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ASSIGNMENT OF LEASES AND REN TSO

THIS ASSIGNMENT OF LEASES AND RENTS (' A551gnment ") is made on March 9, 2017, between CROWN
POI‘NT EAST L T N An WWachinotan T Imitad T ialilitr CAammans yknqn ndAdvace 10 DN ROV 13409’ BURTON’
Washington 9801 Farmers & Merchants on Street, PO Box

JSC adq
270, Berlin, Wis« B m@ jsit f the United States

of America. Assi tion of loans extended by Assignee up te ipal amount of Six

Hundred Thousar tmm !{;Efgﬁ!l receipt of which is
assigns et hgx

acknowledged, h terest in and to all
. msnw@mﬂ@ﬂflmam@iﬁi‘aiswﬁyﬂdf

rents, issues, proj ving described real

property:
Address: 10705 BROADWRE drdli fotmnig. Resprder!
Legal Description: See Exhibit A
Parcel ID/S ber: 45-16-03-351006.000-042 | 5
("Property™) whi [lowing: c , : : &S
e Loan wi tof $600,00000 T T

Assignor further grants aii ieases now or hereafter existing on all or any part of the Property, whether written or
oral, or any letting or any agreement for the use of occupancy of any part of the Propérty which may have been or
which may hereafter be made or agreed to between Assignor and any other present, prior, or subsequent owner of
the Property, or any interest therein, or which may be made or agreed to by Assignee, its succéssors or assigns,
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under the powers herein granted, and any tenant or occupant of all or any part of the Property (collectively, the
"Leases" and each, a "Lease™").

RELATED DOCUMENTS. The words "Related Documents" mean all promissory notes, security agreements,
prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreements, construction loan
agreements, resolutions, guaranties, environmental agreements, subordination agreements, assignments of leases
and rents and any other documents or agreements executed in connection with this Assignment whether now or
hereafter existing, including any modifications, extensions, substitutions or renewals of any of the foregoing. The
Related Documents are hereby made a part of this Assignment by reference thereto, with the same force and effect
as if fully set forth herein.

INDEBTEDNESS. This Assignment secures the principal amount shown above as may be evidenced by a
promissory note or notes of even, .prior or subsequent date hereto, including future advances and every other
indebtedness of any and every kind now or hereafter owing from CROWN POINT EAST, L.L.C. to Farmers &
Merchants Bank, howsoever created or arising, whether primary, secondary or contingent, together with any
interest or chargec nrovided in or ar?cinp out of snch indebtedness. as well ag the aoreements and covenants of this

Assignment and

X 1 LW C 1l 11 - \l \J ° ¥ N
AMENDMENT . &ﬁmmm&a& L upon the Property
after the creation r shall not, without
the written conse N"@ yﬁ i &nrilge!' (c) modify or alter

any Leases in an W ,r ora or in writing; (d) reduce the rental set forth in any ; (e) consent to the

assignment of a ﬂeﬂjlmtel,Soth& BabReEaE ¥ ﬁf f) make any other
i 1 b f th i dy fi

assignment, plec ,f ncumbra g g Ig pr of the ts, issues and profits

derived from the use©f the Prog:ﬁ)é)lﬁgﬂ?o ove acts] g?tgé written conscnt of Assignee, shall

be null and void, and shall constitute a default under the Assignment and the Related Documents.

REPRESENTATIONS OF ASSIGNOR. Assignor hereby represents: there are no lcases, subleases or
agreements to lease or sublease all of or any part of the Property; (b) the Leases are valid and enforceable and no
default exists under the Leases; (¢) Assignor is entitled to receive all the rents, issues and profits and to enjoy all
the rents and benefits mentioned herein and assigned hereby; (d) said rents, issucs and profits have not been sold,

assigned, transferred or set over by any instrument now in force and shall not at any time during the life of this
Assignment be sold, assigned, transferred or sct over by Assignor, or any other person taking under or through
Assignor except as pursuant isdAssignment; and (e) Assignor has the sole right to sell, assign, transfer, and set
over the same and to grant and confer upon Assignee the rights, interests, powers, and authorities herein granted
and conferred. SNER

