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ASSIGNMENT OF LEASES AND RENTS ‘@

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment") is made on March 9, 2017, between CROWN
POINT EAST, L.L.C., a Washington Limited Liability Company -, whose address is PO BOX 13409, BURTON,
Washington 9801 | Fagmers, & Merchants Bank whose add on Street, PO Box
270, Berlin, Wi KD it fpraehe fogss. * the United States
of America. Assi .deration of loans extended by Assxgnee up to)a mas »al amount of Two

Million Two Hu eN’ mﬁ@'lﬁkfb 121 Of/1d Dol 30,349.00) and for
other valuable co hichris ahts 15 signs and sets over
to Assignee all r il ﬂf%ﬁ@rﬁ;@fﬁéﬁyw&f Q@ due or which may

hereafter become

uf ollowm des ribed real property:
!
Address: 10795BROAD k‘FiR@i?ﬁ Qw&!&yr&%ﬁwder

Legal Description: See Exhibit A

POy
“OER’S /7%
S e o2
PURCHAS Y MORTGAGE i S
Parcel ID/S n 45-16-03- 35" 0@6 UUO 042 “tj
("Property™) whic following: ’ AN \ B
o Loan wi ot 0f $2.230 246’?‘ A

Assignor further grants all leases now or hereafter existing on all or any part of the Property, whether written or
oral, or any letting or any agreement for the use of occupancy of any part of the Property which may have been or
which may hereafter be made or agreed to between Assignor and any other present, prior, or subsequent owner of

© 2004-2016 Compliance Systems, Inc. a0e6ad20-60101352 - 2016.469.2.1
Assignment of Leases and Rents - DL4001 Page | of § www.compliancesystems.com

T T

N

B a¢

P



L} -
S
o "

the Property, or any interest therein, or which may be made or agreed to by Assignee, its successors or assigns,
under the powers herein granted, and any tenant or occupant of all or any part of the Property (collectively, the
"Leases” and each, a "Lease").

RELATED DOCUMENTS. The words "Related Documents" mean all promissory notes, security agreements,
prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreements, construction loan
agreements, resolutions, guaranties, environmental agreements, subordination agreements, assignments of leases
and rents and any other documents or agreements executed in connection with this Assignment whether now or
hereafter existing, including any modifications, extensions, substitutions or renewals of any of the foregoing. The
Related Documents are hereby made a part of this Assignment by reference thereto, with the same force and effect
as if fully set forth herein.

INDEBTEDNESS. This Assignment secures the principal amount shown above as may be evidenced by a
promissory note or notes of even, prior or subsequent date hereto, including future advances and every other
indebtedness of any and every kind now or hereafter owing from CROWN POINT EAST, L.L.C. to Farmers & .
Merchants Bank, howsoever created or arising, whether primary, secondary or contingent, together with any
interest or charge it d covenants of this

Assignment and © Dotuireirtis
AMENDMENT " N OF LEA ect to an upon the Property
after the creation S lo F @I A '1 * shall not, without

the written conse .,e (a) cancel any Leases; (b) accept the surren er of.any L. (¢) modify or alter
any Leases in any llll)ﬂﬂumend‘) rsldda ﬁq)m(a ()f sases; (e) consent to the
assignment of any- lessee’s mte er@n ases, or to suble ereunder; or.(f) make any other
assignment, pled encumbra m% m Ké aﬁr or of the rents, lissues and profits
derived from the of the Property Any of the above acts, if done without the written consent of Assignee, shall
be null and void, and shall constitute a defau! ler the Assi °nt and the Related Documents.

