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[e sections of this document ara defined below and other words are define

DEFINITIONS

Words used in mu

13, 18, 20 and 21, Certain irding words this docu Iso pro
(A) "Security Insirument” means this document, which is dated MARCHI 20, 2017
with all Riders to this decument,

(B) 'Berrower' ROGER A. KERSTROM AND KAREN 3. OKFERSTHOM, HUSBAD
AND WIFE

Barrower is the mortgagor under this Secarity Instr

{C©) '"Lender"is XE MORTGAGE COMP

Lender is a IND

and existing unde ¢

Lender's address WEST LINCOLN MER

INDIANA 4641

Lender is the mo: Security Instrum

(D) "Note"mea
The Note states that Borrower owes Lender

NA TITLE
§ STREET
6356 0&

0 0¥

i Sections 3, 11,
2d in Section 16.

, together

organized

317

ONE HUNDRED FORTY THOUSAND AND 00/100
Dollars (1U.8. § 140,000.00

)

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than APRIL 1, 2047
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(E} "Property" means the property that is described below under the heading “Transfer of Rights in the Property."
(FY "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [ustrument, plus interest.

(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable):

[} Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [0 Biweekly Payment Rider

" [0 -4 Family Rider ] Second Hosme Rider
[ Condominium Rider- [J Other(s) [specify]

Document is

(H} "Applicable ] all qougrghii i lm logal ordinances and
administrative rule: ¢ ‘ Q Bﬁ 1( ll&lﬁ!e i, 2alable judicial
opinions.

(I3 "Community Ass TM&MQMM@%QHQ@QW&& ts and other charges
that are imposed on Borrower or ’éh%"ﬁ’ﬁ]&‘ G@ﬁwmuéimeowners association or similar

organization.
(8) "Eleetronic Funds Transier' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which (s inittz n glec >rminal, | mstrument, computer, or

magnetic tape so as to arder, iuSfrucigor authorize a financial imstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers injtiated by
telephone, wire transfers, and.a ated clearinichouse transfers.

() "Escrow lterns'' means thosenitems that arc described in Section

(L) "Iviiscellaneous Proeceds” means any compensation, seitlement, award of damages, or proceeds paid by any

third party (other than insure ceds paid under the cov scribed in 3ection 5) for: (i) damage to, or
destruction of, the|Property; (ii)jcofidemnation orother taking ofvali'or any pargof the Property; (iii) conveyance in
lieu of condemnation; lor {iv) misrepresentations of, orQHhSafens as to, the value and/or condition of the Property.
(M) "Mortgage Insurance’ means insurance profee ' /A% inst the nonpayment of, or d=fault on, the Loan.
(N) "Periodic Payment' means the regularly sobediile | amouitistlise for (1) principat and intepest under the Note,
plus {ii) any amou der Saction 3 of this Sestrity [nstndier

(0) "RESPA"m Real Egtate Settlemen eduy et {12 U.S.C. §260! ct se s implementing
regulation, Regulz S.F. R Part 1024) ey, might béariended from time t ny additional or
successor legislati > that governs The SAmis.su DAS uged ity Tnstrument,
"RESPA" refers i ) icti itiarsmipased in regard to = mortgage loan"

even If the Loan d ¢

>

(P) "Suceessor in interest of Borrower means any party that nas taken titie to the Property, wiether or not that
party has assumed Borrower's obligations uader the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and: agresments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of i LAKE :
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

LOT 417 IN DOUBLETREE LAKE ESTATES PHASE I, IN THE TOWN OF WINFIELD,

i

AS PER PLAT THERECF, RECORDED IN PLAT BOOK 84, PAGE 43, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.
A.P.N,: 45-17-04-~327-002.000-047

Document 1s
NOT OFFICIAL!

' ~ This Document is the property of
which currently hasthe address OEh%Oiak IE: % ﬁﬁty Recor d e tfs. »

CROWN POINT , Indiana 45307 ("Property Address"):
[City} {zi

TOGETHER WITH all ‘the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixures o hereafier a part of the property. All repl id additions shall also be

covered by this Security Instrumeni,, All of the foregoing is referred to in this Secufity Instrument 2s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to mortgage, grant and convey the Praperty and that the Property is unencumbered, exeept for encumbrances of

record. Barrower warrants and wilidefend genesaily the title toithe Property against all claims and demands, subject
to any encumbrances of record.

