“STATE OF JNDIANA
LAKE COURTY

: » FILED FOR RECORD

2017 020052 DITHAR 29 H710: 25

' MICHAEL B, BROWH
RECORDER

After Recording Return To:

GUARANTEED RATE,

INC.

3940 N RAVENSWOOD

CHICAGO,

ILLINOIS 60613

Loan Number: 171812368

MIN: 10019639

DEFINITIONS

Words used in mu
13, 18, 20 and 21.

~ (A) "Security In

with all Riders to |
(B) '"Borrower"

Borrower is the m

(C) "MERS"isM

as a nominee for
Instrument. ME}
Box 2026, Flint, N
MERS telephone 1
(D) "Lender"is

Lender is a

and existing under the laws of
Lender's address is

[Space Above This Line For Recording Data]

Dduin#ntis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

le sections of this document are defined below and other words are def

one: 888-679-6377

d in Sections 3, 11,

rtain rules regarding the nsage of wordsusediin this decument are also provided in Section 16.
ament" means this document, which is dated MARCH 21, |20 , together -
docum
BERNARD HOHNER III, MARRIED N
sagor under this Security Instr
~age Electronic Reglstratl ERS is a separate corporation that is acting solely

MERS is the mortgagee
faware, and MERS
»orhees Street, S

x'and assig

»: nder this Security
: h‘& r the'laws of ‘ia

ing address of P.O.

ille, IL 61834. The
679-MERS.

"ED RATES,

E organized
DELAWARE

3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

INDIANA--Smgle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3015 01/01

Ragth I RKR!

DocMagic €
www. docmaglc com

CH#0151

Page 1 of 14

HOLD FOR GREATER INDIANA TITLE COMPANY

An




"Note" means the promissory note signed by Borrower and dated MARCH 21, 2017
The Note states that Borrower owes Lender TWO HUNDRED FORTY-FIVE THOUSAND FOUR
HUNDRED TEN AND 00/100 Dollars (U.S. § 245,410.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2047
()  "Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
 the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

()

Planned Unit Development Ri&er

(] Adjustable Rate Rider ]

[] Balloon Rider ] Biweekly Payment Rider
[] 1-4 Family Rider - ] Second Home Rider

[[] Condomi Other(s) [specify]
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regulation, Regulatlon X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and réstrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that

party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

. This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

. COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

'SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",.
A.P.N.: 45-11-19-252-009.000-032
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NOT OFFICIAL!

7980 CATALPA

““This Document is the propexty of

which currently ha

the Lake County Recorder!
DYER , Indiana 46311 roperty Address"):
[Citv] [Zip Code] :

TOGETHER WITH the improvements now or hgreafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instriment. All of the foregoing is referred to in this Secucitydnstrument as the "Property."
Borrower understands/and agrees that MIERS holds only legal title to the interests granted by Borrawer in this Security
Instrument, but, if necessary to comply with law or customu, MERS (a3 nominee for Lender and Lender's successors
and assigns) has the right: to exerci se'any or all ofithose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requlred of ‘Iﬂq%ier including, but not limited to, releasing and canceling
this Security Instrument, \\L‘r*u YER'S a %

BORROWER ©0OVENANTS that Borrowegﬂg%n:s’v?fﬂuy 5

m)l

,;/fsz/i of the estate hereby conveyed and has the right

to mortgage, grant and ey the Property at the-Prop f )1s unencumbered, exce r encumbrances of

record. Borrower s.and will defend gertc:r ly the title to ¢ t'roperty against all ¢! d demands, subject
to any encumbranc 4 t‘

THIS SECUL MENT comblnes/}lmfm;m enams for national us orm covenants with

" limited variations | constitute a umft?mﬁ&ﬁ {1ty instrument cor ty. : ‘

UNIFORM CGOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security-
Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrlbed in this Section 2, all payments
accepted and appli o ue under the Note;

(b) principal due u eﬁ ue under Section j ls ls 8| ed to each Periodic
Payment in the orc bécam &Qm ]i al] be ate charges, second
to any other amow r N Ts ;Kg ha pric :¢ of the Note. :

If Lender rec G m m ﬂmj ¥ cludes a sufficient
amount to pay any due, ﬁ ent may be applied to the dehn uent p the late charge. If
more than one Periodi ;Eh’cq &éﬁ!@l 'jx,{iéxsnﬁb nt 3. from Borrower to the
repayment of the Periodic Paymapls if, Mk@@my ﬂémm@ﬂbe pald in full, To the extent that
any excess exists after the payment is applied to the full paymient of one or more Periodic Payments, such excess may
be applied to any late charges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, dnsurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi€ Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which car attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage, Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insux\mee pv'e*n'ums in accordance with the provigions of Section 10.

