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VIORTCGAGE
MAXIMUM LIEN. The lien of this'Mortgage shall not exceed at any one time $3,000,000.00,

THIS MORTGAGE dated August 5, 2016, is made &Qmwcuted between Standard Bank and Trust Company,

not personally but as . Trustee on behalf of Trust\Nm, ) ted June 15, 2005, whose address is 7800 W.
95th St., Hickory Hil 60457 (referred tea:_ ow as "@ramtor”) and Standarr‘ ik and Trust Company,
whose address is 78( 'EST 95TH STREET, HiCKORY HILL '.,fi 60457 (referred to »w as "Lender").

GRANT OF MORTG. For wvaluable cow:ﬁxdelaflon Grgintpr not personalf s Trustee under the
provisions of a deed Y trust duly reebrded and deh\{wred to Grantor o a Trust Agreement
dated June 15, 200 Trust No% AL229Y *g\wtgages warra veys to Lender all of
Grantor's right, title, and to the fol é\?lﬂd éescnbed real f ar with all existing or
subsequently erectec 3] 2 rights of way, and

appurtenances; all water, water rights, watercourses and ditch rlghts (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in"Lake County,
State of Indiana:

LOT 10 IN BLOCK 1 IN DAVIDSON’S NEW YORK AVENUE ADDITION TO HAMMOND, IN THE CITY OF

Y

OCONNOR TITLE SERVICES, INC.
162 W. HUBBARD ST
CHICAGO. IL 60654

[7051,.5%
S
PdR-00
— <1
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WHITING AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 5, PAGE\ 17 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 1530 121st St., Whltlng, lN 46394 The Real
Property tax identification number is 4503-07-430-020.000-025.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, under which Lender may make future obligations and advances to Borrower up to a
maximum amount of $1,500,000.00 so long as Borrower complies with all the terms of the Note. Such future
obligations and advances, and the interest thereon, are secured by this Mortgage whether such obligations and
advances arise under the Note, this Mortgage or otherwise. This Mortgage also secures all modifications,
extensions and renewals of the Note, the Mortgage or any other amounts expended by Lender on Borrower's
behalf as provided for in the Mortgage.

As more fully describe 'ements, substitutes,
replacements, renewse 2 09 ? | bceeds, income, and
profits from any of th P descri and ! _all_awards, paynie eeds of voluntary or

involunta'ry 'c.:onver'siow CN@él? @F T@IAUE\' ion, tort claims, and

other obligations disct

Grantor presently assigns Tehd& QQCU%M@thﬁepfﬂmm BE 4 1o al present and future
leases of the Property” and all Rqﬂtfef Wké%pﬂmntor gra o Lender a Uniform

Commercial Code security interest in the Personal Property“and Rents

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS-GIVEN TG SEGURE JoPAYMENT GF-THE INDEETEDNESS AND (B)
PERFORMANCE OF ANY AND ‘ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS VMIORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS

GRANTOR'S WAIVER Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency 1@ extent Lender is ol e entitled to a claim for deficiency, before or

after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale. o)

GRANTOR'S REPRESENTATIONS AND WARRANWIES. GrantGriwarrants that: (a) this iMortgage is executed at

Borrower's request ai ot at the request of Hshder= (b} Grahtor has the full powe jht, and authority to
enter into this Mortga "to hypothecate thesRropenty:l) (Cthe provisions of ih gage do not conflict
with, or result in a de I r agreementonotherinstrdment binding upaon ind do not resultin a
violation of any law, court_decree ORfonderya@pplicable to Grant ntor has established
adequate means of ¢ Borrower on ‘dig@riiuing basis Borrower's financial
condition; and (e) Le ) f ng without limitation

the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property. '

