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LOAN #: 6080401907

{E) “Note” means the promissory note signed by Borrower and dated March 20, 2017. The Note

states that Borrower owes Lender TWO HUNDRED THIRTY EIGHT THOUSAND FOUR HUNDRED AND NO/400* * *

LB A AR R RS EEREEEEEEEEEEEEEREEEREERE NENENEREEREEEEEREEEREEREEERE] Do"ars (US $23840000

;‘J\lus ;n1ter2%s;280rrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later than
pri

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to

be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider (¥] Condominium Rider (] Second Home Rider
(] Balloon Rider (] Planned Unit Development Rider O Other(s) [specify]

(] 1-4 Family Rider (] Biweekly Payment Rider

(] V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
9dministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a fi f nancial institution to debit or credit an account. Such term includes, but is not

limited to, point-of-sale tr; I by telephone, wire transfers,
and automated clearin 3 °

(L) “Escrow ltems” r Documentis

{M) “Miscellaneous P roceeds paid by any third
party (other than insur: N agﬁtwﬁﬁiém Jamage to, or destruction
of, the Property; (i) col . or other takmg of all or any part of the Property; ( ince in lieu of condemna-
tion; or (iv) misrepresentaiit hissions s tontha safile @npio oﬁf Property.

{N) “Mortgage Insur: means noppayment of, or default on, the Loan.
{0) “Periodig Payment” means thmﬁmggﬁﬁhﬁxﬁﬁgﬁb (I)QCIpal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Esiaie Settle tP dures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Parti024), as they might be amended from timeto limg, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are‘imposed in regard to a “federally related gage loan” even if the Loan does
not qualify as a “federally related morto=ge loan” under RESPA.

{Q) “Successor in Interast of Borrower"” means any party that has taken itle to the Property, whether or not that party
has assumed Borrower's jobligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayn .1ent of the Loan, and all renewals, extansions and modifications

ofthe Note; and (i) the performance of Borrower's covenants andadgicements under this Security Instrumentand the Note.
Forthis purpose, Borro oes hereby mortgagejgrantandconveyio MERS (solely as nor e for Lender and Lender's
successors and assig| I'to the successorsand assigns of MERS the following 4 :d property located in the
County [Type of Recording Jucisdiction] of LAKT

[Name of Recording Jurisdic :

SEE LEGAL DESCRI >HED HERETCANDWIADE A PART HEf HIBIT A".

APN #: 45-11-06-27¢

which currently has the address of 218 Inverness LN, Schererville,
[Strest] [City]

indiana 46375 {“Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and alleasements, appurtenances
and fixtures now or hereafter a part of the property All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the “Property.” Borrower understands and
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LOAN #: 6080401907
agrees that MERS holds only legal title to the interests granted by Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pa f .0an current. Lender may

accept any payment ¢
prejudice to its rights t
payments at the time

q N
W C erﬁilbrl € Loan eu 1N
p in i t tu

f any rights hereunder or
ot obligated to apply such
f its scheduled due date,
1ds until Borrower makes

then Lender need nof o < N@%ﬂﬁﬁﬁ@fﬁm h 2T

payment to bring the current, If Borrower does not do so within a reasonable par
apply such funds or returp e (08D ummewetfw,pmpmm mkppiie
halance under the Nele immediat i t%fg i ich Borrower
future against Lender shall relieve orr{c%)\?vlér ror[rf %%ﬁ#g%g(g{}g %ﬂhe Note ai
performing the covenants and agreements secured by this Security Instrument.

"time, Lender shall either
y the outstanding principal
might have now or in the
his Security Instrument or

2. Application of Paymen Proc tas off ise descr this Section 2, all payments accepted
and applied by Lender shall be 2ppliedn the following order of prierity: (@) interestdue under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining-amounts shall be applied first to late ,Second to any other amounts due
under this Security Instrument, anditien to reduce the principal balance of tha'Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than

ar to the repayment of the
lat any excess exists after
may be applied to any late
1 as described in the Note.
| due under the Note shall

one Periodic Paymen
Periodic Payments if,
the payment is applied
charges due. Voluntary px
Any application of M
not extend or postpor
3. Funds for Es (5

outstanding, Lender may apply any payment received from Borre
1 to the extent that, each paymentican be paid in full. To the exten
the full payment of one grniore Egriadic Payments, such exce
avments shall be appited'irst to any:gfepayment charges and th
ts, insurance proceeds, or Miscellaneous Proceeds to prin
ate, or changethe amount; of the-Periodic Payrmenic
Jorrower shall paytorliender on the day Per
until the Note Is paid i “Funds”) o providefor payment of armour
and other items which ity over this Secdiitylistttment asali on the Property; (b) lease-
hold payments or grot roperty, it (C) ] f Y required by Lender under
Section 5; and (d) Mortgage insurance premiums, if any, or any sums payable by Dorirower (o Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3. :
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
" the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow [tems or otherwise in accordance with Applicable Law.
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LOAN #: 6080401907
_ Thg Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
ts)halg gse gzid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
y .