S

THIS SECURITYINSTRUMENT combinesrﬁ@m—»@ ; é:ﬁqS for national use and non-uniform covenants with
limited variations byjurisdiction to constitute a \1’ tm S&CUUE‘]L&PS,JUHXeﬂt covering real prope

~ ‘5 2 -

UMIFORM “NANTSE Borrow\.rémd 1.ender uovenl“mLmd agree as fol

i. Paymer ial, Interest, Escrmv ILms, Prepa ﬂncmt Charges, 2nd L4 . Borrower shall
pay when due the nd {nierest on, th@detﬁ«mzdenced by the Note and at charges and late
charges due unde wer shall also pafy}’ﬂ;ﬂ‘i? ﬁﬂs strow Items pur . Payments due

under the Note a y » check or other

tastrument received Oy Lender as payiment unaer e INO{E Of LIS SECUTily LIsuruinent 15 rewiined o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 10 its rights to refuse such payment or pactial payments in the future, but Lender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediatety prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal dué under the Nate; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment ﬁ-om Borrower for a delinquent Perlodlc Paymx.nt which includes a sufficient

amount to pay any late charge, If
Cl

more than one Pe; Jorrower to the

repayment of the B ) the extent that
any excess exists a enigds h 1 uch excess may
be applied to any | w&we@ﬁﬁi@tﬁig L.» harges and then
as described in the . )

Any applicat Elais il aaiitenl o5 e @si0gaessio e ol duc under the Note
shall not extend or postpone the yments.

3. Funds for BSerow Items. lgorrower g@p&}iﬁgy&ggﬁgg gfx!)dlc Paymenis are due under the

Note, unti] the Note ig paid in full, 2 sum (the "Furds") to provide for payment of amounts due for: (2) taxes and

assessments and gther items ! can att rer this ity Instrur lien or encumbrance on the
Property; (b) leaschold paymentSicr.ground rents on the Propertyiil any; (¢} prémiuius for any and all insurance
required by Lender under Section 5; and (d) Mortcage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance preoiums in accordan c/provisions of Section 10.
These items are calted "Escrow Items. " | At origination or at any timee during the term'of the Loan, | ender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow It Borrower shall promg f'to Lender all notices of amounts to be paid

under this Sectio}
obligation to pay |
Funds for any or 2l
Borrower shall pey di

Borrower shall pay Lender the Funds for Escrow Items unless Lender -
Funds for any or all Escrow Itemsuii.lamjx:r may waive Borrower's obligati

crow Items at any time, n}pwmuk’v)ﬁg only be in writing. In the
ty, when and where p a@r the amourg&\dun for any Escrow lter

ves Borrower's
to pay to Lender
nt of such watver,
‘hich payment of

Funds has been w oy Lender and, foenderr guirasy shall fafmish to Lender receipts evi 1g such payment
within such time 1 fLender may require, JB@trower'sobliz atlorL to malke such pz provide receipts
shall for all purpc 1€ bea covenamiz and agrcemenf comamed in this Securi nt, as the phrase
“covenant and ag ~J in Section 9. & Bqn.:.w..us og‘wated to pay Esc ctly, pursuant to
awaiver, and Bor {he 2mount due ﬁﬁrmﬁg@m‘v Item Lenf its under Section

9 and pay such a § : ny such amount.
Leader may revoke ilie waiver as (o any Or all CSCrow Lems al any time 0y a notuce givel in datcoruance with Section
15 and, upon such revocation, Borrowsr shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds ia an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a tender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of currant data and reasonable estimates ot expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instittion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [terns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua) accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordarice with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by

4. Charges S Ej all taxes assessment ch fir s aftributable to
the Property whi fr € t lghL o ind rents on the

Property, if any, : I that these items
ar Escrow T, N"@ m@i? L[OEAE!

Borrower sh dxschar ze any lien which has priority over this Security | nless Borrower:
(2) agrees in writing to nenmmﬁms&hﬁapmﬂpm zﬂf sender, but only
so long as Borrowe perfor l?@fi{yﬂ d faith by, or defends against
enforcement of the liegin, legal proceedmvgﬁlch i Lender opinion operaxe 10 preventthe enjorcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement sati ry to dinati lien to ity Imstrument. If Leuder
determines that any part of the'Property is subject/t0 alien which can attain priofity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on vwhich that notice is given,
Borrower shall satisfy the len %e one or mora of the actions set forth abo Section

Lender may|require Borrower,to pay a one-time charge for a real estate tax varification and/
usad by Lender in connection with this Loan.