COLLECTION O¥ RENTS. Provided no E“\(m of Default‘cmsts under the Indebtedness or any of the Related
Documents, Assi agrees not to demand f‘gcmﬁ Ny=1ESSOT ot’@s»ee under the Leases oi 1 any other persons
liable therefor, a € _rents, iSsues or px:oﬁts hereby: ass1gne£1 but shall pe:r A to collect all such
rents, issues and ) the Property ard the L.eases, so lczng as not collecte 1 one (1) month in
advance of their &,

/,”“J | \ \
EVENTS OF D flowing events stall cohstltute default yr nt (each an "Event
of Default"):

(a) Failure to make required payments when due under Indebtedness;

(b) Failure to perform or keep any of the covenants of this Assignment or a default under any of the
Related Documents; '

{¢) The making of any oral or written statement or assertion to Assignee that is false or misleading in any
material respect by Assignor or any person obligated on the Indebtedness;

(d) The death, dissolution, insolvency, bankruptcy or receivership proceeding of Assignor or of any
person or entity obligated on the Indebtedness;

(e) Any assignment by Assignor for the benefit of Assignor's creditors;
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(f) A material adverse change occurs in the financial condition, ownership or management of Borrower or
any person obligated on the Indebtedness; or
(g) Assignee deems itself insecure for any reason whatsoever.

REMEDIES, Upon the occurrence of an Event of Default under this Assignment, the Indebtedness or the Related
Documents, Assignee may declare all sums secured hereby immediately due and payable and may, at Assignee's
option, without notice, either in Assignee's person or by agent and with or without bringing any action or
proceeding, or by any receiver appointed by the court, enter upon, take possession of, and manage and operate the
Property, and each and every part thereof, and in connection therewith, Assignee may make, enforce, and modify
any of the Leases; fix or modify rents; repair, maintain and improve the Property; employ contractors,
subcontractors, and workmen in and about the Property; obtain and evict tenants; in its own name, sue for and
otherwise collect or reserve any and all rents, issues and profits, including those past due and unpaid; employ
_leasing agents, managing agents, attorneys and accountants in connection with the enforcement of Assignee's
righ’ts hereunder and nav the reasonable fees and exnenses thereof and otherwise do and nerform any and all acts

which Assignee
Assignee's rights
corinection with
law. Assignee s
Indebtedness sec

2 I Rmrent i
.1& der nﬁnﬁxpﬁlﬁmﬁ

tion thereof and of
ded by Assignee in
xtent permitted by
1curred, upon any
>xtent permitted by

faw. This Document is the property of
NOTICES AND WAIVER O ;:;s lii I hcable law, any notice or demand
given by Assignee to‘any partyﬁgé)id%i%g f’\ﬂ K%éﬁ#é&g&? d in the United States Mail with the

appropriate post:

; (i) when it is sent via electronic mail; (iii) when it is sent via facs

ile; (iv) when it is

deposited with a :ionally nized irier se (v) onth { persona! delivery; or (vi) any
other commercially reasonabié means addressedtorthe party given at the beginfiing of this Assignment unless an
alternative address has been provided to Assignee in writing. To the extent permitted by law, Assignor waives
notice of Assignee's accepiz of this Assignment, defenses based on su iy defenge arising from any
election by Assignee under the,United States Bankruptcy Code, Uniform Commercial Codel as enacted in the
state where Assignee is located or other applicable law or in equity, demand, notice of acceleration, notice of
nonpayment, presentment, protest, notice of dishonor and other notice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOV@‘i‘*“WNﬁU NAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO\ S“J ﬁ EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT :L; 2

