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is dated March 22,2017, together with all Riders to this

document.

(B) “Borrower” is SOUTHLAKE LAN! an Indiana limited liability company having charter #
2011032300845. rrower is the mortgagor un ity Instrument.

© “Lender’” is/DeMotte State Bank . 1 te bank organized and existing under the laws of Indiana.
Lender’s address is 210 S. Halleck Street DeM 0" Lender is the mortgagee under this Security Instrument.
D) “Note” means the promissory note signed by Bo ower and dated March 22,2017, The Note states that Borrower
owes Lender Nine Hundred Forty Three Thousa L s J/108Dollars (U.S. $943,000.00) plus interest. Borrower has
promised to pay this-debt in regular Periodic Pa te debt in full not later than April 1,2032.

(E) “Proper ns theproperty that is er the heading “Transf shts in the Property.”
F) “Loan” 1| ate charges due under
the Note, and all st is
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(G) “Riders” mean all Riders to this Security Instrument that are executed by Borrower. The following Riders are to

be executed by Borrower [check box as applicable]:

O Irrigation Equipment Rider
[ Financial Information and Covenants Rider

[] Mortgage Insurance Rider

L] water Rights Rider
[] Permitted Prior Encumbrance Rider

[ Adjustable Rate Rider

L] Other(s):

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

)] “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instru
so as to order, instr
to, point-of-sale tr
automated clearing

) “Miscell:

- oIS
“NOT OFFICIAL!

puter, or magnetic tape
1des, but is not limited
, wire transfers, and

:eeds paid by any third

cpsglion Ei ei g Q
party (other than insuy proce??s pax?léie[?&cllegcﬁ/erggges scr;?l ?ﬁﬁ" tion @ fn nage to, or destruction of,
the Property; (ii) cenidemnation orthhe tmﬁ fany Rﬁ?(rm‘wlelt) onveyance in |isu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
X “Periodic Payment” means the regularly scheduled amount due for (i) princi pal and interest under the Note.
L) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrumernts
TRANSFER OF RIGHTS [N THE PROPERTY
This Security Instrument secures to lsénder: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s coven _%agreements under this Security Instrument and the Note. For
this purpose, Borrawer does hereby mortgage, grantand\sonvey te ender and Lender’s successors and assigns the following
described property located in the County [Type Qz isdfiction] of LAKE [Name of Reeording Jurisdiction]:
SEE EXHIBIT 'A' ATTACHED =] °Z
é l"‘“ FFV'( ‘{:;

which currently ha e B

AGRICLY,TURAL. LAND

¥ n‘ll% ‘\‘hl;\%n“n AL L

AN et A

subject only to those matters set forth in the Permitted Prior Encumbrance Rider, if said rider is attached (hereafter
“Permitted Prior Encumbrances”);

TOGETHER WITH all buildings, improvements, equipment, fixtures and permanent plantings located therein or
thereon or appurtenant thereto, and all additions, replacements, and improvements hereafter made thereto or placed therein or
thereon; all rights-of-way, easements, rents, issues, profits, income, proceeds and general intangibles there from, tenements,
hereditaments, remainders, reversions, privileges and appurtenances thereunto belonging, however evidenced which are used
or enjoyed in connection with the real property now or hereafter owned or belonging to the same or which hereafter may be
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acquired and so used or enjoyed;

TOGETHER WITH all water and water rights now owned or hereafter acquired by Borrower and howsoever
evidenced, including but not limited to any water rights specifically described in the Water Rights Rider if said rider is
attached hereto, whether such water and water rights are riparian, appropriative or otherwise and whether or not appurtenant
to the real property, along with all ditch and ditch rights and any shares of stock, licenses, permits and contracts evidencing
such water or ditch rights, and all wells, reservoirs, dams, embankments or fixtures relating thereto;

TOGETHER WITH all personal property, including all windmills, pumps, irrigation equipment, motors, engines,
and devices of every kind now or hereafter used for or in connection with the irrigation of the real property, or for stock
watering or domestic purposes thereon, and all grain bins and storage bins, which are owned by Borrower and which are
located on the real property in LAKE County, Indiana, described above together with all additional accessions,
replacements, improvements, repairs and substitutions to said property and the proceeds thereofand all other fixtures nowor
hereafter located upon the real property, all of whlch are declared to be appurtenant to said real property, or incident to the
ownership thereof,

JA)eeuMmentAs..

