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in mut tione ment 1ed belo > words are defined
3, 11, 13, 187720 and 21. Certain rulés regarding the usage of words used in this
e dso provided in Section 16.
curity Instrument" means this document, which isdated March
2017 together with &l Riders to this document.
TTOWEL JOSEPH H STEPHAN , A SINGLE MAN
{ a separate
d assigns.

MERS is ilic morigagee under ihis Security Instrument. MERS is oiganized aw exigting

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
M| 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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o) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender isa a LIMITED LIABILITY COMPANY organized and existing under the
lawsof THE STATE OF MICHIGAN . Lender'saddressis

20777 TELEGRAPH ROAD, #3500, SOUTHFIELD, M| 48034

E) "Note" meens the promissory note signed by Borrower and dated March 23rd
2017 . TheNote states that Borrower owes Lender
ONE HUNDRED TEN THOUSAND ONE HUNDRED ONE AND NO/100

Dallars ( inier of to pay this
destin - I CIRHAGNGIES - «
April 1st

® N o oer nft e el Badhy lingks 1 vocing “ Trenter of
(G% Teﬁt&t&ﬂﬁ:mmtbwﬂm@mmm @i ant charges
and late of Je:s due unden W@gﬂwmgps@nw '\:ment, plus

interest.

(59 ders" means dl Riders to this Security Instrument that are executed by Borrower.
The following Ride 0 bet y Borrower [check box &s ap le]:
[] Adustable RsteRider [x] Condominium Ridk 1 Sgoond Home Rider
E Belloon Rides [ 1 Biweekly Payment Rider | [ 44 Family Rider

VA Rider ] Planned Unit Development Rider
] other(8) [spedifyl
o oplicable Law" meens &l icontrolling applicéble federd, stete and |ocal stetutes,

reguldions, ordinences and admlnlstralve ru ii
as dl applicoblefina, non-eppeaabdle jud

(6)) Community Association Dues ,and. Assessments” means @l dues, fees,
assessments and ofher charges that aré er or the Property by a condominium
associatic e jation-ong 2ation.
K) i Fu =z" ‘meens any transfer of funds o transaction

and orders (that have the effect of 1aw) as well

originate imiler ¢ irstument, which is initizic 1 electronic
terminal, O IIBONERIC tape 80 &5 to A r authorize
a financ it of credit an account.  SUch termif limited to,

pOint-Of-mc Udisd s, alldiidlea g fiatniiie ransaCuons,” Udisa s iniuadcl Oy tdq)hone,

wire transfers, and automated deeringhouse transfers.

@ "Escrow Items" meens those items that are described in Section 3.

™M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third paty (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of &l or any part of the Property; (iii) conveyancein lieu of condemnation; or (iv)
misrepresentations of, or omissons as to, the vaue and/or condition of the Property.

(0] "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principa and
interest under the Note, plus (ii) any amounts under Section 3 of this Security {nstrument.

® "RESPA" means the Red Estde Settiement Procedures Act (12 U.S.C. §2601 et s2q.)
and its implementing regulation, Regulaion X (12 C.F.R. Part 1024), as they might be
amended from time to timg, or any additiona or successor legidation or regulation that governs
the same subject mater. As usad in this Security instrument, "RESPA" refers to al
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federaly related mortgage loan" under RESPA.

«Q "Successor in Interest of Borrower" meens any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securit

TRANSF N P geinent 1s

This Sec L renewas,
extensior m‘ ﬁig %Tﬁ&iﬂ! enents and
agreemer rity Instrument a1d Note. For this pu. ower does
hereby n Téfam PAEGBRAEY, ift. 1 Lender's

successors and e'ssgrsﬂafg Eﬁké‘%ﬁiﬂy FsignsF VERS the foliowing described
property |ocated in the

COUNTY
[Type of Recordimpg Jurisdiction]
of Ak
[Neme/of Recording Jurisdiction]
CITY OF NELL, COUNTY OF LAKE, STATE INDIAR

UNIT 2 IN VISTANA GARDENS CONDOMINIUM |1, A HORIZONTAL PROPERTY REGIME
CREATED BY DECLARATION OF CONDOMINIU)V RECORDED OCTOBER 10, 1989 AS
DOCUMENTINO. 062031.AND AS RECORDED IN'PLAIBOOK 67,.PAGE 20, IN TF
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, TOGETHER WITH AR
UNDIVIDED INTEREST IN THE COMMONAREA!