S. Property Insaray Borrawer shall keep the in nfs now cxisting or hereafier erected on the
Property insured against loss byyfire, hazards inciuded within thegterm “extended coverage," and any other hazards
including, but nof limited to, earthquakes and floods,f piiwiol Lender requires insurance. This insurance shall be
maintained in the amounts (including deduct tibled] "?}Js)—m& p)‘ﬂ;ﬂu periods that Leader requires. What Lender

reporting service

requires pursuant to the preceding sentences canshapge during o }fgn of the Loan, The insurarCe carrier providing
the insurance shal haosen hy Borrower ;ub_;e@,bf Leader'stig '% ‘d\sapprove Borrow et which right shall
not be exercised v ihly. Lender may reqmre Bogrowerto pay,An coanection with thi either: (a)aone-
time charge for fl rermination, cemFraﬁon and trdcl-'mgr grvices; or (b) 2 or ge for tlood zone
determination anc arvices and su bseqnenraham?s eac‘l time reman pings nges occur which
reasonably might mination or cemﬁ}eﬁﬁtfmqmﬁb”rrower shall alse r the payment of
any fees imposed rg 2l f any flood zone

determmatlon resuwing 1roin an oujectiQny oy DOrrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon natice from Lender to Borrower requesting payment.

Al} insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall nanie Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such’
poticy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payee.

In the évent of loss, Borrower shall give prompt notice to the § insurance carrier and Lender. Lender may taake
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apphed to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,

provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a'series of progress payments-as the work is completed. Unless an agreement

is made in writin

res interest fo be paid op sich ader shall not be
required to pay Be E Wtei@x 1 her third parties,
retained by Borre be paid out of the insurance proceeds and shali be it on of Borrower,

If the restoration ¢ @T fELﬁ!tmﬁ& ¢ surance proceeds
shall be applied tc 18 secaf i eh duz, wi cess, ifany, paid

to Borrower. Su ’Iéh@eﬂdelimim isi}fhlée ?é{e?

{f Borrower ahandons the Propcr Lender pay file, ne Ee an avaﬂn rsurance claim and
related matters. 1 Bosfower dodb IR @i ﬂﬂfs}f fiehder that the insirance carrier has
offered to settle & claim, then Lender may negouate and szftle the claim. The 30-day periad will begin when the

notice is given. In either event, or If Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrowsr's rights to.any insuraace proceeds in an amount not.to exeeed ihe amounts unpaid
under the Note or this Security Instrument, and (b) any ofher of Borrowsar's rights (other than the right to any refund

- of unearmed premiunas paid by Borzower) under ol fnsurance policies covering the Property, insofar as such rights
are applicable to the coveragelof.the Property. lepder may use the insurance proceeds@ither to repair or restore the
Preperty or to pay amounts anpaid under the Notg or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, anduse thg'Property as Borrower's principal residence
within 60 days affer the execution ofthis Security Insirument'and shall'continue to eccupy the Property as Borrower's
principal residence for at least one year after the date of f agepancy, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unlqéqj\iﬂﬂt circumsiances exist which are beyond Borrower's

control. SN X @

7. Preser i, [Visintenance and Po ion-ofthe Brgperty; Inspections. Borro shall not destroy,
damage or impai operty, allow the Proif‘ to deteriorate OF @ornmit waste on P . Whether or not
Borrower is resi Property, Borrowa S\nau maintain fhe?roperty n order he Property fram

eteriorating or ¢ value due to its c&}dmon Un),f.és ;t{xa determined pur on 5 that repair or
restoration is no feasibley Borrowér/;zﬁw i &Wy repair the Pro 1 to aveid further
deterioration or ¢ - o condemnation BHAseeds are paid | %] e to, or the taking
of, the Property, R airing or restoringt y anly :nder has released

proceeds for such purposes. Lender may dlSOUI’S“ DI'OLCCda for the repairs and restoratlon in a single payment or in
a series of progress payments as the work is completed, M the insurance or condemnation proceeds are not sufficient
to-repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may male reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such au interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priovity over this Security Instrument or to enforce faws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apprapriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any surs
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' feesto protect its interest in the Property and/or rights under this Secunty Instrument, mcludmg its secured
position in a bank oceeding. Sepuring the Property inctudes, butisnot limited to, enterin g the Property to
make repairs, cha

r up.doors and windows . deal inate building or
other code violati antd l]Sn . “may take action
under this Section 25 not have to do so and is not under any duty or obliz: It is agreed that