These items are called " Escrow Items." At orlgmataon OF at anjtiiie during the term of the Loarl, Lender may require
that Community A iation Dues, Fees, and Assessmentm, if any,,be escrowed by Borrower such dues, fees and
assessments shall | crow Item. Borrowafshall ipromptly fiitnish to Lender 211 nof amounts to be paid
under this Section sr shall pay Lender therFunds for Escrow Items unle waives Borrower's
obligation to pay ¢t yyy orall Escrow: Ttems. Le nder iay waive Borrof m to pay to Lender
Funds for any or al tany time, Any sua‘u quwer may only be inA rent of such waiver,
Borrower shall pa; 1 a r which payment of

Funds has been waived by Lender and, if Lender requires, shaii furmsh to’ Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law:.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree’
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requlred by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in ! e is a deficiency of

Funds held in escr le > Lender shall notity, Berrower SPA, and Borrower
shall pay to Lende: e ,Am&;mm&nlam out in no more than
12 monthly payme ’

Upon paymel M Q&}@EE}'LGLAAL& shally refund to Borrower

any Funds held by

4, Charges; Li¢ TM@&E&%&R&%&!}&B{ Qﬂmesﬁ)gx mositions attributable to
the Property which can attain pgibrisy oysfthis(Seemity fustiitucnileadthiol paymenis or ground rents on the
Property, if any, and Community Association Dues, Fees, ahd Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any h has priority over thi Tastrument unless Borrower:
(a) agrees in writing to the payment’of the obligation secured’by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legaiproceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement safisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Propérty is subject to a lien which ean attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, . Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or moresortie, gotiois set forth above in this Section 4.

Lender may require Borrower to pay a one<pishe charge nr 4 real estate tax verification and/or reporting service

used by Lender in ection with this Loan. 57 O
5. Propert AL Borrower shall: keep the improve_ments Nnow existing after erected on the
Property insured a Ly fire, hazards inelided-within tiie term "extended cov d any other hazards
including,- but not rthquakes and floga8ior gyhiehRbender requires it s insurance shall be
maintained in the °duct1b1e etkls ) and tor the periods 1! ires. What Lender
- requires pursuant t ce carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover.Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
~ amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any

insurance proceed: b iplied to restoration
or repair of the Pr (II repair is economically feasible rity is not lessened.
During such repati Qlé hi) oceeds until Lender

has had an opport péclas nder's satisfaction,
provided that suc Nﬂ éﬁr‘rﬁ Tﬁirﬁgbje@!b I for the repairs and
restoration in a sir series of progress payments as the work is conple Inless an agreement
is made in writing :Ehé bg RRORGRL RS ﬁdnﬁ' n&g Lender shall not be
required to pay Borrower any intgigskofeasingsOisug! Bl dFeps fdpnpblic adJustL or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole o ration of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums s v thi v Instrument, her or i with the|excess, if any, paid
to Borrower. Such insurance (proceeds shall be applied in the order provided for in Section !

If Borrower abandons Property, Lender may file, negotiate and scttle'any available insurance claim and
related matters. If Borrower decs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. 2 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower' s rights o any insurance proceedsqn an amount not to excecd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under allSiy Ot aHoe: golicies covering the Property. insofar as such rights

are applicable to the'coverage of the Property. Lender fayusethie insurance proceeds either 16 repair or restore the
Property or to pay unts unpaid under the No‘e or this-Securigiinstrument, whether or nen due. A

6. Occupa scrovrer shall occupggestablish,=and uséithe Property as Borr principal residence
within 60 days afte tjon of this Securi}y Instrument and shall continue to occt perty as Borrower's
principal residenct re year after the uate olocel pancv ‘unless Lender o 28 in writing, which
consent shall not b vithhald, or unless wtom}a iTig circumstances beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the rroperty; inspeciions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave -
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence. ’

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument.
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprlate to protect Lender's interest in the
Property and right ue of the Property,

and securing and/o actions cai a a) paying any sums

secured by a lien » H&éﬁmxt)l§ea i ) paying reasonable.
attorneys' feesto p ﬁ; E Sstg icluding its secured
position in a bankr M fﬁmﬂ :rbAl telimited ing the Property to

make repairs, char lace or board up doors and windows, drain water froip pi iminate building or

other code violations ¢ !;ﬁ eﬁ lﬁ@ fh@uﬂ&ﬂp& Aglf) {.ender may take action

under this Section 9 Lcuder doemakmwme@weﬁbhgamn to do-so. It is agreed that

Lender incurs no liability for not taking any or all actions aithorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrgwer secured by this
Security Instrument. These amounts'shall bear interest at the Note rate fron f disbursement and shall be
payable, with such interest, upon notice from I cnder to Borrower requesting paymen