ééAND FACILITIES.
366 COMIVIANCHE DR. UNIT 2

which cu has the address of 3?56 ‘Commanche [)r Gondo 2

7, b 11 ca'j i
Lowell X, drqiand\ 46356 Address"):

TOGETHER WITH al theimprovemenis now or nereaiier erecied on ihe property, and
dl essements, appurtenences, and fixtures now or heredfter a pat of the property. All
replacements and additions shall dso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understends end
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender end
Lenders's successors and assigns) has the right: to exercise any or al of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, relessing end cencding this Security
[ nstrument.
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BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generaly the title to the Property against dl clams and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for netiond use and
non-uniform covenants with limited variations by jurisdiction to conditute a uniform security
instrument covering real property.

NEORM COVENANTS  Borrower and L ender covena and follows

L, INLELESt, LSCIOW Licms, e , and Late
Charges 12101 t idenced by
the Note r shd! aso
Security be madem U.S. curr However if any cm. instrument
received ﬁ‘ﬁy mftyheﬁﬁ hurned to Lender

unpad, I,r T may I W gue under ihe Note and this
Security | nsirument be%rg]l e%%’n%%rﬁoargm owing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or ceshier's check,
provided any such is dre instit hose dg insured by a federd
agency, instrumentality, erfentity; or (d) ElectronigfFunds Transfe

Payments are‘deemed received by Lender when received =t thelocdion designated in
the Note or & suchiether [oeation as may be designated by Llender in accordancewith the notice
providions in Section 15.) L ender meay return eny |payment or partial payment if the payment or
patiad payments arainsufficient to bring the Loan‘eurrent /Lender may accept any payment or

patia payment insu ni'to bring the Loan current, without waiver of any rights hereunder or
prejudice to iits rights to refuse such paymmt : tlal payments in the future, but | ender is not
obligated to gpply such payments & theitinels payments are accepted. If each Periodic
Payment i5.gpplied as of its scheduledhdus i, der need not pay interesl.on unepplied
funds. Lendsx may hold such unapphie Beifower makes payment to'bring the Loan
current. rower does not do & igbie period of time, | shall either
apply su r.return them to Barrower= if-not/epplied earlier, such f be applied
to the ou ipa! balance urderiihe Nete digtely prior tc No offset
or cam “might have now el i 7 2 Borrower
from me . under the Note and this Seclirity A orming the

covenants aid agieainiants seoured by this Secui iy hsriant.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, dl payments accepted and epplied by Lender shall be applied in the following order
‘of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shal| be gpplied to each Periodic Payment in the order in which
it becamedue. Any remaining amounts sha| be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principa balance of the
Note.
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If Lender receives a payment from Borrower for a ddinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be epplied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shal be applied
first to any prepayment charges and then as described in the Note.

Any epplication of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shal not extend or postpone the due date, or change the amount, of
the Perio

R o i X S R A
f y : i atta
AT 4 ' B € e 1 o G et
Aot VXX T T T Lo

payable by Bofrower tolienesin didl dﬂnt?yﬁet@i@@ﬁe Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origingion or &t any time during the term of the Loan, Lender may require that Community
Associaion Dues, Fees and Assessments, if @ny, be escrowed by Borrower, ‘and such dues, fees
and assecsments shall be en Escrow [tern. Borrower shalli promptly furnish to Lender al notices
of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow
Items unless Lender weives Borrowe' s obligation to pay the Funds foraayfor dl Escrow tems.
Lender may waive Borrawer' s obligation to pay to Lender Funds for any or al Escrow {tems at
any time, Any suchwaiver may only bein writi In‘the event of such waiver, Borrower shal
pay directly, when,and where payable, the ameunts due for any Escrow Items for which
payment of Funds has been waived by Le d, if Lender requires, shall furnish to Lender

receipts evidencing such payment withi “ﬁfs’ eriod as Lender may require. Borrower's
obligation to make such payments ancitehs geipts shall for al purposes bedeemed to be
a covena il agreement contai ned; | Surity (i as the phrase venant and
agreemey sed In_ Section 9. il obligated to pay Fooic s directly,
pursuant *, and Borrower fallsto pay theamniount due for an Exor ender may
exercise I Section 9 endf capamobit and Borrower 2 obligated
under Se 1o | ander any Sithanamt. r r asto any
ordl Es tice given | J v upon stich

revocdion, Borrower shal pay to Lender @i Funds, and in such amounts, that are then required
under this Section 3.