Lender incurs no N@ @FF‘I g %
Any amount st by Cender Tindér this Section ome a LE dc. ] >r secured by this

Security nstrume ’[migxt])}ﬁ&mym isﬂﬁﬁ]étij tapf dish nent and shall be
payable, with such iritercst, upon om,t:liroa engder to Borrow que ent.

If this Secu mstrumcnt ée'rh all the provisions of the lease.
Borrower shall not surrender the leasehold estate 'md mtercsts herem conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writtern consent of Lender, alter or anend the ground lease. If Borrower
acquires fee title fo the Propertyy the leasehold andsthe fee titlashall not merge unless [ ender agrees to the merger
in writing.

10. Mortgnge Tnsura T Lender required Mortgage Insurance as a conditi naking the Loan, Borrower
shall pay the premiums required to maintain the Mortgap: Insurance in effi ifyfor any reason, the Morigage
Insurance coverage required by Lender ceases to be availabl« from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desipnated payments toward the premiums for Mortgage
Insurance, Bortower shall pay the premiums required to obtain coverage subsiantially equivalent| to the Morigage
Insurance previously in effect, at a cost substantially equwa,lent fo the cost to Borrower of the /viorigage Insurance
previously in effect, from an alternate mortgags. \ag( SR %&%by Lender. If substantially equivalent Morigage

Insurance coverage s not available, Borrower sniﬂ%e p@“f@ Lender the amount of the separately designated
payments that we ¢ when the insurance coﬁ,xﬁe ceasedta b¥arceffect. Lender will zccsr e and retain these
payments as a no ‘055 reserve in lmu*éf Hortgags|lng rflrrlcc Such loss reserye s non-refundable,
noiwithstanding tthe Loan is ultlmdtgly paid i futl, j'hd Hender shall not be s pay Barrower any
interest or earnin 3 reserve. Lend P ,vzm 06 lorger ret}mre loss rescrves ortgage Insurance
coverage (in the the period that La‘m cwﬂ.\s) provided by ai | by Lender again
becomes availab i Lender raquires semarately desionateg he premiums for
Mortgage Insurance. [f Lender required Mortgage Insurence as a conditien of making the Loan and Borrower was

required to inake separately dcslgnated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a nan-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Appticable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any emtity that purchases the Note) for certain losses it may ineur
if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agresments may require the mortgage insurer to make payments using any saurce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,J any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amonat Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any with respect to the Mortgage
Insnrance under t clude the right

to receive certain o ma Ebiﬁilﬁi\éliit ifs M e, to have the
Mortgage Insuray ydtom i fand ol { ance premivms
that were unearm 1€ ofl si fat} inati

1. Assignmy Ammd EﬁmchﬂL!f -eby assigned to

and shall be paid t

{Fthe Properly is Zar @hi&}ﬂmumen&éasthmpmpmmﬁ psi of the Property,

if the restoration or ur is eco ];i/‘ @lﬂ?‘% i;. !g %isd%#sened Luring such repair and
restoration period, Lender shall have the right to scellaneous ceeds until Lender has had an

opportunity 1o inspect such Property to ensure the work has bec'l completed to Lender’ s s atisfaction, provided that
such inspection shzl! be undert rompf 1y pay ‘spaits an 10m in asingle disbursement
or in a series of progress payméntSiasidhe work is completed. Unless,an agreement {s mads in writing or Applicable
Law requires intercst to be paidion such Miscellansous Proceads, Lender shall not be required to pay Borrower any
interest or earnings on such v Mageous Proceads. If the restoration or rt st‘economically feasible or
Lender's security would be lessened;, tha Miscellanaous Proce=ds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excass, if any, paid to Borrower. Such Miscelianzous Proceeds shall
be applied in the order grovided for i Section |