If this Security Instrument‘is on a leasehold, Borrower shall comply with“all the provisions of the lease.
Borrower shall not surrender the lcaseliold estate and interests herein conveyed or termindte or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger
in writing. - _

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiumis required to maintain the Vi OL1BASE Ingurance in effect. If, for any reason, the Mortgage

Insurance coverage required by Lender ceases to‘b‘é aianlable finithe mortgage insurer that previously provided such
insurance and Bor: r.was required to make ‘écbérqtely de‘;ignéit";l payments toward 1 iums for Mortgage
Insurance, Borrow ['oay the premiums quu‘red to obtain leoverage substanti ' nt to the Mortgage .
Insurance previous t;. at a'cost substar,tlahy equivaleni to-the cost to Borrov vlortgage Insurance
previously in effec ternate mortgagenSure: sexccted by Lender. If st [uivalent Mortgage
Insurance coverag Borrower shali contmuc 10 pay to Lend parately designated
payments that wer [ use and retain these

payments as a non-refundable loss reserve in fieu of viortgage Insurance. “Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed-

"captive reinsurance." Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any I i Borrower will owe
for Mortgage Insi v entitie Borrower to anyeefund.

(b) Any suc (mﬂﬁ.llm hde - i\ t to the Mortgage
Insurance under t Nr T ﬁﬁm T y include the right
to receive certain E; Aal;! ance, to have the
Mortgage Insurar umtlcally, and/ 01; to receive a refund of any Iv] surance premiums
that were unearnc Txﬁ,lﬁr RH.OPCITY f

11. Assigmr/ >f Miscel i s Proceeds are hereby assigned to
%y‘f agl

and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically d Le: Surity is ed. During such repair and
restoration period, Lender sHall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such,Property to ensure thé work has been completed to'Tender' 3 satisfaction, prpvidéd that
such inspection shall be undertaken promptly. Iender may pay for the repairs and restoration in 2 single disbursement
or in a series of prograss payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procesds, Tender shall not be required 1o pay Borrower any
interest or earnings on such.\Viscclianeous Proceeds. If the restoration or repair is not economically feasible or-
Lender' s security would be lessened, the Miscellaneous Praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excessitdad paxd to Borrower. Such Miscellaneous Proceeds shall

be applied in the order provided for in Section 2

In the event ¢ stal taking, destruction, Bt lo < i value of tl*e Property, the Miscells 1s Proceeds shall be
applied to the sun d by this Security Llstrun 1ty Whethur cr not then due, with ess, if any, paid to
Borrower. ‘

In the event destructlon OrNGSS At value of the Property/i ‘air market value of
the Property imme s.partial takmg, destl ll\)ll()!l, or loss in valued iter than the amount
of the sums secure NS 31 n, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lerider.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of an )8 8 to Borrower or any
Successor in Intert grate to release the liabib iccessors in Interest
of Borrower, Len nb mﬁ &m y nterest of Borrower
or to refuse to ex i ed by this Security
Instrument by reas d m im Aolgc!e . of Borrower. Any
forbearance by Lk Gisi any rlght or remﬁdy cluding, without limitgjion der's acceptance of
payments from thi Thl PEESG O R bR Er ﬂfx@xﬂ aanh ss than the amount then

due, shall not be a waiver of or m%ﬁj&e@@ﬁ igRteor gl r!

13. Joint and Séveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

Instrument but does not execute the Note ( gner"): (&) is co-signing thi Tnstrument only to mortgage,
grant and convey co-signer's interest in the Property ufider the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, mic forbear or make any accommodations with regatd to the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's '
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain a1l of Borrower' s rights
and benefits under this Security Instrument Borrower shall not be released ﬁom Borrower's obligations and liability
under this Security Instrument unless Lender agrees+ *o such/ 'el gage in writing. The covenants and agreements of this
Security Instrument shall bind (except as prov1dvﬂ 1n Section zf‘) and benefit the successors and assigns of Lender.

14. Loan C] >s. Lender may charge’ ;B\,rrcwer fees for setvices performed in con on with Borrower's
default, for the pv f protecting LenderSjinterestiin-the Property and rights unde ecurity Instrument,
including, but not attorneys' fees, pmperty inspection and valuation f I ) any other fees, the
absence of expres: this Security Instrumeht i L,harge a specific Tee (¢ all not be construed
as a prohibition on uch fee. Lendef 108y qm lohrge fees that are ited by this Security

Instrument or by

If the Loan is subject to a law which sets maximurm loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment .
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to 'have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any rcqulrements and llmltatrons of Applicable Law. Applicable Law might
explicitly or impli 8 1t silence shall not be

construed as a pro or a‘loi:contract Innthereyendithat an 1se of this Security
JAGCHTeRLAs..