Lender may, a any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds & the time specified under RESPA, and (b) not to exceed the
meximum amourt a lender can require under RESPA. Lender shdl egtimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
items or otherwise in accordance with Applicable Law.
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The Funds shdl be hed in an inditution whose deposits are insured by a federd
agency, instrumentaity, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federd Home Loan Bank. Lender shal gpply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually andyzing the escrow account, or verifying the
Escrow Items, unless {.ender pays Borrower interest on the Funds and Appliceble Law permits
Lender to make such a charge. Unless an agreement is made in writing or Appliceble Law
requires interest to be paid on the Funds, Lender shal not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shdl give to Borrower, without charge, an annua
accountil ired by RESP/

o
unds held jn escrow, A ender shdl

socourt. e SRR A Srortege o
Funds h W, gS4eh Tmm | Retify B ‘equired by
RESPA, 2 ‘my m& e shortage in
accordar i BESRAS in no more than 12 monthl ments. i {ha | deficiency
of Funds hed Ifﬁ@ ﬂaﬁm&lhé@ﬁl%ﬂé’ww 880w/ s required by
RESPA, anc Borrowergdhial Pay le & il ihe lensgsssellalotmake up Lhe defidency in
accordance with RESPA, but in ho more than 12 monthly payments.

on payment in full of al sums secured by this Security Instrument, | ender shall
promptly refund to Borrower any Funds held by 1 ende

Charges; Liens. Borrower shall pay dl taxes, assessments, charges, fines, and
impositions atributzble to the Property which can attain priority overthis Security Instrument,
leasehold paymentsios, ground rents on the Property, if @y, and Comununity Association Dues,
Fees, and Assessments, iff any. To the extent thal these items are Escrow Items, Borrower shall
pay them in the mariner provided in Section 3.

rowershal|_promptly discharge any, lien which hes_priority over this Security
Instrument unless Borrower: (a) agrees in wtiting to the payment of the obligation secured by
the lien in 2 manner acceptable to L ende I§, S0 long as Borrower is performing such

agreement;\(b) contests the lien in godd fdsiends against enforcement of the lien in,
lega preceedings which in Lender' s/agifil 3tomrevent the enforcement of the lien while
those pri 36 are pending, but:-onl proceedings are conclud (c) secures
from the * the lien an agreementsatisfactoiy o Lender subordis lien to this
Security i Londer det g thets art of the Prop 1 to alien
which ¢ rover this ity Ligtrome o4 er a notice

identifyi 1 } f the dat hich that r rower shall
satisfy the iien or take one or more of the actions set forth aove in this Section 4.

Lender may require Borrower to pay a one-time charge for a red estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shal keep the improvements now existing or
hereefter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hezards including, but not limited to, earthquakes and
floods, for which Lender requiresinsurance. This insurance shall be maintained in the amounts

INDIANA - SngleFamily — FamnieMag/Freddie Mec UNIFORM INSTRUMENT Form 3015 1/01
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{(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasongbly. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes ccocur which reasonably might affect such determination or certification. Borrower shall
aso be regponsible for the payment of any fees imposed by the Federal Emergency Management
Agency in oonnectlon with the review of any flood zone determination resulting from an
objection |

lo an any of the coverageseescibe may obtain
insurance Mﬁlﬂd‘ﬁ% obligation
to purchx sha| cover
Lender, Nfﬁt T ﬁrﬁi&iﬂy ~ fty, or the
contents inst any risk, hazard of liability and might pi r of lesser
coverage (1 I.I‘ U DA ENERFRRENEY @b~ o 15 insurance

coverage =0 obiained mMighl-Signiicantly exeesd the 85k of dnsiangd that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become ediditiona debt

of Borrower secured by this Security Instrument. These amounts shall bear interest & the Note
rate from the date ursen | be pa, with st f, upon notice from
Lender to Barrower requesting payment.

All insurence palicies required by Lender| and renewals of stieh'policies shall be subject
to Lende’ s right tordisepprove such policies, shall include a standard morigage clause, and shll
name Lender as mortgagee and/or as =n additiond |oss payee. nder shall have the right to
hold the policies end'renewd certificaies. If Lender requires, Borrower shal promptly give to
Lender &l receipts of pad premiums and renewel notiees. If Borrower obtains any form of
insurance coverage, not otherwise required by | ender, for damage to, or destruction of, the

Property, such policy shal include asienderdyworigage clause and shall name Lender as
mortgagee and/or as an additiona |osspayee:

e evant of loss, Borrower s i @impt notice to the insuranhce carrier and
Lender. inay maKe proof of igss ) ptly by Borrower_ 1 —ender end
Borrowe ~ 20ree in writing, @ | ca geds, whether .6 underlying
insuranc i by Lender, shetl beepoiies oiforation or repe erty, if the
resforatic snomicaly feastles ity js »uring such

repair an " A e riaht 16 hold s unil
Lender has had an OPPOTIUNILY 10 1NSPECT UG FTOopaty 10 eNslie uie WOk 1ias DEa completed
to Lender's setisfaction, provided that such inspection shal be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shal not be
required to pay Borrower any interest or earnings on such proceeds. [ees for public adjusters,