TOGET 1 P ty (i) hereafter made as
aresult of or in lieu | y.patt o r the power O 1ain or for any damage
to the real property @ ’iq éﬁﬁm&m 1de for any damage to
the real property ¢ 1provements located thereon, or any part thereof resulting, i« rcise of or attempted
exercise of mining right mwm&ﬁﬁh&mﬁmaﬁ wce of any of the surface of
the real property. Botrower does ? W@bq H%ER ?igwe such consent as may be required of
the owner for mining of other surface disturbance ete y patent, dee te, law or oiherwise, without the prior
written consent of Lender;

TOGETHER WITH allproceeds of and any uncarn€d premiums on any insurance policies covering the real
property and/or the improvements located thereon, including, without limitation, the right to receive and apply the proceeds
of any insurance judgments, ox.s nents made in lieu thercof, for damage to property and/or the improvements
located thereon or the indebtedness secured thereby;

TOGETHER WI1 ontract rights, chattel pay uments, accounts and general intangibles, rights to

performance, entit
program which pe

TOGET
foregoing;

TOGET
and/or ownership «

All repla

ient to payment in cash or in kind, or any other benefits under any curren
n to the real property, whethe_r\‘p‘,-ow br bheteafter existing or acquired;

e, conversion, voluntar

R WITH all cash and nogﬁésfx proceeds of

¥

and all of Borrowet’s righty fitls, and/or inte
-municipal’ wawmmt syotems now or intt

All of the foregoing is referred to in this Security Instrument as the “Property.”

| future governmental

luntary, of any of the

system memberships
3 said property.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record and specifically
those permitted prior encumbrances, if any, set forth in the Permitted Prior Encumbrances Rider if said rider is attached to
this Security Instrument. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, fixtures, and certain
personal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, Yield Maintenance Premiums and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any yield
maintenance premiums, any prepayment charges and late charges due under the Note. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments i | lesi 1 in the Note or at such other
location as may be cordance with the notige provisior :nder may return any
payment or partial n Wm&sb. _ender may accept any
payment or partial an current, without wi 1ver L y der or prejudice to its
rights to refuse suc N gf(‘ @ @ te 1 payments at the time
such payments are .der may hold such unapplled funds until Borrower make sring the Loan current.

If Borrower does not d elinmmmmlt afti eepmopn:nﬁy apiy such funds or return them to

Borrower. Ifnot app! .,arlrer sm #l%% {g ) | balance under the Note immediately
il i ey FEiE e .

prior to foreclosure. No offset or clal OITOWET Ml ave now or the future against Lender shall relieve
Borrower from mgking payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Se Instru

2. plication/f Rayments or Proceeds. Uniesstequired by Applicable Liaw, payments will be applied
first to accrued unpaid interest, then second to principal, third to advances under this Security Instrument, and finally to late
charges. Such payments shali.b lied to each Periodic Payment in the order it‘became due.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the 'delinguent payment and the late charge. If more than one
Periodic Payment is outstandi der may apply any payme ¢d from Borrower to the repayment of the Periodic
Payments if, and to the extent that, €ach payment ¢an be paid in full. To the extentthat any excess exists after the payment is
applied to the full payment of one or more Periodic Pawmgr’rf Jsueh excess may be applied to any late charges due. Voluntary

prepayments shall be applied first to any prepaymcﬁ >:"'rarg‘esd ven as described in the Not

Any application ofpayments, msurancegrw.,eds, or Mis¢ edgmeous Proceeds to principal due under the Note shall
not extend or posty e due date, or change e amouit, ofthe 75's‘ur1 dic Payments. _

3. Liens, Borrower sFall pay ail taxes, assessments, charges, fint yositions attributable to
the Property whick iority-over this Seeurlty Instrument, Ieasehold payments nts on the Property, if
any. 0, INDIAND

Borrowei charge any lien Wvah TS | prrorrtv over thisS :unless Borrower: (a)
agrees in writing t« bl i T, but only so long as

Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.
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4. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen:
by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, such failure shall constitute a default under the
terms of this Security Instrument and the Loan. Lender may obtam insurance coverage, at Lender’s option and Borrower’s

expense. Lender i o K herefore, such coverage
shall cover Lender rorecr Borrower, Borrowew's equic r the contents of the
Property, against 2 !llm nﬁrl&st ; previously in effect.