In the event of altotal takinggdestruction, orloss in value of the Propertysithe Miscellaneous Proceeds shall be
applied to the sums secured by this Security Ins‘trunmp;t;l-]w}wmr or not then due, with the excess, if any, paid to
Borrower. SN

In the event of a partial taking, destructio

o “the Property in which the fair market vatue of

the Property imm: Iy before the partial takm,g; destpuciion,| or Iﬁss in value is equal to or ¢ than the amount
of the sums secur S 'n‘y Instrument mi;nedmtdy be: fm-e me partial taking, deg or loss in value,
unless Borrower 2 therwise agree in wntmg, the sums sect;red by this Securit shall be reduced
by the amount of ol ‘occeds mulm,nlwq b q«e fqhowma fracti ount of the sums
secured immediat ia] taling, des‘ructlcm, n 1855 in value divided arket value of the
Property immedie N A aid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in Whichithe fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sscured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otheewise
agree in writing, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrament whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to seltle & claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whather civil or criminal, is begun that, in Lender's
judement, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Barrower can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Tnstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any

Successor in Interest of Borrower shall not opcrate to release the liability of Borrower or any Successors in Interest

of Borrower, Lencd st of Borrower

or to refuse to ext 18 tﬁr odity y this Security
Instrument by reas JD Wisc\ DT 3orrower. Any
forbearance by Le ¥ ;- acceptance of
payments from thir Nﬁ%o@ﬁ Fmtﬁ&iat! he amount then

due, shall notbe a T h;;{ec e the cxercxse of a,;w n ht or remedy.

13. Joint an: ﬁw«aﬂﬁlﬁﬁy B&'ng sovenants and agrees

that Borrower's obligations and 11 !?té Héﬂ:tower who co-signs this Security
Instrument but does not execute the Note (a "co- sxgner @) 18Co- sxanm s Security Instrumen

ily to mortgage,
grant and coavey co-signer's interest in the PrOperty under the terms of this Security lastrument, (b is not
personally obligated 0 pay th secur urity T >nt; and ¢ that Le
Borrower can agree to extend, wlodifyy forbear or make any nccommadaiions with vegardio the te
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in [nterest of | who assumes Borrower's
chligations under this Security Instrument in writing, and is appraved by Lender, shall obtain all of Borrower's rights
and benefits under|this Seenrity Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Insteument unless Liender agreesto such rel in waiting, Ths covenants and agreements of this
Security Instrument shall bind (except as providediin Section 20)and benefit thesuccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrow@‘»‘gée,%,zﬁ)r servicesperformed in connection with Borrower's

7 and any other
i of this Security

defanlt, for the purpose of protecting Lender's i erty and rights under this Security {nstrument,
including, but not liniited o, atforneys fees, pm@g mspectlonigtgﬂ‘fvaluat\on fees. In regard 10 any other fees, the
absence of expres: ity M this Security lmr‘* 8 S 0] z.hargeﬁ "‘;&necxﬁc fee to Borrower 10t be construed
as a prohibition on sing ot such fes. Letxdeﬁmay Aot Ehargs fue\. that are expressly o by this Security
Instrument or by . B dj S 8 s 3

If the Loan i w which sets ma&;mt‘%keaq’cha\{ces and that lavwA reted so that the
interest or other \ ied oriio be collevféﬁ"rm*wﬁhnccnon with the ermitted limits,

then: (a) any such g permitted limit;
and (b) any sums already coiiected from Borrower wihich exceeded permitted Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually dslivered to Borrower's notice address if sent by other
means. Notice 10 any one Borrower shall constitute notice to all Barrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any ohe time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrawer, Any noticg in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
1f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security (nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Securify Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be

construed as a prohtbmon agamst agre:.ment by contract, 1n the event that any prowsmn or clal_se of this Security
Instrument or the N " of this Security
Instrument or the !

1T e " .

lclal WitV e wxuuunl;qn

As used in th Oﬁum@n elsr N : corresponding
neuter words or w 20 ender; )wurds in the singular shall mx. w. plural and vice
versa; and (¢) the - jsage 1 éﬂ

17. Borrows 2 orrower shall be given one copy of the Note an f tlu, trument.

18. Transfe 2
the Property” means
interests transferre
of which is the tra

“Fobersy Bd@umémmtrlm s Soc

legal orgf!eﬂ ial i tere:t!m the Prope mclu!x uz nof limited o
.a band for lﬁﬂk@ d@;!&- OF eSCTOW ag

o of title by Borrower at a future date toa purchaser.