INDIANA - SrgieFamily — Fannie Mao/Freddie Mec UNIFORM INSTRUMENT Form 3015 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shal| be the sole obligation of Borrower. If the restoration or repair is not economicdly feasible
or Lender's security would be lessened, the insurance proceeds shal be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, pad to
Borrower. Such insurance proceeds shal be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any avalable
insurance claim and related matters.  If Borrower does not respond within 30 days to a notice
from Lender tha the insurance carrier has offered to seftle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. (n either event, or
if Lender aoqmres the Property under Section 22 or otherwvse Borrowe‘ he'eby assigns to

Lender (a) 1 the amounts
unpaid u dirity Insirument, and (p) any othe ghts (other
than the L€ JE‘ igcls' insurance
policies age of the
Property mWMféfm perty or to
pay amo nder the Note or this &qurl Instrument whether or nct e

) Eﬁgs CfictiEs e Piloperty. = Borrower's

principal resdence WI Iﬁ%% .rlty Instiumant and shall
continue to occupy the opg orrower s princi ce for at least one vear efter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal not be
unreasonzbly withheld, or unle g Cirt >es exist > beyond Borrower's
control.

Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not des damage or impdir the Property, alow the Property to deteriorate or
commit waste on the Propaty. Whethar or not Borrower is residing in the Property, Borrower
shdl mantan the Property in order to prevent the'Property from dderiorating or decreasing in
vaue due to itshcondition. Unless it is determined pursuant to Section S that repar or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid|further deterioration or ”@m Siience or condemnation proceeds are pad in

connectionrwith damage to, or the tzking o , Borrower shal be reponsible for
repairing restoring the Property 260y 1 rele@ed proceeds for | puUrposes.
Lender n ourse proceeds for themenai yaion in asingle payme | aseries of
progress = tha work is completed-if-ihe tnsUrance or condemine eds are not
sufficien restore the Propss POy snot relieved of B ligation for
the com nar of restoratiot

: 4 2 Property.
If it has reasonabl e Calse, Lender may inspect the inlerior of e improvemants on the Property.
Lender shdl give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonabl e cause.

8. Borrower's Loan Application. Borrower shal be in default if, during the Loan
gpplication process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materialy fase, mideading, or inaccurate
information or statements to Lender (or faled to provide Lender with malerid information) in
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-

connection with the Loan. Materid representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principd
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (&) Borrower féils to perform the covenants and agresments contained in this
Security Instrument, (b) there is a legd proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Properly, then Lender may do and pay for whatever is reasondnle or mpropnate

to protect | , including
protectin vaue of the Jarl ng the
Property ;ﬂa ﬁims(a soured by a

lien whit i (c) paying
reasonab Nﬁmﬂmm righs is Security
Instrume its red posztlon in,a bankruptcy proceeding. X ie Property
includes, Tfmeﬁw mpqﬁycmf; “cks, replace or
board up-doois and ﬂﬂ@laké%ﬂ PSS ofHiMiagie building or. other code
violations or dangerous conditions, and have utilities turned on or off. Although | ender may
teke actic unde' this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so agree “inct hility fc g any or dl actions
authorized under this Seciion 9.

Any amounts disbursed by | ender under this Section 9 shal"become additiona debt of
Borrower scoured by,this Sacurity instrument. | These amourts shell beer interest at the Note rate
from the date of disbursement and shal| be payeble, with sich interest, upon nofice from Lender
to Borrower requesiing payment.

his Security insirument is on a lesschold,«Borrower 'shall comply with al the
provisior rf the lease. [f Borrower aoqulr ee title to the Property, the leasehold and the fee
title shal S lerger in writing.
&l Mortgage Insurance as o condition of

0

making t y ik Stlired to mantain the Vi ortgage Insurance
in effect. ) o "goverage required by | eases to be
avdlable ¥ rot*lded such Insuran Tower was
required i pe /e the premfums lnsurance,
Borrowe prem Aiic. oltsin coverage sub lent to the
Mortgag: udy | I, a { substantiatl he cost to

Borrower oi e iMiorigage Insuraice previously in effect, irom an alende morigage insurer
selected by Lender. If substantidly equivalent Mortgage |Insurance coverage is not avalable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such |oss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shal not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurence coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtdned, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separatdy designated payments toward the
premiums for Mortgage Insurence, Borrower shal pay the premiums required to mantan
Mortgage Insurance in effect, or to provide a nonrefundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 &ffects Borrower' s obligation to pay interest at the
rate provided in the Note.