Borrower acknowl [ the cost of insurance
that Borrower coul ﬁ“?i{ @ﬁmﬁr Agig%, me additional debt of
Borrower secured 8 ,urlty Instrument. These amounts shall bear interest at the ate from the date of
disbursement and shallt "I" Wllbdﬁnﬂlﬁlﬂfﬂ ﬂf guesting payment.

All insurapte policies r dE)‘;ﬂg IRE gﬁfq@fa shall be subject to Lender’s right to
disapprove such policies, shall m a standard mortgage ause, an name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender tpts of 1s and I'notices. 'er obtains any form of insurance
coverage, not otherwise requiréd by-Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee

' In the event of loss, Bo orshall give prompt notice to the insurance dLender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is ecc lly feasible and Lender’s v.i§ not lessened. During such repair and restoration
period, Lender shall have the right to hold such'ifisurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lende 3 sattsfactlon provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the YAt cosieration in a single payment or in a series of progress

payments as the work is completed. Unless an agy eement is made: 1n;wr1tmg or Applicable Law requires interest to be paid
on such insurance ds, Lender shall not befegtiired-0 pay Botgwer any interest or carp such proceeds. Fees
for public adjuster: third parties, retaingd by Borrower shallpot be paid out of the i proceeds and shall be
the sole obligation r, If the restoratlt,n o repalt is ot économically feasit r’s security would be
lessened, the insur: hall be.applied to* e simsseene 2d by this Securits iether or not then due,
with the excess, if ver. Such insuranc&frsteeds shall be appli ided for in Section 2.

If Borrow > ott nce claim and related

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 25 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

5. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
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damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 4 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration. '

Borrower will operate the Property in a good and workmanlike manner and in accordance with all Applicable Law
and will pay all fees and charges of any kind in connection therewith. Borrower will use good farming and animal husbandry
practices. '

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the mterlor of the 1mprovements on the Property Lender shall give Borrower notice at the time of or
prior to such an int

- 6. tion. Borrower shall be is default 1 application process,
Borrower or any Jj&ﬁumﬁntemw B¢ edge or consent gave
materially false, m j r faile Lender with material
information) in cor ifl N(é‘]iqné ﬁ%@i é lL At !

7. ‘ion_of Lender’s Interest in the Property and Rights Unu th writy Instrument. If

(a) Borrower fails o pérfor il KheSe Mmmm@:hﬁa nrlg:'mqf wment, (b) there is a legal

proceeding that migh ,mﬁcantl)‘{)lq ;E (FS m li?’ Edﬁl ts under this Security Instrument (such
as a proceeding in|bankruptey, probate, for condemnation or fotfeiture, for enforcement of a lien,which may attain priority

over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever i onable eto pr ender’s ir he Property and rights under this
Security Instrument, including protecting and/or assessing thevalue of'the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured bya lien which has priority over
this Security Instrument; (b) appearing in court; (c) paying rcasonable attorneys protect its interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding, (d) perform any
farming operations related o the planting, growing, maintenance, and harvesting of crops located on the Property, and ()
perform any ranching operati ted to any animals locatec Property. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from

LT

pipes, eliminate building or other code violations or, d&i\%{t;roij’w‘ondltlons and have utilities turned on or off. Although

Lender may take action under this Section 7, Lender’ OBSTIOLN Ye¥0.do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for no} &ng any or all- ©tions authorized under this Section 7. Lender may
perform these or a ractions it deems necegsany in Lendet’s sms ie discretion to preserve th ofthe Property, and/or
assign to others the lo same on behalf of ;,,erfder Lender rnay ihake advances tinder ty instrument or other
instrument providi for the'Note, to prcteci: the Lander’s 1rterest in this secu 1t or other instrument
providing security om loss of vaIue«D,r r,]amayc- ~\Any money €o agx g reasonable costs of
recovery and attort rest atthe default T sthicated in the Note <1 gation due and owing
under the terms of uy d : Borrower secured by

the security instrument or other instrument providing security for the Note.