(f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrumentunless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien

in, legal proceedings v pi fc while those proceedings
are pending, but only conhcluded:; or (c) secures fro 1e flien an agreement sat-
isfactory to Lender sut liend fl(élll‘llﬁﬁf [ §0 t any part of the Property

is subject to a lien whi i hi rity Inst t.Lepder m rower a notice identifying
the lien. Within 10 day d m\‘iﬁtijﬁ#\rw&iﬂ. 3n or take one or moreé of
the actions set forth al thisiSection 4. .

Lender may require Bo Ehsxhbadm&gsﬂteepﬁmmﬁ 1-and/or reporting service used
by Lender in connection with this L

5. Property Insurance. Borrﬁ%%ﬁ’;!‘égp%’ i}%}o e%ﬁgg&;ﬂggt‘ng or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, fory r reguires insurance. | his insurance shall be maintained in the
amounts (including deductible levéls).and for the periods thatLender requires: What Lender requires pursuant to the
preceding sentences czn change during the term of the 1.oan. The insurance carrier providing the insurance shall be
chosen by Borrower subjact to bender'sright to disapprove Borrower's choi right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-fime charge for flood zone
determination, certification and fracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges eachdime remappings or simflar changes oceur which reasonably might affect such
determination or certification. Borroweér shall also-be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with thereview of any flood zone determintion resulting from an objec-
tion by Borrower.

if Borrowerfails to maintainany of the coveragasdéeseribed abovs, Lender may obtain insurance coverage, atLender’s
option and Borrower’s T Lender is undefng obligation| to®jurchase any particulza 2 or amount of coverage.
Therefore, such cover il cover Lender, butmight'er might Rdtprotect Borrower, £ 3r's equity in the Property,
or the contents of the against any riskzhazard orjliabiliti: and might provi - or lesser coverage than
was previously in effe rcknowledges thatithie.costoftihe insurance co rtained might significantly
exceed the cost of ins rawercould have/piiained: Any amotints :nder under this Section 5
shall become addition ' { by this Security Instrumnet s shall bear interest at the

Note rate from the date of disbursement and shall be payable, with suchinierest, upoi nalice from Lender to Borrower
requesting payment. ' , . o ,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied ta restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or.other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whetheror notthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 6080401907
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settl'e a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due. '
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

. 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to lts condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interic it | bi

7

) 8. Borrower’s L /t wer shaii be in defaujj itsduring tion process, Borrower or
any persons or entities ..nﬁfﬁmm&&’a ;ent gave materially false,
misleading, or inaccur i tements orfajled to proyide h material information) in
connection with the Lo 7 Nﬁ%@ﬁﬁté?@iﬁ ¢ ns concerning Borrower's
occupancy of the Prog = Borrower's principal residence.

9. Protection of LendeE InterdstdntbaPropettysaditi

ghtsipdarthis S&curity Instrument. If (a) Borrower
fails to perform the covenants and nmi Wsﬁec rity Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s i §s &: / Fg&)ém his Security nstrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws lations), or (c) Borrower | bandoned the Property, then Lender
may do and pay for whatever is reasonablerorappropriate to protect Lender'sinterest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying secured by a lien which has prior-
ity over this Security Instrument; (b)appzaring in court; and (¢) paying reasonable attorneys' fees fo protect its interest
in the Property and/or richts under this Security Instrument, including its secured pesition in a bankruptcy proceeding.
Securing the Property includes, but is ot limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain-water from pipes, eliminate building o other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lendenmay, take action under this Section 2, Lender does not have to

do so and is not under.any duty or obligation to do.ggh itis‘agieed that Lender incurs no liability for not taking any or all
actions authorized under Section 9.

