rower and Len termination or untll termination is required by Applicabl in this Section
s NOTORFICTAL

Mortgage | rece! iQ 1y incur if Bor-
rower does not he Loan as agreed. Borrower is not & party to the Mortgage Insurance

Mortgage i i)g v eiPsyett insy e? P@F‘szt 1 ter into agree-
ments with other péartiesdhat share or modify their risk, or reduce losses. Thesé€ agreentents are en terms and conditions

that are satisfactory to'the mort@heslrgm g“gr ;R grdements. These dgreements may
require the mortgage insurer to make payments using any sour funds that the mortgage insurer may have available

(which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note “another instrrer, any reinsurer, any other entity, or
any affiliate of any of the fo ay re v ofindirectly) mts that « or might be|characterized
as) a portion of Borrower's paymenisifor Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer s risk in exchange
for a share of the premiums paid‘ta the insurer, the arrangement is often termed “captive reinsurance.” her:

(@) Any such agreemenis 1ot affect the amounts that Borrower has agreed to payfor Mortgage Insurance,
or any other terms of the LoanaySuch agreements will not increase amount Borrower will owe for Mortgage
Insurance, and they will'not entitle Borrower to any refun

(b) Any such agreementswill not affect the rights Borrovrerhas - if any - with respect to the Vaortgage Insur-
ance under the Homeown tection Act of 1998 or any ot .Ahese rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund, of any. Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceedsis orferture. i =v1|:~._c.ellaneous Proceeds are he dssigned to and
shall be paid to Lenc AN X

If the Prop d aed, such Miscellaneéous' Proceeds=shall B8-applied to restoration P he Property, if
the restoration i nomically feasible and Lender’s securityiis not lessened. Durin f nd restoration
period, Lender he 1tto hold such Misgellanecus-Proceedsitintil Lender has ha ¢ o inspectsuch
Property to ens as been completed to'llender:'s salisfaction.provided that such in ve undertaken
promptly. Lend =N irs and restoration ima ..rngle disbirsement orin S yments as the
work is comple tis made in wrltlr.g ot »\ppl:cable Law reqt if 1 such Miscel-
laneous Procet 8 rired to pay Borfowetrany interest or e 16 sus Proceeds.
If the restoratio i 1 ous Proceeds

shall be applied to the sums secured vy this Security instrument, whether or nol then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shali be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 840753
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. i

Borrower shall be in default if any action or proceeding, whether civil or criminal; is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-3|gne|” ) (a) is co-5|gnmg thrs Secunty Instrument only to mortgage grant and convey the
co-signer’s inte t(b)is I'to.pay the sums

secured by this modify, forbear
or make any ac m Iner’s consent.

Subject to mmwji er who r's obligations
under this Secl ing, and is approved by Lender, shall obtaln all ot OV benefits under
this Security In Namﬂl FI lity security Instru-
ment unless Le riti f.thlt ol nent shall bind
(except as pro on 20) and benefit the successgrs and aSS|gns of Lender.

14. Loan | fma ge1Bamawery werfdesifo pe[rt?m ! wer’s default
for the purpose of1 cting Lender’s interest in the Property and i htRnder his Seci r|ty lnstru. t luding, but not
limited to, attorneys’ fees, proper&!l l ?alﬁ;é‘ ‘myr% s the abserice ofexpress author-
ity in this Security Instrument to charge a specific fee to Borrower shall no be construe& as a prohibition on the charging

of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest

or other loan charges colle Obe ¢ iectior oan exce permitted limits, then: (a) any
such loan charge shall be reduced by the amaount necessary to reduce the charge to the permitted fimit; and (b) any sums
already collected from Barrower which exceeded permitted limits will be refunded to Borrower, Lendermay choose to make
this refund by reducing the cipal owed under the Note or by making a direct paymentto Borrower. [f a refund reduces
principal, the reduction will be:ir as a partial prepaymentwithout any prepaymen ge (whetheror nofa prepayment .

charge is provided for under the Noic). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a wa of any right of action Borrower might have arising out of such overcharge.