18, “Interest in
. those beneficial
ment, the intent

If all or any part of the Property or & the Property is sold or ferred (or if Borrower isnot a
natural person and 2 beneficial dnterest in Borrowerissold or transierrad) withoutdsender's prior written consent,
Lender may require iramediate payment in full of 21l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if'such exercise is prohibitcd by Applicable L

If Lender exercises this optien. Lender shail give Borrower notice of acceleration!’ The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums|secured by ilis Security Instrument. If Borrower failsio pay these sums prior to the expiration of

this period, Lende
on Borrower.

19. Borrows
have the right 10 haie
five days before
Applicable Lawr
this Security Insti
under this Securi Ar
covenants or agr

ay invoke anyaemedies pecwiitted by this)Sccusity Instrument without further notice or demand

< <,

5, Barrower shall
the earliest of: (a)
: other period as
gment enforcing
an would be due

for the temxmatloq of Burrower 5 1r|ght to lemstat\,, or (c
~onditions are? Lhat Borrower: {@) pays Lender a'l surr
he Note as n/no ace cieration had gceurred: (b)

ault of any other
SXPenses méwm h)\ Lﬂﬁjrcmv this & cluding, but not
PO S-S | U [PPSR 7Y

limited to, reason 0 ees, o d for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may requirz that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’ s check or cashier’ s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section }8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intersst in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salemight -
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated.to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymants should be made and any other
* information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aciion (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumeat,
until such Borrower or Lender has notified the other party {with such notice glven in compliance with the requnrements

of Section 15) of st > giving of such

notice to take corr: ﬂ ﬁm}m:gmrm R ¢ certain action
y tBeTL : t i Z:M 0 » >
NOEOEETCIAT!.

can be taken, that The notice of
acceleration and o -eleration given
to Borrower pursu orrective action

Ahs D@éamm&m ihgpngpmb@ﬁ e those substances
dous subsidhges. ol E \ﬁﬂfyy Fopgertal 8w and the [ollowing substances:
her flammable or toxic petroh.um procutts, toxic pesticides and herbicides, volatile solvents,

provisions of this
21. Hazard
isbestos ar formaldehyde, and radivactive materials; (b) "Environmental Law" means federal

defined as toxic or iz
gasoline, kerosene
materials containir

taws and laws of the jurisdieti athel ated t! o healtt v or sgvironmentat protection;
(c) "Environmentp! Cleanup” fincludés any response agtinn, gemedial ‘action, or removal action, as defined in
Environmental Law; and (d) 2n "Environmenta! Condition” means a condition that can gause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall riot cause or pétinit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any kHazardous Supstances, o or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting th rty {a) that s in violatic iy Environmental Law, (b) which creates an

Environmental Cc¢
condition that ad
presence, use, or 5t
to be appropriate to g
hazardous substar .

tion, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
ely affects the value of the Proj E‘rﬁ-"’]’he preceding two sentences shall not apply to the
8 on the Property of smalt Z;‘* e Figzardous Substances that are gentrally recognized
al residential uses ardds mamtenam.c,‘qf the Property (includ - not limited to,
umer products). o

Borrower st vily oive Lender wrlnen natice of-(a) my wwemuat\on el lawsuit or other
action by any gow regulatory agcncy*ar private porty. mv&wmg the Property ardous Substance
cr Environmental Sorrower has actial kmw} dg;,c {5 Sy any Environmgr including but not
limited to, any st 15¢harge, release o(ftarea’é‘of release of f 1ce, and (o) any
condition caused wh 3 the value of the
Property. [f Borrower learns, or is notxtxed by any governmental or regulatory authority, or any private party, that

any removal or other remediaiion of any Hazardous Substance affecting the Property is necessary, Berrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereln shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (3) the default; (b) the action
required fo cure the defanit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default mast be cured; and (d) that failure to cure the defanit on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrunient, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Valuation and Appraisement. Borrower waives all ﬂght of valuation and appraisement.