Note) for

certain ¢ Uwu Goes ot i fien rZ erisnot a
perty to » ocume“'i‘iy

th m time to

ime, Nﬁﬁwﬂdﬁ&m "o ree

Ioss&s 28 Anents ae on terms and conditions thet are sat W » mortgage

insurer & | (- o ikt fop paties) eathiess doteengntso Press e9£. may require the

mortgage i crtom P%!E E’I‘.’ﬁﬂ*ﬂ mtgage. rer may have
avalable (which may ligu{g tal rom g?gage nsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any « ity, te of the foregoing rrecelve (directly or
indirectly) amounts thet\derive from (or might be chaiacterized as) a portion of Borrower's
payments for Mortgege Insurance, in exchenge for sharing or modifying the mortgage insurer's
risk, or reducing losses. [T 'such agreement provides that an effili _ender takes a share of
the insurer’ srisk in exchange for a share of the premiume paid to the insurer, the errangement is
often termed "captivereinsurance™ Further:

{a) Any such agreements will not affect 1gdounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owsit tgage Insurance, and they will not entitle
Borrower to any refund.

Any such agreements y

e rights Borrower has any- with

respect 1 Mor tpage Insurance; ie-Homeowners Protection Ac 98 or any
other lav rights may include the iighi o réceive certain disclos ;quest and
obtain c f.the Mortgage Zists pivcs; tohave the Mortgage erminated
automat: 5 recsive a refiad of savM ortgage Insur that were
unearne oh cancetlation or termimation

41, LIDOLEALMANMLLY VA J.').JD\JUMLIWUD L AUWAAALD, 1'UL l\.ﬁll‘;l V. ML VIR Ce IWUS I l ms

ae hereby assigned to and shall be paid to Lender.
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If the Property is demaged, such Miscellaneous Proceeds shall be gpplied to restoration
or repar of the Propaty, if the restoration or repar is economicaly feasible and Lender's
security is not lessened.  During such repair and restoration period, Lender shall have the right
to hold such Miscelleneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lendear's satisfaction, provided that such
inspection shal be undertaken promptly. Lender may pay for the repars and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Mlsoellaneous Proomds If the r&storetlon or repar IS not monomncaly feasible or

Lender's i o the sums
secured | t, whether or not then aue, Wit ny, pad to
Borrowe H %;l%f Section 2.

i perty, the

Miscel la ot Nﬁﬁ%fﬂwm $ nstrument,
whether I h the excess, if any, pgd to Borrower.

,’E.furs;ﬁmemgmwsctiheopm ofdthe Property in which

the fair markeivaue otmmblwmmp(mg, destruction, or loss
in vaue|is equd to or greater than the amount of the sums secured by this Security Instrument
immedidely before the partia taking, destruction, or loss in vaue, unless Borrower and Lender
otherwise agreein the | by ft rity Inst 1| be reduced by the
amount of the Miscdlaneous Proceeds multiplied by thefollowing fraction: (@) the tota amount
of the sums secured Immediaely before the pertia taking, destruction “or |oss in value divided
by (b) the fair markei.v of the Property immediatey before the partial taking, destruction, or
lossin vdua. Any baance shall be paid to Borrower.

the event'of ‘a partial taking, destruction, or |oss in vaue of the Property in which
the fair market vaue of the Property immediately, bef orethe partial taking, destruction, or loss
in vaue is less than the amount of the “. ecured immediaely before the partid taking,
destruction, ‘or loss in vaue, unless Bo d Lender otherwise agree in writing, the

Miscellanesus Proceeds shall be applied ter S£% red by this Security Instrurent whether
or not th ng are then due. , e

Froperty is ebandonsdiby Borrower f, &fter notice by | > Borrower
thet the Party (as defined-inithe next serifefios) offers to ke to settle a

dam foi orrower falls to ¥ & within 30 days 2 the notice
is given thorized to colfert/ sk apply the Miscas 5 either to
restoratit t to I 1Dy thi nt, whether
or not then due. "Opposing FParty” means the third party thal owes Borrower iviiscdlaneous
Proceeds or the party against whom Borrower has aright of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or crimind, is
begun thet, in Lender's judgment, could result in forfeiture of the Property or other materia
imparment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if accderaion has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, preciudes forfeiture of the Property or other materia impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar of the Property
shal beepplied in il ler provided for in Section 2

~ xtension of
the time is Security

[nstrume I ¥ shdl not
opere N“i)‘*i" @;ﬁmm . Lender
shdl not tQ mence proceedings any Suoomr in h = JITOWeEr oF
to refuse ﬂn&%&ﬁﬂm ﬁlﬁdﬂl‘ ims secured by

this Securi .nstrumqhtg M@i-bngmd Borrower or any
Successors in Interest of Borrower. Any forbefrance by Lender in exercising eny right or
remedy including, without limitation, Lender's acceptence of payments from third persons,
entities or Success: teres rori ts less ! wount then due, shall

not be a Wweiver of o precitide the exercise of any right o5 remedy.