Duty to Maintain. Grantor ‘shallimaintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance nécessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
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period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulatlons and ordinances, mcludlng without limitation all Environmental
Laws. Grantor a such inspections and

tests, at Grantor' a mm > of the Property with
this section of the A uﬂ iSEI. NS ander's purposes only
and shall not be ¢ S Fability ha pal r to Grantor or to any
other person. Th m%mwﬁxmm' ntor's due diligence in
investigating the rdous Subst Grantor hereby ind waives any future
claims against Le 'E&é%m‘ap&ms&h g’ﬁ&éﬁe@cﬁ e for cleanup or other
costs under any stchdaws; aﬁhd%@r@e@@uﬂ?nnedﬁﬁg@u hold ha s3s Lender against any

and all claims, losses, liabilities, damages, penalties, dnd expenses which Lender may directly or indirectly
sustain or suffer resuiting from a breach of this section of the Mortgage or as a consequence of any use,

- generation, manufacture, e, dist . sase >atenec occurring prior to Grantor's
" ownership or interest in Property, whether or not the same 'was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste| Grantorishail not cause;conduct orgpermit any nuisance nor commit, permit, or suffer
any stripping of waste on or to the Propentylor,any portion of the Propert Without limiting the

generality of the foreaoing, Grantor will noisrenieveor‘grant to any other party the right to remove, any
timber, minerals (including oil and gas), cgalyclay, scenasoil, gravel or rock products without Lender's
prior written cons : . '

Removal of Imprc antor shall not'deingiish-oyremove any Improv rom the Real Property
without Lender's n_consent. Asi@lconditicaMterthe removal of vements, Lender may

require Grantor angements  savisfastanntio  Lender Improvements with
Improvements of h

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this optlon shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantc ¢ BmumBntrisn raxes, payroll taxes,

special taxes, ass ye charges and sewer service charges lev or on account of the
Property, and sha =g mm m r f&r Berfices or material furnished
to the Property. ¥ shall i Raving 'k over or equal to the

interest of Lender Thi@rlgqgé,mfei@mé ﬂﬁ}-ype L n writing by Lender,
her’ specified in

and except for the Aienof tax sessments not in_the Right to Contest
paragraph? the Lake inoun ecor er" 2

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the tion f ng = or's inte & Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantcr has notice of the filing, secure the discharge
of the lien, or if requestedyby Lender, deposit with Lender cash or cient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue a result/of a foreclosure or sale under the lien. In
any contest, Grantor shal :nd itself and Lendel shall satisfy any adverse judgment before

enforcement against the Property. Grantor shall ‘name Lender as an additional obligee under any surety
bond furnished in the contest proceedings. | 7

Evidence of Payment. Grantor shall upon&démand furhis_h:"to Lender satisfactory evidence of payment of

the taxes or asse nts and shall author;-iéthe appropri%’té governmental offigi deliver to Lender at
any time a written ient of the taxes andiassessments against the Proj

Notice of Constr srantor: shall notlfy Lendes at least ﬁfte ( oefore any work is
commenced, any furnished, or aayunatenalis-are supplied t y, if any mechanic's
lien, materialmen' lien ‘could be asserted on aceount rrvices, or materials.
Grantor will upon ; story to Lender that

Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
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days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and ap any lien affecting the

Property, or the r Dmentdl'S' S ‘oceeds to restoration

and repair, Grant« 11§ leplace the damaged or destroyed li a manner satisfactory

to Lender. Lende @ @ ngeA ' rse Grantor from the
cost’ of repair or réstoration rantor 1s no;

proceeds for the e under this Mortgage.
' ’Fh‘ibeEdeuméntfis Bledpyeaiter

RSN ORI R]

Any proceeds wh which Lender has not

committed to the repair or re E ropert Il be ed |rst to pay. any amount owing to
Lender under this Mortgage, t ot@yﬁa% &Mrﬁ&i &Wa‘nder if any, shall be applied to the
principal balance of the Indebtedness. |If Lender holds any proceeds after yment in full of the
Indebtedness, such proceeds shall be ttor 2s Grantor's int s may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) theamount of the palicy; the property insured; the then current replacement
value of such property, and the manner determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value re; =ment cost of the Property