BY SIGNING BELOW, Borrower gecepts and agrees tothe ternis and ant tained in this Security "~
Instrument and in

"Document is
. . T OF ICIA

Ll frent e NI (sca)
ROGER A. QOKERSTPROM ~-BOrrow! A. -Borrower
the Lake County Recorder'

{Seal) S v S L (Seal)
- -Barrower ~Borrower
p (Seal)
-Borrawser
< ff‘f\'h\"“"‘
Witness: Witness:
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{Space Below This Uine fFor Acknawledgment]
State of TEXAS

SS:
County of HIDALGO

Bafore me FELICITAS CABRERA, NOTARY PUBLIC

name of Notary or other afficer)
MARZ &
this ______ dayof STROM AND KAREM

A. OKERSTROM

acknowledged the sfcc

nmun,,*
.Xunoé_

~

RTE GILBERT

U

S YL

th Social Seeurity number in

‘Signature of Preparer e
A (o HAaro 2. 0Mich

Printed Name of Preparer

Loan Originator: SEAN P COMLEY, NMLSR ID 250395

Loan Originaktor Organization: LAKE MORTGAGE COMPANY, INC.
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Loan Numbexr: 611283

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of

MARCH, 2017 , and is incarporated into and shall be deemed to amend and
supplemnent the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") 1o secure Borrower's Note to LAKE MORTGAGE

COMPANY, INC., AN INMDIANA CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instmment and located at:
RO TN DT
D tudikient s

The Property o @ J{;?Ahl il r with other
such parcels ¢ Jmmon areas and facilifies, as described i
covENANTS . .t Kiols o casTReerE GstiFessesperty of

the Lake County Recorder!

(the "Declaration™). The Property is a part of a planned unit development known as

DOUBLETREE LAKE ESTATRS
[Name of Planned Hajy Deveiopmant]
@ER’S
-,; the homeowners associatiofl or aquivalent
g PUD (the "Owners Ass on") and the

(the "PUD"). The Property also includes Bo
entity ownin, managing the common anes

uses, benefit nceeds of Borrower' 54
PUD ¢ ddition to tt greements madeAd ' Instrument,
Borrower an covenant and aghes

A. PUD Obligation Borrower shall perform all of Borrotwer's obligations under the PUL's

Constituent Documents The "Con:.ntuem Documents" are the (i) Declara’non (u) articles of mcorporatlon
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
ather rules or regulations of the Owners Association. Borrower shall promptly pay, when due, ail dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family ic ERorns
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which provides insurance coverage in the amounts (including deductible levels), for the periads, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to commoi areas and facilities of the PUD, anyproceeds payable to Borrower are

hereby assigned and shall be paid td tﬁﬁm&ﬁt roceeds to the sums secured by the
Security Instrument, whetherOr not aid 1o Borrower.
C. Public Liabijlity lNQ:TBQF SEI!GIADL! may be reasopable to insure

that the Owners As:o:l;j&&‘m tains a public liability 1 uislrance policy acceptable jn-{orm, amount, and
extent of coverage to S ocument 1S the property ()

n rder!

D. Condamnation. h\e preceeds e g%‘%wa‘r:y or ¢ am or zgnages direct or consequential,

payable to Borrower in connection with any condemuation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any convevanee in licu of condemnation, are hereby

assigned and|shall be paiddoii cader. "Such proceeds shallbeapplicd by L ender toyhe sums secured by the
Sezeurity Instrument as provided in Section 11

E. Lender's Prior Gensant. Borrower shall not, except after noticetollender and with Lender's
prior written consent, either partifion or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonraent of termination céquired by law in the case of substantial
destruction by fire or othes casualty or in the case of a taking by condemnagion ar eminent domain; (ii) any

sessments when dae, then Lender may pay

them. Any amounts disbursed by Lender ung shall become additional debt of Borrower

secured by the Security Instrsment. Unless R

amounts shall bear interest from Yhe date of dishursement at the Note rate afd shall be payab]e w1th mteresL,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

{Seal) K1<04J\_0Jf\- Q . %“&Scaﬁ)

-Borrower KAREN A. OKERSTRQM -Borrower

ROGE} A. OKERSTROM

{Seal)
-Borrower

(Seal)
-Borrower

.
., < P 3
Tesenee®’ d
~

2 NDIANR,

Lrapppia i
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