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ASSIGNMENT OF EENTS

THIS ASSIGNMENT OF RENTS dated March 23, 2017, is made and executed between Heritage Real Estate

Services Inc, whose address is W. 86th Ln, Merrill N 46410 (referred to helow as "Grantor") and
Peoples Bank SB, whose address is 9204 Columbia Ave, Munster, IN 46321 (referred to below as "Lender”).
\\\l—LJﬂ/
SIVERE 02
ASSIGNMENT. For valuable consideration, Graf r hereby aésigns, grants a continuging security interest in, and
conveys to Lender all antor's right, title; nd interest n'mnd to the Rents the following described
Property located in Lak ¥, State of Indlaaa. 3 5
THE NORTH 3.69 )T 17, ALL O? ‘W AND 19, AND | 9.31 FEET OF LOT 20,
BLOCK 5, WILSON ! THE CI L\GARY AS PER OF RECORDED IN PLAT
BOOK 19, PAGE 1, A IA.

The Property or its address is commonly known as 2022-28 Rhode Island, Gary, IN 46407. The Property tax
identification number is 45-08-10-455-014.000-004.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender agalnst Grantor or any one or more of them, whether now existing or hereafter arising, whether'related
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or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assianment. Unless and until Lender exercises its right to collect

the Rents as provided ! 0 t Grantor may remain in
possession and contro Jé Ir)mmentermsg ( ints, provided that the
granting of the right to fents shall not constitute Lender's conser e of cash collateral in a

bankruptcy proceeding. NOT OFFICIAL!

GRANTOR'S REPRESE! 103 AN%%%&IN‘;E 'iSG{Z néoi)wari%\%ts that(:)f

0wner§hip. Grantor1 A ,ntitledgfl@ &@tﬂ %l%eﬁgj % H%ftdl rights, loans, liens, encumbrances,

and claims except as disclosed to an ccepted erin wr|

Right to Assign. Grantor has the full right, power and autherity to enter | intg this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignmer Grantor has not previously assigned conveved the Rents to any other person by
any instrument now in force.

No Further Transfe Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except a: ded in this Assignm

LENDER'S RIGHT TO CEIVE AND COLLECT REN¥S:,, Lender shall have the right at any time, and even
though no default shall have occurred under this\\Assigrninient, to collect and receive the Rents. For this

purpose, Lender is hereby.given and granted theffoliowingigirts, powers and auth
Notice to Tenants. lsr may send notices to any-ancdsall tenants of the P y advising them of this
Assignment and dir [l.Rents to be paid directly-to ender or Lender's
Enter the Property ay enter upofangwakenpossession of y; demand, collect and
receive from the tei ny other persori&iliable therefor, alf nstitute and carry on all
legal proceedings | yroceedings as may be

necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender rhay rent or Iease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. 3

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the appllcatlon of any and all Rents received by it; however, any such Rents received

by Lender which are the indebtedness. All
expenditures made by m?‘f] r%‘s s shall become a part of
the Indebtedness secu A gnmenE, an %Ii e payable on den interest at the Note rate
trom date of exporato- 11 v NOQ'T QF FICIAL!

FULL PERFORMANCE. h ;ﬂs all of the Indebtedness when due anc erwise performs all the
obligations imposed ug I 1§ ﬁg%ﬁﬁrﬁﬁr{ J’N’&P%ﬁﬁ%h?ﬁ Jocuments, Lender shall

execute and deliver to itor a sm]qﬂelsm@(ﬂgnnﬁﬁysﬂmpdmﬁnd suitab '~tatements of termination

of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall'be paid by Grantor, if permitted by applicable |a

LENDER'S EXPENDITURES. |f any action or proceeding 4s commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited te Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take amy action that Lender deems appropriate, including but not limited to

discharging or paying all taxes; liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lenders 1T SUCH” ‘gurposes will then bear interest at the rate charged
under the Note from the date incurred or pa-d Hy Lender A0 the date of repayment by Grantor. All such
expenses will become rt of the Indebtednegs/andaat L1=nd«°r s option, will ) payable on demand; (B)
be added to the balanc e _Note and be apportloned amang and be payable ny installment payments
to become due during « ) > term of saysapplicablefinsurance policy 1e remaining term of the
Note; or (C) be treat ItQ payment whieh \{VI” we due and p e Note's maturity. The
Assignment also will s of these amountst™Such right she n to all other rights and

remedies to which Lent

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, o of Grantor or by any

governmental agen E si% 3 1ess. This includes a
garnishment of any g thmm ou . However, this Event
of Default shall not mﬁ w ag to ty or reasonableness of
the claim which is N Ftlgmyal or gives Lender written

notice of the credit igr qudf 8l M?é{:@?e  a surety bond for the
3 l’f ?by der, in its sol

creditor or forfeitur mount determin discretion, as being an
adequate reserve or bond for th € Ounty ecorder!

Property Damage or Laoss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any.of the preceding eventsiocours with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty.o > Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtednessis impairec

Inseéurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upomiihe vecdrrence of any Event of Dafault and at any time
thereafter, Lender may exercise any one or moferat the following rights and remedies, in addition to any other
rights or remedies prov by lawe

Accelerate Indebtec >nider shall have therrightrat dts-option without » Grantor to declare the
entire Indebtedness v due and payablewincldding any prepay ' that Grantor would be
required to pay.