Joint and Several Lisbility; Co-signers; |Successors and/ Assigns Bound.
Borrower covenants,and agrees thet Borrower' s obligetions and ligbility shal be joint and
several. |However, any Borrawer who co-signs this Security {nstrument but does not execute the
Note (a|"co-signer"):. (a) is co-signing this Security Insrument only to mortgege, grant and
convey the co-signer’ s interest in the Property under the terms of this Security Instrument; (b) is
not persondly obligated to pay the sums seciyre this Security Instrument; and (c) agrees thet
Lender I eny other Borrower m@ﬁ{'s 10y end, modify, forbeer make any
accommodsiions W|th regard to the tefinsof thIS‘ ‘A urity Instrument or the Note without the
co-signer’ s con

‘\e provisions GfSectior ,' : Sliccessor in Interest rower who
assumes 's obligations under this Security dnstrument in writing sproved by
Lender, dl of Borrowé ‘ gfits under if nstrument.
Borrowe AWER S ' is Security
Ingrume grees t nrel I 1€ eements of

this Sectirily Insiruiment shal Dind (except as provided in Seclion 20) aid bendit ihe successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services paformed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, indluding, but not limited to, atorneys fess,
property inspection and vauation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to alaw which sets maximum loan charges, and thet law isfindly
interpreted so that the interest or other loen charges collected or to be collected in connection
with the Loan exceed the permltted llmlts, then (a) ay such lom chz-rgeshail be reduced by the

amount n ly collected
from Bol mlueu ||rn|ls will % refunded ender may
choose t¢ N ng adirect
payment ] Wil s a patid
prepayme:t without N@ﬁl‘ mﬁﬁiﬁ%& ovided for
under th ofr acceptance of any such refund made by, o ayment to
Borrower wilt T.fwﬁiwmstmm Boifapie Figyit Kbﬁ. sing out of such
overcharge the Lake County Recorder!

Notices. A|I Notices given by Borrower or Lender in connection with this
Security [nstrument must be in writing.  Any notice to Borrower in connection with this Security

Instrument shall be dto | given tc rer whel v first class mal or
when actually delivered tolBorrower' s notice atdress if sent\by other means. Notice to any one
Borrower shal constitute notice to Borrowers unless Appliceble Law expresdy requires
otherwise. [The notice address shal be the Property Address unless Borrower has designated a

substitute notice address notice to| Lender. | Borrower shal promptly notify Lender of
Borrower's chenge of ‘address.  If Lender specifies aprocedurefor reporting Borrower’s change
of address, | then \Borrower shall only report 'a chenge of address through that specified
procedure.  There may be only one design otice address under this Seourity strument at

any one tim& Any notice to Lender shie U ': by delivering it or by mailing it by first
class mail to Lender's address statedsiicy Sd-iender has designated another address by
notice to Borrawer: Any notice in conpeg: i ecurity Instrument shat be deemed
to have L ren to Lender until a FEoeiy .ender. If any notjc red by this
Security i< 230 required under Appiicebielaw, the Applicabic ! -ement will
satisfy th ing requirement andes-this Seclinit Instrumer

16. By ) 5001 Instrument
shal be¢ N ithel the jurisdicli ! is located.

All rights and OBligaions cofitared (i thi's Security thsirument are suojedt o aiy |cﬂUil'ETla'|tS
and limitations of Applicable Law. Applicable Law might explicitly or implicitly alow the
paties to agree by contract or it might be silent, but such silence shal not be construed as a
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prohibition against agreement by contract. In the event that any provison or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shal not affect
other provisons of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and
indude corresponding neuter words or words of the feminine gender; (b) words in the singular
shal mean and indude the plura and vice versa; and (c) the word "may" gives sole discretion
without any obligation to teke any action.

17. Borrower's Copy. Borrower shdl be given one copy of the Note and of this
Security Instrument.

P Beneficial T st 1 1ed in this
Section - e means any | om benefic 3 Property,
including 1 , contract

oy Nﬁﬁ“’ﬁﬁﬁ’@ﬁﬁl’ il

part the Propeﬂy or any Lnterest in the Pro transferred
(or if Borre ’Efm d&asamﬂﬁ wer is sold or

trensferred, .(hout L@%sﬂ&g@b . Bendsiyna) geabire immedi=e payment in

full of all sums secured by this Security Instr However, this option shall not be exercised
by Lender if such exercise is prohibited by Apphmble Law..
-ender s this option, | ender shal|_give Borrower no of accel erdion. The

notice shel! ‘provide’ a period of not |ess than 30 days from the date the notice is given in
accordance with Sectfon 19 within which Borrower must pay al sums'secured by this Security
Instrument. | If Borrower fals to pay these sums prior to the expiration. of this period, Lender
may inveke any remedies permitted by this Security Instrumant without further notice or demand
on Borrower.