PAYMENT OF 'S TO ASSIGNEE— 'A'.l tenants=or @)ccgpants of any 'roperty (including

without limitatio
recognize the cl

sreby authorized to
1y action taken by
Assignee or the hereunder or under
the Related Doct e paid to Assignee.
Assignee‘s sole Sigiialtic siai oe suificient for the exercise of any uglu undaer s Assigniment and Assignee's
sole receipt given for any sums received shall be a full discharge and release therefor to any such tenant or
occupant of the Property. Checks for all or any part of the rental collected under this Assignment shall be made to
the exclusive order of Assignee.

aiming any mterest es lessor or le‘ssee under any Le
of Ass:gne‘f' w,n;muL tﬁvewganon as t
qunt Of 1ndebtecﬁ‘dﬂm& a@g‘to or the ex

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assignment or any of Assignee's rights under
this Assignment without notice to Assignor. Assignor may not assign this Assignment or any part of the
Assignment without the express written consent of Assignee.
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ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assignee under this Assignment are
cumulative, and are not in lieu of, but are in addition to all other rights and remedles which Assignee has under
this Assignment and the Related Documents.

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignment shall bind, and the
rights hereunder shall inure to the respective successors and assigns of the Assignor and the Assignee.

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY. This Ass1gnment shall constltute the entire
agreement between Assignee and Assignor. Any modification of this Assignment shall be binding only if placed
in writing and signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
affect the validity of any other provision.

PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS. The titles to the paragraphs of this
Assignment are solely for the convenience of the parties and shall not be used to interpret this Assignment.
Whenever used, the singular shall include the plural, the plural shall include the singular, and the use of any
gender shall be applicable to all genders

ATTORNEYS' CH OSTS. Assignor agrgesetc pay sosts and expenses
incurred in cor .mgunﬁﬁ‘iﬁeltsm itation, reasonable
attorneys' fees, t péri cﬁyr:fz' '

coverin 11 1 AN ARATLL, .. . 1rsns et o

proceedings arisin: [ PHESFYBEument is the pro perty of
ORAL AGREEMENTS DI em, T .tﬁlilﬂ)y e final agreement between the
. THe Tk e Gty i {575

parties and may not be contra Y evxdenc contemporaneous or subsequent oral agreements
of the parties. There are no unwritten oral agreements between the parties. :

ADDITIONAL PROVISIONS. The terms of the Rider to/Assignment of [cases & Rents attached hereto shall be
and hereby are incorporated herein and made a part here

By signing this Assignment;, Assignor acknowledges readi understanding, and agreeing to all its
provisions. .

CROWN POINT EAST, L.]

Tl M 2

By: RANDALL W G Date 5
Its: Managing M - =
Witnessed by: = 3
Name: te Date
BUSINESS ACKNOWLEDGMENT
STATE OF WASHINGTON )
)
COUNTY OF . lL{VB )
On this the 9th day of March, 2017, before me, , a

, personally appeared RANDALL W GUY, Managing Member on behalf of
CROWN POINT EAST, L.L.C., a Washington Limited Liability Company , to me personally known or who
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having proven to me on the basis of satisfactory evidence to be the person whose name is subscribed within this
instrument and who acknowledged that he/she holds the position set forth and that he/she being authorized to do
so, executed the foregoing instrument for the purpose therein contained, by signing the name of the Limited
Liability Company by himself/herself as Managing Member of CROWN POINT EAST, L.L.C., and that the
foregoing instrument is the voluntary act and deed of the Limited Liability Company . In witness whereof, I
hereunto set my hand and, if applicable, official seal.

My commission expires:

of Washington, 1

O N gk
()
(Ofticial Seal)

Mas 22, 20260

'fgmenf’ is

Identification Num!

DFFICIAL!

Phis Document is the property of
the Lake County Recorder!

L JHERYFOR
Notary Pubiic
te of Washinaton
My AppointmentExpires 23, 2020
THIS INSTRUM AT | o
John H Kujawa
123 W. Huron St
PO Box 270
Berlin, WI 5492

I affirm, under
have taken rea:
Security numl

required by law.