Any amounts disbursed by Lender under this Section 7 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

INDIANA--Farmer Mac UNIFORM INSTRUMENT Form 5000.15 4/23/07

“l“l || "l | " I Il" Ill 6 ©PeirsonPatterson, LLP.-Arlington, Texas 2016

21701033 1222210317 [Doc Id 9679 M08182016]



and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a part1al takmg, destructxon or loss i in value of the Property in which the fair market value of the

Property immediately bef 2q he amount ofthe sums
secured by this Sec ly before the partial takipg, éestruct] unless Borrower and
Lender otherwise vﬂm & by the amount of the
Miscellaneous Pro mmediately before the
partial taking, dest: Né i @Wiﬁfﬂ]&nﬁp Rropes ately before the partial
taking, destruction i .1lue An balance shall be paid to Borrower.,

In the event of Ijﬂ@mnﬁ(ﬁlthﬁ )ﬁiyrﬂf the fair market value of the

Property immediately before the m? !—{lkﬁ;k %PR? ﬁf. dép than the amonut of the sums secured
immediately before thepartial taking, destruction, s in valde, unless Borrower and Lender otherwise agree in writing,

the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abaudonediby Borrower; or if; after miotice by Lender to Bortower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails|to respond to Lender
within 30 days after the date the 1 =1is given, Lender is authorized to collect and apply thefMiscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower
has aright of action in regard ellaneous Proceeds.

Borrower shall be in default if any action or proceeding; whether civil'or criminal, is begun that, in Lender’s
judgment, could resultin forfeiture of the Property or. otheir materval impairment of Lender’s interest in the Property or rights

under this Security fustrument. Borrower can curesu cgadlefanit ang, if acceleration has occurred, réinstate as provided in
Section 16, by causing the action or proceeding to: be dismissed w1ttj'f '“ulmg that, in Lender’s judgment, precludes forfeiture
of the Property or ¢ aterial impairment of 1:2ndsr s fnforest in the-Property or rights under curity Instrument. The
proceeds of any av i for.damages thaf are att ributable tGithe impairment of Lcnd >st in the Property are
hereby assigned ar id to Lender. & o

All Misce >ds that are not a'p‘p_lied,, TS oretion or repair of i be applied in the order
provided for in Se Sl

9. Se '\ ‘e time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
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agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 15, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 17) and benefit the successors and assigns of Lender.

11. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attomeys fees, property inspection and valuatron fees. In regard to any other fees, the absence of express
authority in this Securi » a prohibition on the

charging of such fe es that are expressly p IllBlL\ nent or by Applicable
Law. Documen

If the Lo: hich se imum loan €S, an nterpreted so that the
interest or other los Né éah F éﬁ A igzx nitted limits, then: (a)
any such loan chary LK duced by the amount necessary to reduce the charge to the pera mit; and (b) any sums
already collected from Bor oA aRwE mﬁlﬁrﬁh mtg'Bcﬂf Lender may choose to make
this refund by reducing the princi ‘ﬁl# ?—y’;ﬁw ent to Borrower. If a refund reduces
principal, the reduction' will be treated as'a pa %prepaymen ithoutany prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any righ tion B t have out of su arge.