Borrower'sRight to Reinstate Aficr Acceleration.  If Borrower maets certain
condition Borrower shdl have the right ta have enforcement of this Security Instrument

discontinued“a any time prior to the Ale=tS0iF(a) five days before sale of the Property
pursuant to.any power of sale containg iSiSseunty Instrument; (b) such olfier period as
Applicable Law might specify for theiSinination OLED er'sright to reinsiale (c) entry of
a judgm r¢ing this Security Histl nt. gconditions are tha 2 = (a) pays
Lender & hich then would b2 dusunder this Security Instruren te as if no
acodlerat red; (b) cures adsiadt NG ts; (c) pays
al exps ‘orcing this“Sedll Y inch limited to,

reasonab rQperty | ] I valuation fees red for the
purpose of proieciing Lende’ sinterest in the Property and rignis under this Security instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's abligdion to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require tha
Borrower pay such reingatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cartified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an ingitution whose deposits are
insured by a federd agency, ingrumentdity or entity; or (d) Elecironic Funds Trander.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shdll
reman fully effective as if no acceleration had oocurred. However, this right to reinstate shal
not gpply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
patia interest in the Note (together with this Security Instrument) cen be sold one or more
times without prior notice to Borrower. A sde might result in achange in the entity (known as
the "Loan Servicer") tha collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There dso might be one or more chenges of the Loan Servicer
unrelaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given writ 3 i the new Loan
Servicer, hi SyiTieinils should be mgaeeand an) n RESPA
requires | vith a %ﬂﬂsﬂlﬁﬂ%n&ﬁf the'N | therealter
the Loan ’ jcer other t e pur; the N tgage loan
servicing m;) wi niwi é ix I erred to a

SuCCessor Servicer and are not assumed by the Note purchaser unless ofl 2 provided
by the Noic purcdihis Document is the property of

Néither’ Borr o joined to any judicia action
(as either an individmg%@rgﬁe%@??cﬁag? mﬂm from the other party's
actions pursuant to this Security Insirument or that aleges that the other party hes breached any
provision of, or an owed by f, thi ity Instru . until such Borrower or
Lender has notified the other party (with such notige given in compliance with the requirements
of Section 19) of slich'@leged breach and aforded the other party ‘hereto areaeonable period
aiter the giving ofysuch notice to teke correciive action. If Applicable Lk@w provides a time
period which must elapse\before certain action can be taken, | that time period will be|deemed to
be reasonabl e for, purpases of this paragraph. The notice of acceleration and opportunity to cure
given to|Borrower, pursuant to Section 22 andhih tice of acccleration given to Borrower
pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. R’S

21. Hazardous Substances. 54 IndriESection 21: (a) "Hazardous Substances”

are those substanices defined &s t S teubstances, pollutants, weastes by
Environn Law and the followingstibs 5 gasolife, kerosene, other 7 le or toxic
petroleun s, toxic pedticides, @ 'Volatile solverts, contaning
ashestos v joact . ns federa
laws and ig i is located tha , ety or
environm o) Ides < , remedid
aclion, o iamovd aGlion, as deined in Environmenid Law, awd Gy ai Chvironmental

Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmentd Cleanup.

Borrower shall not cause or permit the presence, use, disposd, storage, or release of any
Hazardous Substances, or thregten to release any Hazardous Substances, on or in the Property.
Borrower shal not do, nor dlow anyone else to do, anything affecting the Property (a) that isin
violation of any Environmentd Law, (b) which creates en Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely effects the value of the Property. The preceding two sentences shall not goply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generaly recognized to be appropriate to normal residentid uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shal promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmenta or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmenta Law of which Borrower
has actua knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threet of release of eny Hazardous Substance, and (c) any
condition caused by the presenoe, use or releme of a Hazardous Substance which adversely
affects th | mental or

reguletor: that on of any
Hazardot mnﬁﬁy o y take 4l
any oblig N&ﬁmwﬁﬂ N e
ay ot *’L

NON Clﬁbmlawmmmtam&lm@mmﬁm\ xit 2nd agree as

follows: the Lake County Recorder!
22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrow of ¢ nant or ag nt in this Security

Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). |The notice shall specify: | (a) the default; (b) the action required to cure the
default; (c) a date,'nof less'than 30 days from the date the notice is_givén to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of/the sums secured by this Security
Instrument, foreciesure by judicial 1 rocwdmg and salé of the Property. The notice shall
further inform Borrower of the rlght to r ate after acceleration and the right to assert

in the foreclosure proceeding the X1t e00d ‘. a default or any otber defense of
Borrower to acceleration and foreclssuve: gsdefzult 1s not cured on or before the date
specified in the notice, Lender at i ptlon mWay f‘iw e immediate paymen full of all
sums sec . this Security Insts her demand 2nd » eclose this
Security 1t by judicial praeeeding: Lender siiall be entiflcd ic 1 expenses

incurred the remedies provided: i this'Section 22, includi limited to,
reasonab > and costs of title erice.