LENDER'S EXPENDIT

interest in the Propes

Documents, including
required to discharge
(but shall not be obl
discharging or paying
placed on the Propel
expenditures incurred
Note from the date i

ES. If any action or procegdingzis, commenced that would n

or if Grantor fails to .garmply- Wi %any provision of this !
ot limited to Granteisyfailure to die

gharge or pay when

ay under this Mortgd@ae! orEany Ralafed Documents, |

3,

ake any action ithat=Lender/deems appropri

s, security ‘intecests, enr*umjrances and
| costs fot, ln‘“urlnq. maintaining =

der for such puHsoses'will then b

v=

a"

>

zrially affect Lender's

rtgage or any Related

Iy amounts Grantor is
Grantor's behalf may
1g but not limited to
at any time levied or
2 Property. All such
aite charged under the
Il such expenses wiil

become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that:

(a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and dehvery of this Mortgage, shall be continuing in

nature, and shall | ness shall be paid in
full.
ocument 1s
CONDEMNATION. Tt provisions rela%g to condemnation proceedi rt of this Mortgage:

Proceedings. If ¢ = NQ%&FSFJ@IASI&E fy Lender in writing,
and Grantor shall takei! uch steps as may be necessary to detn t stion and obtain the
award. Grantor n %mes%’& i BR CEA itled to participate in
the proceeding and be repieggRtEd 4l e iRsestinIIby copnskh of lts own. chajce, and Grantor will

deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceedss. If all-oi y part the Property is-cendemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of \{ net proceeds of the award be appliec the Indebtedness or the repair or
restoration of the Property. ‘ihe net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation. .
IMPOSITION OF TAXES, FEES CHARGES BY GOVER ITAL AUTHORITIES. The following provisions
relating to governmen taxes fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request By, Lewder Grantor shall execute such documents in
addition to this Morigaga and take whatevemeiner actiofizie requested by Lender 10 perfect and continue
Lender's lien on R Property. Gra'ltor shall re|rnb1|r e Lender for all ta as described below,
together with all ¢ s_incurred in reccrdlng, perfecting er continuing f je, including without
limitation all taxes ol ‘ntary stanips,and other cha*’ges for recordjrf tering this Mortgage.
Taxes. The follov stitute taxes & e\ this. section applies ic tax upon this type
of Mortgage or g rt of the Indebf8dnEss securad ( 2) a specific tax on
Borrower which E e 1debtedness secured

by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
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FURTHER ASSURANI ;
attorney-in-fact are a part of this rt e:
y N ke County Recorder!

Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender-and make it availakle to Lender within three (3) days after

receipt of written 2 o the extent permitted py app
Addrosses. The - POCHMENTIS, .,
NG OREFCIALL

concerning the s
TORNEVINFACHe il fildwéng proyisiansyre@fi o 1o further assurances and

ym which information
) as required by the
Uniform Commerc

Further Assuranc At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made  executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, ca to be filed, recorded, refiled, or rerecorded, as the case may be, at such

times and in such offices and places as Lender may déem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuaiion statements, instruments
of further assurance, certificates, and other documents as may, in the scle-opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, 'or preserve (1) Borrower's and Grantor's
obligations under the Note, this Vortgage, and the Related Documents, and (2) the liens and security

interests created by this Mertgage as first and prior liens on-the Property, whether now owned or hereafter
acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses wooned in, connection with the matiers referred to in this
paragraph. QN X%

Attorney-in-Fact. antor fails to do anyd5t the=things tsfarred to in the preced aragraph, Lender may
do so for and in of Grantor aad: at.Grantor's expense. For s >ses, Grantor hereby
irrevocably appoil as Grantor's dttorrey-in-fact for the purpo executing, delivering,
filing, recording, : other things asjayree mecessary or der's sole opinion, to

accomplish the m the precedirgparagraph.