12. tices. Allmotices given by Borrower or Legfiderin connection with'this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to Borrower
when mailed by first class mail o °n actually delivered to Borrower’s notice i sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.,
Borrower shall promptly not ler of Borrower’s change ress. If Lender specifies @ procedure for reporting

Borrower’s changg
may be only one d
given by delivering
another address by notic
been given to Lenc

address, then Borrower shall only report a change of address through that sp

mated notice address under thrsgSEé‘dHt’}’ﬂlnstrument at any one time. Any

" by mailing it by first clas mmr o-Lefdses address stated herein unless !
» Borrower. Any notlgé'n connectionWithithis Security Instrument sh

frequired by this St

ally received by Hender. Ifany notme

fied procedure. There
ice to Lender shall be
ender has designated
10t be deemed to have
iment is also required

under Applicable Applicable Law recwremenf will Q,msfythe corresponding r 1t under this Security
Instrument. ’

13. g 'erabllrty, E,u”* » u“f‘ rrsfructron. Phis Se t shall be governed by
federal law and th in which thé Brduerty is located. Al lons contained in this
Security Instrumer at aw might explicitly or

implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

14. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15, “Interest in
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the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 12 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

16. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contarned in thrs Securrty Instrument (b) such other period as

Applicable Law migl ight to reinst dgment enforcing this
Security Instrumer 1at Borrower: (a) pays Lenger uld be due under this
Security Instrume; ﬁum@llﬁ A cures: 1y other covenants or
agreements; (c) pe ,urred in enforcing this Security Instrument, inchi limited to, reasonable
attomeys’ fees, prc ection' s @ ation id‘ é ﬁfh‘ 7Q cting Lender’s interest

in the Property an: s inde thls Securlty Instrument and id) takes such action as d reasonably require to
assure that Lender’s inte , aﬂf >wer’s obligation to pay the
sums secured by thi .,currty IEW %k%ll Qgﬁﬁ#:‘fﬁ%? rnay require that Borrower pay such
reinstatement sums and expenses in orie Or More o 9 by Lender: (2) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provrded any such check is drawn upon-an institution
whose deposits are insured ! federal ument r entity; lectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumehnt and obligafions secured heréby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 15.

17. e of Note: Change of Loan Servicer; Notice of Grieval lote or a partial interest in the Note
(together with this Security Instrument) can be sold one or/more times without prior notice to Borraqwer.

Neither Borrower nor Lender/may commence, join, 'or be joined to any judicial action (ds either an individual
litigant or the memberiofaelass) that arises from the other pait u§ pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with. suchindtios given in compliance with the requirements of Section 12)

of such alleged brsach and afforded the other pam hercts 2 feasonable period after the giving of such notice to take
corrective action, pplicable Law provides a Lnrv period whichiTiust elapse before certain action can be taken, that time
period will be dee: be reasonable for purpases of this paragraph The notice of acceleys 1d opportunity to cure
given to Borrower 10 Scotion 25 and ti@fieticesf acceletatien given to Borrover to Section 15 shall be
deemed to satisfy 1 d opportunity to take ecrractive astior provisions o

18. bstances, As used i ey S'rctrmi 18: (a) “Hazard ” are those substances
defined as toxic or ses, pollutants, or WStes by Environmental g substances: gasoline,
kerosene, other fl 1 d e solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borfower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
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of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

) 19, Additional Property Subject To The Security Instrument. This Security Instrument also constitutes a
security agreement within the meaning of the Uniform Commercial Code as adopted in the State of Indiana (the “UCC”). In
addition to the Property described in the Security Instrument, the following items now or hereafter attached to the Property to
the extent they are ﬁxtures are added to the Property descrlptlon and shall also constitute the Property covered by the

Security Instrumer
used, or intended t«
or distributing heat
access control app:

1 LIC FIOPCILY, HIGIUULIIE, DU IL

after located in, on, or

purposes of supplying
\pparatus, security and

serators, dishwashers,

disposals, washers L _curtain rods, attached
mirrors, cabinets, [ d pens, windmills and
related equipment including replacements and

additions thereto, shé bg deee q&ﬂawﬁlg f.cg%‘id'by the Security Instrument. All of the
foregoing together with the Property described in the Securi trume@ easehold estate if the Security Instrument is

on a leasehold) ar¢ referred to in this Security Instrument as the “Property.”