REPRESENTATIONS OF ASSIGNOR. Assignor hereby represents: there ar¢ no leases, subleases or
agreements to lease or sublease all of or any part of the Property; (b) the Leases are valid and enforceable and no
default exists under the Leases; Assignor is entitled to receive all the rents, issues'and profits and to enjoy all
the rents and benefits mentioned herein and assigned hereby; (d) said|rents, issues and profits have not been sold,
assigned, transferred or set over by any instrument now. in force and shall not at any time during the life of this
Assignment be sold, assigne nsferred or sct over by Jor any other person taking under or through
Assignor except as pursuant to this Assignment; and (e) Assignor has the sole right to sell, assign, transfer, and set
over the same and to grant and confer upon Asm&méq tﬁé {ghts interests, powers, and authorities herein granted
and conferred. aster,

COLLECTION RENTS. Provided no Eyem of Default e'.;(.ié? under the Indebtcdnes any of the Related
Documents, Assi ‘ees not to demand f*om any-tessor orilessee under the Leases any other persons
liable therefor, a snts, issues or pruﬁts hereby ass'gneﬁ but shall permif to collect all such
rents, issues and the Property andrfthe Leasea, S0 Lﬁng as not collec 1 one (1) month in
advance of their ¢ ”*.',',Jf[' \! N

EVENTS OF D! o ’ at (each an "Event

of Default"):

(a) Failure to make required payments when due under Indebtedness;

(b) Failure to perform or keep any of the covenants of this Assignment or a default under any of the
Related Documents;

(c) The making of any oral or written statement or assertion to Assignee that is false or misleading in any
material respect by Assignor or any person obligated on the Indebtedness;

(d) The death, dissolution, insolvency, bankruptcy or receivership proceeding of Assignor or of any

* person or entity obligated on the Indebtedness;
(e) Any assignment by Assignor for the benefit of Assignor's creditors;
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(f) A material adverse change occurs in the financial condition, ownership or management of Borrower or
any person obligated on the Indebtedness; or
(g) Assignee deems itself insecure for any reason whatsoever.

REMEDIES. Upon the occurrence of an Event of Default under this Assignment, the Indebtedness or the Related
Documents, Assignee may declare all sums secured hereby immediately due and payable and may, at Assignee's
option, without notice, either in Assignee's person or by agent and with or without bringing any action or
proceeding, or by any receiver appointed by the court, enter upon, take possession of, and manage and operate the
Property, and each and every part thereof, and in connection therewith, Assignee may make, enforce, and modify
any of the Leases; fix or modify rents; repair, maintain and improve the Property; employ contractors, -
subcontractors, and workmen in and about the Property; obtain and evict tenants; in its own name, sue for and
otherwise collect or reserve any and all rents, issues and profits, including those past due and unpaid; employ
leasing agents, managing agents, attorneys and accountants in connection with the enforcement of Assignee's
rights hereunder and pay the reasonable fees and expenses thereof; and otherwise do and perform any and all acts
‘which Assignee 1 tion thereof and of

7 Lk bs <

Assignee's rights nd mﬁ %s. al led by Assignee in
connection with shall constitute additiona ebtednéss secured 1 xtent permitted by
law. Assignee s! SSAC icurred, upon any
Indebtedness sec Niﬁem ﬂlF F rgm Xtent permitted by
law. ThlS Document is the pro

NOTICES AND WAILVER O{;l{ z;@iﬁ ;ﬁs othe u1re b iﬂhcable law, auy notice or demand
given by Assignée toany party S G eg gpdsﬁ d'in the United States Mail with the
appropriate postage; (ii) when it is sent via electromc mail; (iii) when it 1s sent via facsimile; (iv) when it is
deposited with a nationally nized « rier service; (v) on th f personal delivery; or (vi) any
other commercially reasonable means addresseditorthe partysgiven at the beginning of'this Assignment unless an
alternative address has becn provided to Assignee in writing. To the extent permitied by law, Assignor waives
notice of Assignee's accepiz of this Assignment, defenses based on sw hip, any defense arising from any
election by Assignee under the,United States Bankruptcy Code, Uniform Commiércial Code, as enacted in the

state where Assignee is located or other applicable law or in equity, demand, notice of acceleration, notice of
nonpayment, presentment, protest, notice of dishonor and other uotice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE,,%M\[‘ (’WAIVES ANY RIGHT TO ANY HEARING,