FULL PERFORMANCE. |f Borrower and-Grantor pay din-wie indebtedness when GQuc, and Grantor otherwise

performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
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to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collater ) be in full force and

effect (including f Hmmm i@; gle urity interest or lien)

at any time and fc

Insolvency. The N@ﬂt‘wOfEE’lCtIeAsIly!n e wver or Grantor, the

appointment of a er for any_part of Borrower's or Grantor's property, aQy iment for the benefit
of creditors, any type Tehm&l‘iﬁwumcmcwrﬁhﬁcpmpﬂﬁtypnﬁ ng under any bankruptcy

or insolvency laws by or againgifapufk & €8ithty Recorder!

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by

judicial proceeding, self-help, repossession or any othermethod, by anycr editor of Borrower or Grantor or
by any governmental agerncy.against any propeity securing Indebtediness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. |However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or

Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being amadeguate reserve or bond foi, thedispute.

Breach of Other Agreement. Any breach by 'Bgﬁ}‘g‘i\(‘/éﬁ’bp,{Grantor under the terms of any other agreement

between Borrower or Grantor and Lender thiat s ot #érhedied within any grace pefiod provided therein,
including without limitation any agreement;‘jc}ﬁcerning any-ridebtedness or otfier obligation of Borrower or
Grantor to Lender ther axisting now orfiater. ik

Events Affecting | ‘ 1y of the pﬁacé‘ding events occurs with respe Guarantor of any of
the Indebtedness antoridies or beeomas in.corgpétent, or revot es the validity of, or
liability under, any e Indebtednessiiisie™”

Adverse Change. B 1 r Lender believes the

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alil the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
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Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership ~against the Indebtedness. The receiver may serve without bond if
permitted by law r or not the apparent

value of the Prog 2 Bﬁéumé]iﬁ'@& i nt by Lender shall not

disqualify a persc ifg as'a receiver.

Judicial Foreclost d Nafl‘a MErLGJIArJ‘B'&. ; st in all or any part of

the Property.
pery This Document is the

Deficiency Judgmerit. With re ,ﬂ g antor wh Lle) |s$éi Ily Ilab rl the Note, Lender may
obtain a judgmerit for any deﬁ & lue to Lender after application of all

amounts received from the exercise of the rlghts prowded in this section. Under all circumstances, the
Indebtedness will be repaid without relief T y Indiana or other valuation‘and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Viartgage or the Note or
available at law or in equi

Sale of the Property. To the extent permitied by applicable law, Boriower and Grantor hereby waive any
and all right to have the Property marshalled. In exergising rights and remedies, llender shall be free to
sell all or any part of the pertystogether or separa in one sale or by separate sales. Lender shall be
entitled to bid at any publicisaie’on all or any portion ofithe’Property:

Notice of Sale. Lender shall give Grantor reason oble ‘natice of the time and place of any public sale of the
Personal Property ur of the time after whichUany private sale or other intended disposition of the Personal
Property is to be fe. Reasonable noticejshall mean netiCe given at least ten (10) days before the time of
the sale or dispos Any sale of the PersonalPropertyimzy be made in conj 1 with any sale of the
Real Property. ‘

Election of Reme >n by Lender tapursveany’ remedy shalt pursuit of any other
remedy, and an ¢ > expenditures-dertattake action to pe tion of Grantor under
this Mortgage, a N 1 declare a default and

exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
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any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or

registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage.

All

copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent

to Lender's address, as shown near the beginning of this Mortgage.

Any party may change its address for

notices under this Mortaaae bv aivina formal written notice to the nfher parties, specifying that the purpose of

the notice is to chang
times of Grantor's cu
Grantor, any notice gi

MISCELLANEOUS PRt

Amendments. Tt
and agreement of

to this Mortgage ¢

charged or bound

£

o PRSPt 1S MOME

arties as_to the matt
i be effedﬁheﬁ

agmmme nOtht.\ e
D3t fideEedeods €rollsidhslerd -

g

the alteration or amendment

Uf

ortgage. No <
G:Gg'rdGBy the party

s

<

ender informed at all
re is more than one
tors.