Any amounts disk d by Lender under this-5ection-S:shalEkecome additional det Borrower secured by this
Security Instrument. T nounts shall bear intérest at the Notérate from the date of 'sement and shall be pay-
able, with such interes rtice from Lender to.Borrower reguesting paym

If this Security Ins n a [easehold, Bomrewesshall-comply with all 1s of the lease. Borrower
shall not surrender the te and interestsfgreineenveyed or termir ie ground lease. Borrower
shall not, without the ¢ nsent of Lend fter or amend the jorrower acquires fee title

to the Property, the leasehold and the fee litle shall ot merge uness Lenacr agrecs 1o e merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortigage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note. .
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LOAN #: 6080401907

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or Indirectly) amounts that detive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to

inspect such Property k 3 ided that such inspection
shall be undertaken p for the repairs and gestoratior Jrsement or in a series of
progress payments as sny ﬂﬁ“m i Made in icable Law requires inter-
est to be paid on suct 20 roceeds, ILno equirted fop r any interest or earnings
on such Miscellaneou Nfe}%ﬁlﬁdﬁ;ﬁ irléﬁe%m!) 26 ander’s security would be
lessened, the Miscelle > Proceeds shall be applied to the sums secured by this 5ec 1strument, whether or not
then due, with the excess. I a il Ipat loBveraweresusnivisdenaneeus Proedadssif | bs =pplied in the order provided

for in Section 2. '
Inthe event of a total iaking, de&h&i&,%&&qmm&g&ﬁQﬁgMiscellane«. Proceeds shall be applied

to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial takin structi loss in value of tha Property in which the fair market value of the Prop-
erty immediately before the pzrtial taking, destruction, or loss invalue is equal toorgreater than the amount of the sums
secured by this Security Instrumant immediately before the partial taking, destruetion, orless in value, unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Security In shall be reduced by the amount of
the Miscellaneous Proceeds multipiied by the following fraction: (a) the tota! amount of the sums secured immediately
before the partial taking, destruetion, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, ordoss in value. Any balance spiall be paid to Borrow

In the event of a partial taking; destruction;or loss in vaiue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction;or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, grfvss Avalie, unless Borrower and L endar otherwise agree in writ-

ing, the Miscellaneous Froceeds shall be applied4giihe sume s&cured by this Security Insirument whether or not the
sums are then due.

If the Property is med by Borrower,Z0rtf, after-noticeiby Lender to Borrof t the Opposing Party (as
defined in the next sei fars to make an award tosettle a claim for damages fails to respond to Lender
within 30 days after tt stice is given, kenderis authorized to collect & : Miscellaneous Proceeds
either to restoration ¢ Froparty or to the/sumsisécured by € nent, whether or not then

due, "Opposing Party 8 af r the party against whom
Borrower has a right of acliori i regara (6 Miscellaneous rroceeas.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lenderin
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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LOAN #: 6080401907
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant apd convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
chalrgicg of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law. ’

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Any notice to Borrowe ( :n given to Borrower when
mailed by first class n al llajverec to Borrower's nolice adc ther means. Notice to any
one Borrower shall ct a ﬂﬁ%ﬁﬂﬁa‘ﬁ haw & res otherwise. The notice

address shall be the F s,ror i d bsfitut dress by notice to Lender.
Borrower shall promp 1 N w@ﬁﬁf@iﬁm a: a procedure for reporting
Borrower’s change of 255 then Borrower shall only report a change of address that specified procedure.
There may be only one de 8 lﬂlﬂSecllrtydpemtgmetﬁ one time. Any notice to Lender
shall be given by delivering it or bﬁg?lr]\s%ﬂg% Eﬁﬁﬁ'ﬁ?gﬂ% éﬂfﬁ dress stated herein unless Lender has
designated another address by no (o] ef. £ with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law req nent will safisfy the corresponding requirement under
this Security Instrume

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdictic which the Property is Iocated. All righ ligaticns contained in this Security
Instrument are subject {o any requireinents and limitations of Applicable Law. Applicable Lew might explicitly or implicitly
allow the parties to agree by contract or itmight be silent, but'such ilence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or ise of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shaiinof affect othei provisionsiof,this Security.instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words githe.masetiine gender shall mean and include corresponding neuter

words or words of the femin'ne gender; (b) words i he singwiarghall mean and include the plural and vice versa; and
(c) the word “may” giv ale discretion without-any obligatiort {ortake any action.

17. Borrower’s ( Jarrower shall be giién oné-cepy ofthe Note and of this S Instrument.

18. Transfer of t rty or a BeneficialJnterestiits Borrower. As Usct ection 18, “Interest in the
Property” means any sficial interest Withe Eropery including, but those beneficial interests

transferred in a bond ¢t for deed, installinamtsales contract or nent, the intent of which is
the transfer of title by Ixe date t |

If all or any part of ihe Froperty or any inierest in the Property is sofd or transierred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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LOAN #: 6080401907
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined tc any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security [nstrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flamrr n 2 solvents, materials con-
taining asbestos or fo me materiais; (b} “Envircnme federal laws and laws of
the jurisdiction where H&B\ﬁi r envis action; (¢) “Environmental
Cleanup” includes any I tign onmental Law; and {d) an
“Environmental Condit N@gﬁ ﬁﬁfﬂi &m n Environmental Cleanup.