John H Kujawa

662 Woodward Avenue
Detroit, Ml 48226
TSI 62602119 LW

1
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Parcel 1:

Exhibit A

Lot 6, Beacon Hill-Phase One, an addition to the City of Crown Point, Indiana, as per plat thereof,
recorded in Plat Book 97, Page 46, in the Office of the Recorder of Lake County, Indiana.

Except:

A part of Lot 6 in Beacon Hill - Phaee One, an addition to the City of Crown Point, Indiana, the plat of

which is recorded
being that part of
Way Parcel Plat n
thence North 0 de
of said lot; thence
Northwest corner
North line of said
seconds East 292,
minutes 29 secon
South line of said
line to the point o

Easement Parcel:

Easements for Ing
Hill-Phase One, a
Office of the Rec
Beacon Hill-Phas
Plat Book 97, Pag

A

W LLACL UL LD 4

kummmh

, "N(iiifﬂﬁﬁfémim
’ Efggﬁéé’ﬁ‘ﬁg;éi)&
_to point ¢ % i‘?u] gte At rcgl(f)ﬁr nce South 1 ¢

feet to point “314” designated on said parcel plat; thence Soutt

Easty0.60 fectit®lpoint “3 15 MdBSi1gnated Omisald parcel plagwl
; thence South 89 degrees S7 minutes 51 scconds West 87.22 fi
sginning andcontaining 6,183 square feet, more or |

1€

'} T alra (‘n"

fthe Recardat

{

ees 28 Euteséé]seznds East 10

ity, Indiana, and
attached Right-of-
t corner of said lot;
said lot to a corner
Vest line to the

'5 feet along the
ree 49 minutes 06
7 degrees 43

h point is on the
along said South

ivision for Beacon
.97, Page 46 in the
0,11,and 13

sreof recorded in

- with the benefits

of the Amended and Restated Beacon Hill Retail Center I 1dsC UG woialallon 1 neciprocal

Easements and Operating Covenants dated September 22, 2005, and recorded September 26, 2005, as

Document No. 2005-084398 in the Office of the Recorder of Lake County, Indiana.
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RIDER TO ASSIGNMENT OF LEASES AND RENTS FOR LOAN NUMBER 916779

This Rider to Assignment of Leases and Rents for Loan Number 916779 is attached to and made a part of
that certain Assignment of Leases and Rents dated on or about March 9, 2017 between CROWN POINT
EAST, L.L.C., a Washington limited liability company, as assignor, and FARMERS & MERCHANTS BANK, as
assignee, and securing a loan in the original principal amount of Six Hundred Thousand and No/100
Dollars ($600,000.00).

1. The section entitled “Amendment or Modification of leases” is modified as follows: . paragraphs
(a), (b) and (c) are deleted.

2. The sectio
deleted.

3. The sectio

i Su
Ingt

th

fo

ii. Su

Se

an

an

D¢

pé

iii. St

4. The follov
“Remedie
having del

sections (f) and (g) sha

Q

Document is

e AL QR ELCAL!

Tlajsvhith caads éfa)t Felirh eoprake cagtired £
edness; t el deleled andy thee foliawiagr brovision

w0f:  “(a) Failure to make required payments when due

Nihg w notit day o Unity to “h pay
action (b) which reads “(b) Failure to perform or keep any of
rity Instrument or a default under any of the R I Docume
he following provision is substituted in licu thereof: “(b) Failu
of the covenants of this Security Instrument or a default und

iments, following written notice and a 30 day opportunit

1ent default;”

tenca is added i

agraph (a) is

s when due under

substituted in lieu

der Indebtedness,
int default;”

a2 covenants of this
s” shall be deleted
to perform or keep
any of the Related
o cure such non-

ie section entitled
2 subject to Lender
period, if any.”

5. The following new section is added following the section entitled “ATTORNEYS’ FEES AND
OTHER COSTS”: “PREVAILING PARTY. In a dispute arising out of or related to this Assignment,
the prevailing party shall have the right to collect from the other party its reasonable attorney
fees and costs and necessary expenditures.”

CROWN POINT EAST, L.L.C., a Washington limited liability company

R-1

Rider to Assignment of Leases and Rents