20, ture Fili his Sex ent coi ; a “fixtur orthe purposes ofthe UCC against
all of the Property which is or i§ to'become fixtures per the UCC.

21. 2 of Property; Compliance With Law. Borrower shall not seek, agreg to or make a change in the use
of the Property or its zoning clas tion, unless Lender has agreed in writing tc g¢. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

22, signment of Leases. Upon ender’srequest after default, B orrower shall assign to Lender all leases of
the Property and all seeurity.c ; made in connection with of the Property. Upon the assignment, Lender shall
have the right to m fy extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph, the word “lease” shall mean, “su‘blease’” 1f the Security Instrument is on 2 |casehold.

23. Assignment of Rents; Appomtr\ent of Retet wer, Lender In Possession. Borrower absolutely and
unconditionally as: I transfers to Lender aj the rents and rever fues (“Rents”) of the P regardless of to whom
the Rents of the Pr are payable. Borroweraut'lol izes Lenderior® ender’s agents tc Rents, and agrees that
each tenant of the hall pay the Rents tg Lenderor Eenderstagents. However, B hall receive the Rents

until (i} Lender ha notice of de*ault pursuant i0 Secnons 12 and 25 ty Instrument and (ii)

Lender has given r that the Rexfr3rc i 07%E paic Mo Lender or Lcn s assignment of Rents
constitutes an absc d an assienment soradditional sec y
If Lender )| g  held by Borrower as

trustee for the benefit of Lender only, to be applied to the sums secured by the Securlty Instrument; (ii) Lender shall be
entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs oftaking control ofand
managing the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
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showing as to the inadequacy of the Property as security.

Ifthe Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control ofor
maintain the Property before or after giving natice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full.

24, Cross-Default Provision. Borrower’s default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

NON-UI Borrower and Lender fyriner 24 Hows:

25, «D ntcls Borro celeration following
Borrower’s brea ent iy tru ) acceleration under
Section 15 unless i w'ﬁiﬁf rtp!g ( fault; (b) the action
required to cure f date, not less than 30 days from the date the notice is g » Borrower, by which
the default must be cir ’,E )anmantmdzhw fotathexd  pecified in the notice may

result in accelerat [the sum #ﬁ ?[R.r e by judicial proceeding and sale of
the Property. The notice shall er inform Borrower ofthe rxglfx5 reinstate after accelerdtion and the right to
assertin the foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defa 10t cu ore th specifiec tice, Lender at its option may
require immediate payment in fuilof all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

-

pursuing the remedies provid this Section 25, including, but not limite onable attorneys’ fees and costs
of title evidence. : '

26. lease. Upon payment ofall sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may chas ower a fee for releasing curity Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

27. iiver of Valuation and Apprai

/Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider éxecuted by Borrower and recorded with it.

‘ YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS
CONTRACT AND RETURN IT TO THE SELLER/LENDER

Signature

LARRY

Signature

EVELYN WA

Mailing address: ©
19109 CHASE ST

LOWELL, IN 46356
[Sign Originals Only]

. /NDIAN

"l:llll"‘
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STATE OF INDIANA
COUNTY OF LAKE

Before me, the undersigned authority, on this day personally appeared LORI JONES, MANAGER and EVELYN
WAGNER, MANAGER and LARRY WAGNER, MANAGER of SOUTHLAKE LAND CO. LLC, on behalf of
said limited liability company, known or proved to me according to law to be the person whose name is subscribed to the
foregoing instrument, and acknowledged to me that he/she/they voluntarily executed the same for the purposes of
consideration thert 1 i 1

Aoewmment 187

FICIAL!

intedMaime; Renee /. VIS Document is the property of
My Commission Expiresi 7/8/ ounty Recorder!

SO SOSPGEN ‘_‘ -
RENEE JaWELL
This instrument yas prepared by: Notary Public, State of Indi
nty

Commission Expires July 8 17
e WM

Michael H. Patterson
2310 Interstate 20 West, Suite 10(
Arlington, TX 76017-1668
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DECLARATION

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this
document unless required by Law.