JUDICIAL OR OTHERWISE, PRIOR TO m EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT. :?13

PAYMENT OF 'S TO ASSIGNEEZ A{Il tenants-or \;bccapants of any part A 'roperty (including
without limitatior ng claiming any mﬁerést aslessor or lessee under any Le >reby authorized to
recognize the cl of Assxgne’a w;t‘wu mvest}gatlon asito the 1y action taken by
Assignee or the v qunt Of mdebteaﬁbspﬁm\ﬂg‘to or the existenc hereunder or under
the Related Docu A e paid to Assignee.
ASSigneC'S sole SIgildiuic sidi uC suificieint for the excicise of aiy ug,';u UNGCr Uis Assignim ent and ASSignee'S

sole receipt given for any sums received shall be a full discharge and release therefor to any such tenant or
occupant of the Property. Checks for all or any part of the rental collected under this Assignment shall be made to
the exclusive order of Assignee.

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assignment or aﬁy of Assignee's rights under
this Assignment without notice to Assignor. Assignor may not assign this Assignment or any part of the
Assignment without the express written consent of Assignee.
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ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the-Assignee under this Assignment are
cumulative, and are not in lieu of, but are in addition to all other rights and remedies which Assignee has under
this Assignment and the Related Documents.

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignment shall bind, and the
rights hereunder shall inure to the respective successors and assigns of the Assignor and the Assignee.

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY. This Assignment shall constitute the entire
agreement between Assignee and Assignor. Any modification of this Assignment shall be binding only if placed
in writing and signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
affect the validity of any other provision.

- PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS. The titles to the paragraphs of this
Assignment are solely for the convenience of the parties and shall not be used to interpret this Assignment.
Whenever used, the singular shall include the plural the plural shall include the singular, and the use of any
gender shall be applicable to all genders.

ATTORNEYS' K, v 3
Aﬁﬁ‘iﬁ,@m@lmmm .

attorneys' fees, t«
GOVERNING

Tlﬂ?‘ﬂ?f?:‘ument is the property of
ORAL AGREEMENTS DIS I T e final :
parties and may not be contrﬁié n%k?dgs @ﬁﬁgxegé?nﬁggélgs or subseq

proceedings arisi
of the parties. There are no unwritten oral agreements between the parties.

osts and expenses
itation, reasonable

fiana including all

:ement between the
it oral agreements

ADDITIONAL PROVISIONS. The terms of the Rider to Assignment of |_cases & Rents attached hereto shall be
and hereby are incorporated herein and made 2 part here
By signing this Assignment;, Assignor acknowledges reading, understanding, and agreeing to all -its

provisions.

CROWN POINT

AST, L.l

=2

Its: Managing M

Witnessed by:
Name: te —N Date
BUSINESS. ACKNOWLEDGMENT
STATE OF WASHINGTON )
COUNTY OF \Z»\’\“B
On this the 9th day of March, 2017, before me, ' a

, personally appeared RANDALL W GUY, Managing Member on behalf of
CROWN POINT EAST, L.L.C., a Washington Limited Liability Company , to me personally known or who
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having proven to me on the basis of satisfactory evidence to be the person whose name is subscribed within this
instrument and who acknowledged that he/she holds the position set forth and that he/she being authorized to do
so, executed the foregoing instrument for the purpose therein contained, by signing the name of the Limited
Liability Company by himself/herself as Managing Member of CROWN POINT EAST, L.L.C., and that the
foregoing instrument is the voluntary act and deed of the Limited Liability Company . In witness whereof, I
hereunto set my hand and, if applicable, official seal.

My commission expires: “A -t 24 '7:7\ 7(737,@

Peeumentis

of Washington, r Identification Numb
| Nﬁ@f OFFICIAL!
B TEﬁg,s_Documcnt is the property of

the Lake County Recorder!

(Official Seal)
4 JHERYFORD ! .

Notary Pubiic

te of Washington

1ent Expires May 23, 2020

". .... PR :

My Appo

THIS INSTRUM FNT WAS PREPARED BY; ¢ R RECORDING RETURK TO:
John H Kujawa S ?