Collect Rents. Lender shall thout notice to Gréan ke possession of the Property
and collect the Rents |nclud|ng amounts past due and unpald and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
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disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law. .

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any

time for the prot L€ f become a part of the
Indebtedness paya h D’ﬂl m tihs. date of the expenditure
until repaid. Exper d this paragraph include, without limit wver subject to any limits
under applicable I QNQE @FF;@ME iether or not there is a
lawsuit, including : nse éeo‘ 5 iing efforts to modify or
vacate any automatic = Thlmjﬂg@m“glfs @}ﬂQapr d(pf judgment collection services,

the cost of searching regords, gﬁpl‘%tl g;a orts,(in d|n§ ﬂeclqsure reports), surveyors' reports, and
appraisal fees, title insurance, f &m lé ‘permitted applicable law. Grantor

also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQOUS PRQO SION: N followin niscella ous avisio are,a part ¢ ‘his Assignment:
Amendments. This  Assignment, together wi any Related "Documents, constitutes the entire
understanding and|agreement he parties as to the matters set forth in this Assignment. No alteration of
or amendment to s Assignment shall be effective unless givern in writing & signed by the party or

parties sought to be charged“orbound by the alteration‘or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions ofthisiAszignment.

Governing Law. This Assignment will be governed by{federal law applicable to'Lender and, to the extent

not preempted by aral law, the lawsSofithe=State 6f Indiana without re | to its conflicts of law
provisions. This A ent has been accepted by Lender in the State of In

Merger. There sh vierger of thedinteresit cilestate created b ignment with any other
interest or estate i ¥ any time“agldby=or for the bene in any capacity, without

the written consen

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is
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required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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VWords and terms not otherwise defined in

this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment.

The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower.

Default.

Event of Default.

The word "Borrower”

Assignment in the default section of this Assignment.

Grantor.

Guarantor.

The word "Guarantor”

means Heritage Real Estate Services Inc.

The word "Grantor" means Heritage Real Estate Services Inc.

The word "Default" means the Default set forth in this Assignment in the section titled "Default".

The words "Event of Default” mean any of the events of default set forth in this

means any guarantor, surety, or accommodation party of any or all of
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the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word

l') \i
[ ]
Note. The word "I mummt/ll& 23\ original principal amount
of $28,000.00 frc f d toge i enewals of ns of, modifications of,
refinancings of, col o Nﬁmsﬁl ﬁ e rIqA;ﬁy!( ement.

Property. The woi ProrEfids @%ﬂhﬂéﬁ@ﬁ?fﬁé%ﬁ"ﬁ'ﬁﬁi@' t nd to all the Property as

described in the "Assignment" sgcti this-Assignme
the La iﬁmn ﬁecorder' .
Related Documents. The words “Related Documents mean all promissory notes, credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and other instruments, agreements and documents, whether now
or hereafter existing, executad in connection with the Indebtedness

Rents. The word| "Rents" in s all of Grantor's present and fu glits, t and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and henefits de d<or to be derived from such leases of every kind

and nature, whether due now or later, mcludmwgthout limitation Grantor's right to enforce such leases
and to receive and collect payment and proce /M%A? er.

THE UNDERSIGNED ACHKNOWLEDGES HAVI 'iéREAD ALCTHE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BU AN AUTHORIZED=SISNER. HASH»@USED THIS ASSIGNVIENT TO BE SIGNED AND
EXECUTED ON BEHAL AANTOR ON MIEBGH Rt 3

%, " 3
GRANTOR: &, /A H_;er' ! \J\ B

HERITAGE REAL ESTATE SERVICES INC

By:

Skl

Binika Henderson, President of Heritage Real Estate Services
Inc
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,CORPORATE ACKNOWLEDGNENT

STATE OF J/’lﬂ[{/ﬂ‘//\/” )

) 8§

COUNTY OF %W )
On this i 5 day of W’(A/ , 20 /7 , before me, the undersigned

Notary Public, personally appeared Binika Henderson, President of Heritage Real Estate Services Inc, and known
to me to be an auth VIENT OF RENTS and

acknowledged the Assi tH J:a) ?ﬂ r r? i tion, by authority of its

Bylaws or by resolutiol rd of ec@r y mma §pu. 1entioned, and on oath

stated that he or she is e N@TtWWGIWE' » Assignment on behalf
°

of the corporation. /
8y % , 4% ment is the rope ‘05/A L -

\en 7 € ountyliiecor : ,
Tolene k Afpchivi My commission expires__ // \/3‘}/

Nota:;y, fublic-in-and for.the State of .
|l JOLENE A KRATOGHVIL I,
\)1 Notary Pub Seal '
(J State of Indiana K
) Laks County

'ﬁ"__*My Commission Expirzs Nov 13, 2024
LR A= G

| affirm, under the penalties for-perjury, that-I have taken réasonabie care to redact each Social Security
number in this document, unless required by law (Sandfais,Duda, Commercial Processor).

This ASSIGNMENT OF