Mortgage:

entire understanding
on of or amendment
parties sought to be

Annual Reports. he Prc IS us 1Ses han Gre sidence, Grantor shall furnish
to Lender, upon request, a certified statement of net gperating income received from the Property during
Grantor's previous fiscal yearin such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from,the Property less all cash expenditures r gonnection with the operation
of the Property. '

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not to be

used to interpret ¢

Governing Law.
rights against the
extent not preemp
will be governed |
laws of the State
question about w
questioned will b
enforceable. The
considered, appro
State of Illinois.

N

lefine the provisions of this Mortgage.

h respect to procedural matiers related to the perfection and e

3

law applicable-tolLender-and, tefthe extent not

is_ without regarditerits"conflictsiof law provisic

ovision of this_ Mortgage 55 valid or enf
ichever state of\federal law wo f
t is evidencéd'bv the Note d

In all of

arty, this Mortgage wilkbegoverited- by federal law applic
federal law, the laws/ of the State_ef Indiana.

Va

-

yrcement of Lender's

¢ to Lender and to the

pects, this Mortgage
1 by federal law, the
er, if there ever is a
ne provision that is
sion to be valid and
1as been applied for,

pted by Lender in the

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for ali
obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
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continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
moedified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent ¢

Successors and o) “ﬁ transfer of Grantor's
interest, this Mor b .nd|ng upon and Inure to the benelit of their successors and

assigns. If owne m\iﬁlgm Y ntor, Lender, without
notice to Grant an &rei s Mortgage and the
Indebtedness by y mfﬂmﬁi@ﬁﬁﬁswh@‘p?&ﬁif@%jﬁﬁf 1e obligations of this

Mortgage or liability’under the Ipdebiedness.
o . ,tflebﬁa'ke County Record ?
Time is of the Essenée. Time is of the essence in the performance of this Mortgage

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any, party againstgany, other part,

+ DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Mortgage. Unless specifically siated to the contrary, references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may reguire. Words and terms not otherwise defined in
this Mortgage shail have the m gs attributed to such (e in‘the Unifarm Commercial Code:

Borrower. The word "Borrower™ means any and\awll persons and entities signing the Note.

Default. The word."Default” means the Def“\uh' Setiern T this Mortgage in the section titled "Default".

Environmental La {he 'words "Envtrormwntal Laws" méan any and all state ral and local statutes,
regulations and o =5 relating to the & protet,tlon of human health or the er ent, including without
limitation the C¢ iy anronmeﬁtal Responsg, Compensation, ity Act of 1980, as
amended, 42 U.S 601, et seq- I"CFRCM") \the Superfund s and Reauthorization
Act of 1986, P 4 ("SARA™Y] liheltdszardous Vate ation Act, 49 U.S.C.
Section 1801, et = e tion 6901, et seq., or

other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Standard Bank and Trust Company, not personally but as Trustee
under that certain Trust Agreement dated June 15, 2005 and known as trust number 18889. The Grantor
is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous- Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
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potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, its and any amounts

eniorcs Grantors ﬁ (R 1 7Y ol K nevs’ fovs, costs of
collection and cos in this Mortgage.
Lender. The worc & .lﬂﬁtdgrrlmﬁ&x ftsysucte and assigns.
Mortgage. The word "o Rdase IAaEItmRGR AL baviBain@ a0t