Instrument or the 1 ons of this Security

Instrument or the
s usod it mwmﬂmm

neuter words or w ;!:f’:gm gender; (b) words in the singular shall mean ¢

versa; and (c) the ‘am&mtl& ?(ﬂm f
17. Borrowcr's Copy. Bogfawverfhallthe givemeuseeorfobiheyoigaad of this Scr y Instrument.

18. Transfer ofithe Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

lude corresponding
the plural and vice

~

interests transferred in a bond for deed, e ed, it t sales ¢ ascrow agreement, the intent
of which is the transfer of titl¢ by Borrower at a future date fo a purchaser.

If all or any part of the Property or any Interest in the Property is sold ortransferted (or if Borrower is not a
natural person and a beneficial.interest in Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lenderif such exercise is prohibited by Applicable [aw. :

If Lender exercises this,options Lender shall give Borrewer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumvntr R Borrower fails to pay these sums prior/to the expiration of

this period, Lender may invoke any remedies permal fited by this's ;urlty Instrument without further notice or demand
on Borrower. s, .
19. Borrowi it to Reinstate Afte-' A4,c1~lerat10n If Borrower meets certain ons, Borrower shall
have the right to he raent of this Securt ity Instrument discontinued at any time 2 earliest of: (a) five
days before sale of ant to Sectlon 22ctthis:Seeurity Instrume reriod as Applicable
Law might specify tion Of Borrower 8 rlghr xo-reinstate; nent enforcing this
Security Instrumer 5 I al would be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Jjudicial action (as either an individual -

litigant or the men y Instrument or that
alleges that the oth rovision of, or a by ecurity Instrument,
until such Borrowe enele'G ﬁ clls given'i ith the requirements
of Section 15) of s bfegc aﬁ::d y b r the giving of such
notice to take corr Nm mﬂf&n&h s efore certain action
can be taken, that will be deemed to be teasopable for purposes of ph. The notice of
acceleration and o; m QEBMERE At BEQRQ% Qr£ f acceleration given

to Borrower pursuz tg Sectlonthéanbﬂé@@uﬁ@? Fienotise gh@ edportunity fo take corrective action

provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, | ,_orwastes by Environme nd the following substances:
gasoline, kerosene, other flammabi€ or toxic petroleum prodaets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal .
laws and laws of the jurisdiction.where the Property is located that relate to health, safeiy or environmental protection;
(c) "Environmental Cleanup" inclides any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enyvironmental Condition" ‘means a condition that can causg, contribute to, or
otherwise trigger an Environmental-Cleanup.

Borrower shzll niot cause or permit the presence, usg, disposal, storage, or release of any azardous Substances,
or threaten to release any Hazardous Substances, ot oIV Pr(merty Borrower shall not do, nor allow anyone else -

to do, anything affecting the Property (a) thai;ishin v1olat10n o'C any Environmental Iaw,(b) which creates an
Environmental C¢ ton, of (c) which, due .l presence) use S or release of a Hazard substance, creates a
condition that ady \(fects the value of gl Pr operty. Tie ioreceding two sentef Il not apply to the
presence, use, Or ¢ the Property of small quantities of Hazardous Substance: enerally recognized
to be appropriate sidential uses ahﬂl {0pchzinten@nee of the Properts but not limited to,
hazardous substan produets). Xes; YOIANT,

Borrower sh: 1 1 ) 1 1d, lawsuit or other
action by any governmental or reguiatory agency or private party invoiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. " If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the netice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses mcurred in pursumg the remedles provnded in this Sectlon 22, including,
but not limited to

23. Release. s secured by this Secu. ty-me 1l elease this Security
Instrument. Lends «Dl Qllm@ g if the fee is paid to
a third party for se g V.

24, Waiver mﬁﬁﬁbﬁrﬁtﬁk appraisement.

Tlus Document is the property of
the Lake County Recorder!

TREMAINDER OF THISSPAGE INTGMTIONALLY LEFT Bl ANK]
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BY SIGNING BELOW, Borrower accepfs and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

MW (Seal) - (Seal)

BERNARD J I;;Zﬁ-INER III -Borrower- -Borrower
(Seal) (Seal) .
-Borrower -Borrower

(Seal)
-Borrower
{'VD!ANP‘
Lrapppnaidt
Witness: ‘ Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of .Liake
Before me, s
(name of Notary or other officer)
this 21st  gday of MARCH, ?Jﬁ , BERNARD\J HOHNER III

X

Signature of Preparer

(O dn Suhoriem

Printed Name of Preparer

Loan Qriginator: David Polarek NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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EXHIBIT "A"

LOT 56 IN REED'S ADDITION, UNIT 4, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
39, PAGE 54, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY INDIANA.

Property address: 7980 Catalpa Street, Dyer, IN 46311
Tax Number: 45-11-19-252-009.000-032