123 W. Huron St

PO Box 270

Berlin, WI 5492: La-WH-5467"

I affirm, under for perjury, tix y hen. Recorge

have taken reas dact each Sociaf Title So

Security number in this document, unless

required by law. 662 Woodward Avenue

John H Kujawa Detroit, Ml 48226

Tsit: 2602719 LW
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Parcel 1:

Exhibit A

Lot 6, Beacon Hill-Phase One, an addition to the City of Crown Point, Indiana, as per plat thereof,
recorded in Plat Book 97, Page 46, in the Office of the Recorder of Lake County, Indiana.

Except:

A part of Lot 6 in Reacon Hill — Dhuce One, an addition to the City of Crown Point, Indiana, the plat of

which is recorded
being that part of
Way Parcel Plat r
thence North 0 de
of said lot; thence
Northwest corner
North line of said
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minutes 29 secon
South line of said
line to the point o
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said lot to a corner
West line to the

). 75 feet along the

ree 49 minutes 06
7 degrees 43

h point is on the

' along said South

ivision for Beacon
< 97, Page 46 in the
0,11, and 13

ereof recorded in

r with the benefits

of the Amended and Restaied Beacoii Hitl Retail Center (I'nasc Uiic) LeClaratioil o1 l\eciprocal
Easements and Operating Covenants dated September 22, 2005, and recorded September 26 2005, as
Document No. 2005-084398 in the Office of the Recorder of Lake County, Indiana.
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RIDER TO ASSIGNMENT OF LEASES AND RENTS FOR LOAN NUMBER 916776

This Rider to Assignment of Leases and Rents for Loan Number 916776 is attached to and made a part of
that certain Assignment of Leases and Rents dated on or about March 9, 2017 between CROWN POINT
EAST, L.L.C., a Washington limited liability company, as assignor, and FARMERS & MERCHANTS BANK, as
assignee, and securing a loan in the original principal amount of Two Million Two Hundred Thirty

Thousand Three Hundred Forty-Nine and No/100 Dollars ($2,230,349.00).

1. The section entitled “Amendment or Modification of leases” is modified as follows: paragraphs

(a), (b) and (c) are deleted.
2. Thesecl pr Datlons of Assignor” is medified
 deleted. ocumentis

: |
3. The sect ,Egmgxalﬁgnggigfo*&;[h

i oo Briay MhOCRIRERY AHITE SopaRDRATREdGh, 1 -
i otednesstfhedhak(d{étguntytﬂebﬂmﬂglﬂrovision is

reof: “(a) Failure to make required payments when due u

owing n not day ¢ mity to h paym
iil. ssection (b) which reads “(b) Failure to perform or keep any of t
wurity nstrument or a default under any of the Related Docdmer

1 the following provision is substituted in lieu thereof: “(b) Failure
1 of the'covenants of this Security Instrument or a default unde
cuments, following written notice and a 30 day opportunity
/ment default;”
iii: Subsections (f) and (g) sha k € re deleted in their eni

4. The foll sentence is added H end. e first paragraph
“Remed ler’s rights as dé dinthefosegoing paragra
having ¢ >quired notice & 'M‘:‘A\“‘w‘ ation of the a1

sraph (a) is

when due under

sbstituted in lieu

er Indebtedness,
t default;”
covenants of this
! shall be deleted
) perform or keep
ny of the Related
cure such non-

(.

section entitled
subject to Lender
)eriod, if any.”

5. The following new section is added following the section entitled “ATTORNEYS’ FEES AND
OTHER COSTS”: “PREVAILING PARTY. In a dispute arising out of or related to this Assignment,
the prevailing party shall have the right to collect from the other party its reasonable attorney

fees and costs and necessary expenditures.”
CROWN POINT EAST, L.L.C., a Washington limited liability company

By:

Randall Guy, I(/Ianagin?‘vlen})er

R-1 Rider to Assignment of Leases and Rents