Borrower shall no e ermit the presence, use, disposal, storage, or releass t Hazardous Substances,
or threaten to release any a7 dous SUbBRRLES ©MET is Rkt JBemawer st ot do, nor allow anyone else to

do, anything affecting ihe Property aw, (b)which creates an Environmental
Condition, or (c) which| due to the pr@b&ag‘?s%‘% @@m R?a%?tggggg&tance creafes|a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smalf quanfities of Hazardous Sul hatare “ally recog y be appropriate to normal residential

uses and to maintenance of the Propesy (including; but not limited, to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory. agency or privaie party involving the Prope iy Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused

by the presence, use or release of a Hazardous Substance which adversely affects the valiue of the Property. If Bor-
rower learns, or is notified by any.governmental.or regulatory-authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower sha!l promptly take all necessary
remedial actions in accordance with Environmentakiaw.Nathiog herein shall create any opligation on Lender for an
Environmental Cleant

NON-UNIFORM ( TANTS. Borrower andit.endar farther'éovenant and agree WS

22, Acceleration >s. Lender shall:givenotice te.Beyrower prier to 2 on following Borrower's
breach of any coven ment in this Segurityinstrument (but not pri ration under Section 18
unless Applicable La Srwise). The notice s’nall specify: (a)’ d ctionrequired to curethe
default; (c) a date, no s ¥t ‘hich the default mustbe

cured; and (d) that faiiure (o cure the aelauiton or beforetie date speciiied in Lie nouce may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furtherinform Borrower of the right to reinstate after acceleration and the rightto assertin the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
instrumentby judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 6080401907
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

%Mﬂ ¢ Lhor 2.-20-;F (Seal)
JOAN E/BAKER DATE

. Bocumentis - Fr2orl 7 _(Seal

—t ’
NET/ DATE
NOT OFFICIAL!
This Document is the property of
State of INDIANA the Lake County Recorder!
County of LAKE ¢
Lake
Before me the undersigned, a Notary Public for _ | | (Notary's
county of residence) County, State of Indiana, personally appeared JOAN E BAKER AND NETA JAMISON,
(name of signer), and acknowledged the execution of this Instrument this <241 day of _March ,_2017 .
.

My commission expires: Suge ( é! u( ZZ e é SO
County of residence L

) {otary Public

Q 8, W

1| (€N L l :

* */ My Cor s

LISV AU
Lender: Peoples Bank SB
NMLS ID: 512564
Loan Originator: Aaron Stokes
NMLS ID: 435746
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REASONABLE CARE TO REDACT
QUIRED BY LAW.

1 AFFIRM UNDER THE PENALTIES
EACH SOCIAL SECURITY NUMBER IN

Jennifer Maddox

THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321 )

219.853-7500 Jennt ]CE'(

Maddoy
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE:COUNTY OF LAKE, STATE OF INDIANA,
AND IS DESCRIBED AS FOLLOWS:

The Unit designated as Unit 12, in Springwood Condominiums Horizontal Property Regime, recorded as.
Document Nos. 652819-and 652821, under date of December 7, 1981, in the Office of the Recorder-of Lake
County, Indlana, and as amendéd and recorded as Document Nos. 676578 and 676579, under date of August
3, 1982, in the Office of the Recorder of Lake County, Indiana, and as further amended and recorded as
Document Nos. 682108.and 682109, under date of September 24, 1982, in the Office of the Recorder of Lake
County, Indiana, and as‘further amended and recorded as Docuiment Nos. 718776 and 718777, under date-of
August 1, 1983, in the Office of the Recorder of Lake County, Indiana, and as firther. amended and recorded
-as Docy ment Nos: 724232 and 724233, under date of September 7, 1983, in the Office of the Recarder of
Lake County, Indiana, and as further amended and recorded as Document Nos. 747274 and 747278, under
date of February 29, 1984, in the Office of the Recorder of Lake County, Indiana, and as further amended and’
recorded as Document Nos 768704 and 768705, under date of August-14, 1984, together with an undivided
percentage Interest appertaining to siich Unit in the common areas and facilities-of Springwood Condominiums:
until such time as amendments to the Condominiur Declaration are recorded, at which time the-undivided
"interest in the common areas and facilities shall be reduced as set out:in the Deglaration.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of March, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
‘g\e undersigned (the “Borrower”) to secure Borrower’s Note 0 Peoples Bank SB, a
orporation

] _ (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 218 Inverness LN, Schererville, IN 46375.