N
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Exhibit “A”
Legal Description For

AGRICULTURAL LAND
LOWELL, Indiana 46356

PARCEL 1: Part of Section 12, Township 32 North, Range 9 West of the Second Principal Meridian in
Cedar Creek Township, Lake County, Indiana, being more particularly described as follows:

Commencing at a Lake County Surveyor’s Office monument at the Northwest corner of said Section 12;
thence South 00 degrees 11 minutes 27 seconds East, along the West line of said Section 12, a distance of

2,363.55 feet, being the POINT OF BEGINNING; thence North 89 degrees 13 minutes 51 seconds East
parallel with the ce of 4,972.73 feet,

to a point of inte bt D‘mmm 'tins. ic -ees 09 minutes 31
seconds West, al rline o0f sal Te itch; a distance of 1,69¢ point intersection
with the South lii I mﬂmtmrﬁﬁlam Se rees 58 minutes 11
seconds West, al : of said 1 12, a distance of
1,811.25 feet, to e North half of the
Southeast Quart: glgkztlo%{ence coﬁmumg{ﬁ)%ﬁ)gft)iij rees 8 mmu. Il seconds West, along

the South line of North haﬂletie d\ﬁl’s‘ance of 1,292.14 feet, to the East
corner of a tract conveyed to James P. Phllllps lemg Trust in Instrument No. 2013-015382 in the Office of
the Recorder of Lake County, Indiana; thence North 45 degrees 34 minutes 42 seconds West along the

Northeasterly line of said “Phillips” tract;a distance of 70:15 feet (71.1 feet-deeded), to the North corner of
said “Phillips” tract; being on the East line of Mitsch Acres, as shown in Plat Book 97, page 92 in the Office
of the Recorder of Liake Co 7, Indiana, also being the East line of the thwest Quarter of the Southwest
Quarter of said Section 12; thence North 00 degrees 07 minutes 34 seconds West, along the East line of said
“Mitsch Acres”, being the East linc of the Northwest Quarter of the Southwest Quarter of said Section 12, a
distance of 616.27 feet, 5/8°S4inch bar with Sayers 1.D. cap at the Northeast corner of said “Mitsch
Acres”, being the Northeast corner of the Suuth half of the,iNorthwest Quarter of the Southwest Quarter of
said Section 12; ! g seconds West, along the North line of said “Mitsch
Acres” and exten ; i e, South half of the Northwest Quarter of the
Southwest Quart aat, to the Northwest cornér of the South half of
the Northwest Q jon 12; thence No g rees 11 minutes 27

seconds West, alc of 975.40 feet, to it of beginning,
PARCEL 2: .7 JAT HE 1 . YHWEST QUARY] IE NORTHEAST
QUARTER OF EST USECTION 6, TO ORTH, RANGE 8

WEST OF THE A I
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EXCEPTING THEREFROM THE FOLLOWING:

THE NORTH 300 FEET OF THE WEST 726 FEET, BY PERPENDICULAR MEASUREMENT, OF THE
WEST HALF OF THE NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 32 NORTH, RANGE 8
WEST OF THE SECOND PRINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID SECTION; THENCE SOUTH 89
DEGREES 20 MINUTES 33 SECONDS EAST ALONG THE NORTH LINE OF SAID SECTION, A
DISTANCE OF 726.01 FEET; THENCE SOUTH 00 DEGREES 17 MINUTES 51 SECONDS EAST
ALONG A LINE PARALLEL WITH THE WEST LINE OF SAID SECTION, A DISTANCE OF 300.01
FEET; THENCE NORTH 89 DEGREES 20 MINUTES 33 SECONDS WEST PARALLEL WITH THE
NORTH LINE OF SAID SECTION, A DISTANCE OF 726.01 FEET, TO THE WEST LINE OF SAID
SECTION, THENCE NORTH 00 DEGREES 17 MINUTES 51 SECONDS EAST ALONG THE WEST
LINE OF SAID SECTION, A DISTANCE OF 300.01 FEET TO THE POINT OF BEGINNING, ALL IN
LAKE COUNTY, INDIANA.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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