Note. The word "oié" meand e L&k&c@@l&@@egﬂmfd%!la in the. original principal amount

of $1,500,000.00 from Borrower to Lender, together with all renewals of, extensicns of, modifications of,

refinancings of, consolidations of, restatements of and substitutions for the Promissory Note all of which
are incorporated heréin by thiswreference-as if-fully restated herein. Borrower's final payment of such Note
will be for all unpaid principal and all unpaid accrued interest The maturity date of the Note is September
5, 2017. NOTICE|TO GRANTOR:"THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words 'Parsonal Property’ mean a2/l equipment, fixtures, and other articles of
personal property now or haereafter owned Grantor, and now/ or hereafter attached or affixed to the Real
Property; together with all.c sions, parts, and addiii Jall replacements of, and all substitutions for,
any of such property; and together with all proceeds (mcludlng without limitation al| insurance proceeds
and refunds of premiums) from any sale or oth@xﬁi@p é}w)n of the Property.

AV 2

" Property. The word operty” means collg‘.’(@‘ely the Réq}{/ﬁropeny and the Personzl Property.
Real Property. Th ds "Real Propeny"?naan the real pl\'epprty, interests and as further described
in this Mortgage. ,l %, 3
Related Documen ds "Related DCf‘umnis meﬁn all promisso dit agreements, loan
agreements, envi sements, guafé’r‘t‘rtﬁ\.ﬂ@écunty agreer es, deeds of trust,
security deeds, cc = ments, whether now

or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means Standard Bank and Trust Company, whose address is 7800 W. 95th
St., Hickory Hills, IL 60457, and any substitute or successor trustees.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
TRUST NO. 18889

STANDARD BANK AND TRUST COMPANY, Trustee of Trust No. 18889

7 s/
By: d V A
Authorize;d S%gnel ’, meumtca$l ! delivered by STANDARD BANK AND TRUSI

. rustee as aforesaid. Any and all duties, obliga-
Joy L. ooper. Lo Lo AT T T d h \ eunder _are to be performed by sald STANDARD
such Trustee. Anv claims, démands and liabil-

| 5 u:h a\‘! ed against the Trustee hereunder shatl be paid,

By: P leq ol s :P/\pr:oypnrty _z;r dssets in fthe pussession  of said
_ - as Trustee as aforesaid, aned the said

oriz ﬂ’slgnel rd Bﬂk and TI'USt Comp 11 STAN.)A“O JANF Al 4 P:;Jr‘IY tdl?es ’nct mdc{\a«e 'hm:r shafl it have

{ abiigation af any natirre v sgever by virtue

Jay D. Faler: ; % ocument 1s the p m“any < wr shall STANDARD BAKK AND TRUST COM-

PANY eill % *\ s, be under any duty cr obligation {0 sequester
d profit. fy
the Lake County Rekgtideris e . o ot ot st T Bermamn "
TRUST ACKNOWLEDGMENT

STATE OF Il]linois
SS
COUNTY OF Cook | )
\\\HILU

On this 9th " day of __ Dex ‘***'_;g@cg 20 16, before me, the undersigned
Notary Public, personzily appeared loéé? E? , BATO, of
Standard Bank and t. Company, Truste_r'zf Trust No“ 8889 and . 5z D Faler ;

AVP & T0 __ of StandardiBank-and I'rus£ Company, Trusie rust No. 18889, and
known to me to be ¢ Nrustees or ageznts of the truét‘fhat executed th je and acknowledged
the Mortgage to be d_voluntary aciands de\ﬁd ci‘r the trusi, b set forth in the trust
documents or, by au ite, for the usé??ﬂ “pi\?rposes thereip d on oath stated that
they are affthorized tc e Y, of the trust.

By Wopue Y- M/Q Residing at_7800 W. 95th St., Hickory Hills, IL

Notary, ublic in and for the State of I1linois My commission expires

2 s } 3
OFFICIAL SEAL !
Notary Public
State of lllinols
VIRGINIA M LUKOMSKI
Y4 Commission # 826358
2 Commission Expiration Date: SEPT 22, 2019

. PRI
| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Agnes K.).
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This Mortgage'was prepared by: Agnes K.’
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