The Proper‘\' TmamlirAdan ~ imié an tnmatlhar writhh Am nnf"\,E:JA:J HWY WY -y Lk? Common ele_
ments of, a prolect known as.Springwood
Document 1s

{the lium Project”).
if the ownei f R Project (th
“(gwn?‘rsl éAs b )mgmtgmﬁm or Us rsn rz\é%eb%r% o?'
shareholders, th rESL}?qi OFTQW fdn ﬂ intiFe Qwne iati

and the use Jcrzggggﬁg b %ﬁ%@?@ormﬁg S grg;s; "of refssaaiation

ounty Recor

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrtment, Borrower and Lender further covenant and agree as
follows.

A. Condominium Obligations .Borrowershall performallof Barrower's obligations
underthe CondomiiniumProject's ConstituentDocuments. The “Constituent Documents™
are the: (i) Declaration,cr any other document which creates theilCondominium Project;
(ii) by-laws; (iii) cade of regulations; and (iv) other equivalentdocuments. Borrower shall
promptly pay, when due, ajl dues and assessments/imposad pursuant to the Constitu-
ent Documents. :

B. Property Insurance. Solong as the Owners Association maintz: s, with a gener-
ally accepted insurance carrier, a “masieroi Blanket” policy on the Condominium Project

which is satisi ‘ory to Lender and¥shich provides insurance coverage in the amounts
ictible

(including d levels), for thesperioads, andzgainst loss by fire; hazards included
within the te xtended coverages andzeny ottier hazards, includi it not limited to,
earthquake: ods, from which Lehder requires insurance, Lender waives
the provisic ian 3 for the Benicdic.Bayment to Lende early premium
instaliments Nnstrance orgielRtaperty; and (i) £ bligation under
Section 5 tc yerty insuranca ' toverane on the emed satisfied
to the extent ; . ciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reason-
able to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secu-
rity Instrument as provided in Section 11.
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LOAN #: 6080401907
. E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by faw in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
iii) termination of professional management and assumption of self-management of the
wners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Assaociation unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security instru-
ment, Uniess Borrower and Lender agree to other terms of payment, these amounts
shall bearinterest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in thi %9 er -
Document is
w21 OFFICIALL . .27 /7 (Sea
JOAN E BAK . .
This Document is the property of
4 ake County Recorder!

LAV P r—= -20-(7  (seal)

NETA JAMISON DATE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
March, 2017 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
to Peoples Bank SB, a Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 218 Inverness LN, Schererville, IN 46375.

fogetherwi L el s TN . as descrbed
ookt - <00 REPPORFTCIAL!

This Document is the property of

the Lake County Recorder! (the ‘Declaration”),
The Property is a part of a planned unit development known as Springwood
Condominiul
(the “PUD"). The Propeity alsoincludes Borrower's interest in the homeowners association
or equivalent entity Qwning or managing the common arcas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. |n addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further govenant and agree as follows:

A. PUD Obligaticins¢Borrowershall peticiiaall of Borrower's obligations under the
PUD's Constituent Documents. The “Canstituent Documents”® are the (i) Declaration;
(ii) articles of incorporation, trust instedmentGrany equivalent document which creates

the Owners Association; and (iii) anwkyslaws otather rules or regulations of the Owners
Association. Borrower shall promptly=pay, When due, all du assessments
imposed pl t to the Constitdent Bocuments.

B. Prog surance. So 9ng as theiOwners Ascocic intains, with a
generally a¢ urance carries @ ‘waaster’or “blank=t" p 1g the Property
which is sat =ndar and whitcniprévides instran n the amounts
(including d ~. 3t zards included

within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance

policy acceptable in form, amount, and extent of coverage to Lender. f
Inltials: %é__f‘/_
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professionalmanagement and assumption of self-managementofthe Owners Association;
- or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Rem ¢ : 1ts when due,

then Lend h ' /] hi h
g?ﬁauebnec% B N DT o Jlnﬁeemzfafr&%%s

21 b BS ear
SEURIP bl || 5 15 Jox 5 5 £ X ok 5 ) Ao
intrest, upon o' cpfR BRNSAIR ARSI ESSHEIIS £YE

BY SIGNING BELOWIBerfonkr dccaptstantt agreesldafthe terms and covenants
contained in this PUD Rider.

. ﬂ)_/j o 3:00-)7 (seal
JOAN 7WBAKE ' DATE

~ LG 207 {(Seal)
NETA JAMISC BATE
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