) t of al 1Dy thig nt, Lender
shal l’deuﬁe ihis Security instrument. Lender may charge Boiiower a fee o ideasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waves al right of vauation
and appraisement.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
. -Borrower

— (Seal)
-Borrower

(Seal)
-Borrower

Withesses:

> g
-~ I
~
3
-
N
N
e, N ‘\/
Lrapppty
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE , } 58
On this 23rd day of March 2017 s

before me, the undersigned, a Notary Public in and for said County, personaly appeared
JOSEPH H STEPHAN , A SINGLE MAN

and acknowledged the executi

Thisinst
UNIVERS
20777 TE
SOUTHF

29777 TELEGRA

SUITE 3800
SOUTHFIELD, MI 480
| &firm, under nable careto redact each
Socia Security number in Henrp Zywaith
)- ' (name)

NMLSR ID: 213179’
NMLSR (L.O.) ID: 452399 (Richard M. Bojda)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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CONDOMINIUM RIDER

LOAN# 945412930

THIS CONDOMINIUM RIDER is made this 23rd day of
March , 2017 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the " Security
Ingtrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to

UNIVERS .
Document is (the
"Lender" i ihed € ‘ument and
loceted a NOT'O !
366 Commanche Py, @ando2 Lowell, IN 46356,
his Document is the property of

the Lake @#at¢yR¥€corder!
The Property includes a unit in, together with an undivided interest in the common e/ements of,
a condominium proj DWN &

Vistana Gardens

[Nan:= of Condonznium Froject]

(the "Condaminium Project*). If the lowners associdion or other entity which ects for the
Condominium Project (the " Owners Associatjon") holds title to property for the benefit or use

of its membars or shareholders, the Prgp ¥so4mcludes Borrower's interest in the Owners
Associaion andthe uses, proceeds angiE - sinterest.
UMINIUM COVENAIN ;} ition-to the covenants = nents made
in the Se rument, Borrower -ender furttier covenant and agrec CY
ninium Obligationsgl L\Ea fi rower's
obligs OF inia : dituent

Docuinents’ ae lhie (i) Decadion o atly Oud  GUGUIMEIL WiliGn Gegtes the
Condominium Project; (ii) by-laws; (iii) code of regulations, and (iv) other equivalent
documents. Borrower shdl promptly pay, when due, al dues and assessments imposed
pursuent to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mantains, with a
generally accepted insurance carrier, a "master™ or "blanket” policy on the Condeminium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Sngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
G3140 (1/14) (Page 1 of 3)

(7] . 1°



included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquekes and floods, from which Lender requires insurance, then: (i)
Lender waves the provision in Section 3 for the Periodic Payment to Lender of the
yeerly premium instellments for property insurence on the Property; and (ii) Borrower's
obligation under Section 5 to maintan property insurance coverage on the Property is
deemed satisfied to the extent that the Tequired coverage.is provided by the Owners
Association policy. ®

What Lender rquQMQMIﬁ can change during the term
of the loan.

Borrower N @Ten@EnF rIt@I AE% in required property

insurance cover prowded by the master or blanket policy.

I th mpmetbmspmgﬁms ifific of restoration

or repar following ﬁ; 5 to common &ements,
any procgeds payatﬁ# orrower are ﬁergga&g% an |"be paid to)|_ender for

gpplication to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paidto Borrower.

C. Public Liability Insurance. Boprfowen shall teke such actions as may be
reasonable to\insiire that the Owners Association meintains a public 1ibility insurance
policy acoepteble,in form, amount, and extent of coverageto Lender.

D. Condemnation. The proceeds of any award or ¢iaim for damages, direct or
consequentia, payable to/Borrower in connection with any condemnation or other teking
of dl or eny pat of the'Property, whether ofithe unit.or of the common eements, or for
any conveyancein lieu of oondemnanon a he'eby assigned and shal be pad to Lender.

E. Lender's Pnor Conseny not, except after notjce to Lender
and with Lerder's prior writte fition or subdivide the Property or
consent to: (i) the ahandonment © 12 Condominium Project, except for
abandonment or temmination requi of substanidl desructlon by fire

L

amendment to any provigion of the Con luent Documents Af the provision |s for the
express benelit of Lender, (i) laminaion of professiond’ managament and assumption
of self-management of the Owners Associdion; or (iv) any action which would have the
effect of rendering the public lisbility insurance coverage maintained by the Owners
Association unaceepteble to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paagreph F shall become additiona debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of dlsbursement & the Note rate and shall be payable,
with interest, upon notice from-Len questing payment.

BY SIGNING BELOW
this Condominium Rideér.

end covenants contained in

_ (Sed)
-Borrower

___ (Sed)
-Borrower

___ (Sed)
~-Borrower

(Sedl)
-Borrower
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