15. Notices. All noti given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in ¢c i with this Security Instrumer gdeemed to have been given to Borrower when
mailed by first class mail or when‘actually deliveredto Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicabje, Law expressly requires otherwise. The notice address
shall be the Pr¢ ty Address unless Borrower has dr»srma \alsubstitute notice address by notice tc 1der. Borrower

shall promptly rig ender of Borrower’s change;oq addiess: I Lender specifies a procedure for orting Borrower’s
change of add: Borrower shall only repert @change of aadress through that specified procegdre. There may be
only one desig it address under this Seeurity instrument @t%py one time. Any notic ) shall be given
by delivering it Hing ity first class mail to Lender's address SIated herein unless Le 1 nated another
address by nof W Any notice in connection4¥iththis Seeurity Instrument sh= g to have been
given to Lende { red by Lenderf any notice requifed Gy this Security Insiit equired under
Applicable Law baw requirement witl satlsfy the correspondlng reguirement ity Instrument.

16. Gover bility; Rules of Cofgtiuttion, M’ Security Instrumen by federal law
and the law of ! h Property is locatétIAl rights and oblig s rity Instrument
are subjectto a low the parties

to agree by coniract or it imight be silent, but such silence shaii not be construed as d pronibition against agreeinent by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole-discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Appllcab!e Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice ar demand on Barrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
rightto have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to rernstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower wrll be grven written notice of the change which wrll state the name and address of the new
Loan Servicer, the add ents shoutd e made and-any otherinf; RESPA requires in connection
with a notice of cer other than
the purchaser m w:ﬂ %’r Servicer or be
transferred to ¢ ﬁvﬁt ﬁﬁ he Y ‘ovided by the
Note purchase

Neither Bo N Nm FEE@IW@! dual litigant or
the member of er cti ty at alleges that

the other party ac any provrsron of, or any duty owed by reason of, this Security Inst such Borrower

action. If Applicatile Law provideg- W Wbﬁ &an be taken, thattime period will
be deemed to be reasonable for purposes of this paragrap! notice o acce eration and opportum 1 cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20 :

or Lender has . thE Billema mnaticeygiver »n 15) of such
alleged breach and ided the other panty nereto a reasonable perloi Eer ;P irvrngof suc n {o take corrective

21. Hazardous Subst 5 usec 21: (2 >us Subst hose substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental l.aw and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formal de, and radioactive materials; (b) “Enviranmental Law™ means federal laws and laws of
the jurisdiction ire the Prop located that relate to health, safety or environ protection; (c) “Environmental

Cleanup” includes any response actior, remedia! action, or removal action, as defined in Environmental Law; and (d) an
"Environmenta| Condition*means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause‘arpermit/the presence, use, disposal;storage for release of any Hazardous Substances, or
threaten to rele any Haz Substances, on or in the Prof riower shall not do, nor allow anyaone else to do,
anything affecting the Propertyi(a) that is in violationiof any Environimental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of a Hamargous Substance, creates a condition that adversely affects
the value of the perty. The preceding two sentences smll Ho anply to the presence, use, or storage he Property of

small quantities o rardous Substances that are:geharaliy recognized to be approprrate to normal dential uses and
to maintenance of wperty (including, but notilmrted to, hazardaurs Bubstances in consumer produc

Borrower s v give Lender written meiice ofi{a) any 1rrvestigatron claim, demand ther action by
any governmer Oulatory, agency or privatesparty involving:the Property and any Hazerdous ce or Environ-
mental Law of ower has actual knowlﬂdge (bY-any-Environmental Condition, i i imited to, any
spilling, leaking ) or threat of refgase. of any Hazardous Substance, ar ) caused by the
presence, use lazardous Substancewhishizzdusiselyaitects the valu rrower learns,
or is notified by B ulatory authdrity/ jorany, ,fJnvaie party, that 2ny ref :diation of any
Hazardous Sut 1y is necessary, BéffoWwer shall promptly tat dial actions in
accordance wit ' ntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree™as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

State of INDIANA
County of LAKE

Before me t
county of reside
acknowledged thi

My commission e

County of reside

Lender: First Merchaats B
NNMNLS ID: 454552
Loan Originator: Lita Martinez
NMLS ID: 15639443
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issigh Expires

ch 30, 2023

DATE

otary's
signer), and

|ana }‘," . N .;
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| AFFIRM UNDER THE PENALTIES \ SONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER | ED,BY LAW,
A /ARD‘ZQ _

THIS DOCUMENT WAS PREPARED BY:

FIRST MERCHANTS BANK

9301 INNOVATIONS DRIVE, SUITE 280
. DALEVILLE, IN 47334

765-378-8000
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EXHIBIT "A"

LOT 22 IN BLOCK 15 IN WICKER PARK ADDITION TO THE TOWN OF MUNSTER, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 20, PAGE 40, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

Property address: 8530 Crestwood Avenue, Munster, IN 46321
Tax Number: 45-07-20-327-011.000-027
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