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NOT OFFICIAL!

This Document is the property of
Words used in multiple sections (ﬁhﬂ% Jeakx@ng@m m%dﬁ&!wordsare defined in Sections 3, 11,

13, 18, 20 and 21. Certainrules regarding the usage of words used in this document are also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document;which is dated MARCH 2 20 , together
with all Riders to this document.
(B) "Borrower"is | LOUIS ITELLANO AND SARAH J SANTEL

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is OVIDENCE BANK AND TR

Lender is a ILLINGLE/ C e organized
and existing under t 3N = = B
Lender's address is AST 162ND STREET; "SOUTH E ILLT 473
Lender is the mortg Security Instru ,’!DIA“"
(D) "Note" means 2017
The Note states that Borrower owes Lender ONE HUNDRED THREE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. $ 1.03,500.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2047
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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

(] 1-4 Family Rider

[[] Condominium Rider

(H) "Applicable L
administrative rules
opinions.

() "Community
that are imposed on
organization.

(J) "Electronic Fu
or similar paper inst
magpnetic tape so as
includes, but is not

order, inst
ited t

uet, or

telephone, wire transfers, and automated clear
(K) "Escrow Items" means th

(L) "Miscellaneous Proceeds" me:

third party (other than insurarice pro
destruction of, the Broperty; (i

lieu of condemnatio
M) "Mortgage In!
(N) "Periodic Payme
plus (ii) any amoun:
(0) "RESPA" me: R
regulation, Regulat
successor legislatio; O]
"RESPA" refersto: ax
even if the Loan do '

point-of-sale tre

items that ¢

any co
eds paid
demnation
or (iv) misrepresentations of, or omissionsas to, the value and/or c¢

" means the regularly g
Section 3 of this Sei

[] Planned Unit Development Rider
[] Biweekly Payment Rider
[ Second Home Rider

[] Other(s) [specify]

o oL RV TS .
on oY SR MR CLALL ... .
B N (TR b G e L S L
S Transfeﬂhﬁalsﬂ?&&ﬂl&ﬁ)’dm&ﬁdﬁﬁamactim originated by check, draft,

nent, which is initiated through an electronic terminal, telephonic i

finaneial institution to debit or credit
fersy automated, teller machinetransactios
'house transfers.
described in Section 3.
ensation, settlement, award of damages,
1der the coverages described in Section 5
other takin; Ik or any part of the Prop

W

tions, ordinances and
n-appealable judicial

nts and other charges
ssociation or similar

rument, computer, or
|account. Such term
transfers initiated by

proceeds paid by any
yr: (i) damage to, or
y; (iii) conveyance in
ition of the Property.
default on, the Loan.
interest under the Note,

and its implementing
, or any additional or
Security Instrument,
lated mortgage loan"

(P) "Successor in Interest of Borrower" means any party thathas taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of
[Type of Recording Jurisdiction]

LAKE
[Name of Recording Jurisdiction]

LOT 22 IN BLOCK 5 IN ELLENDALE FIRST ADDITION, TO THE TOWN OF
HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 32, PAGE 78,
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

A.P.N.: 45-07-27-304-017.000-026

IN

Document 1s

NOT OFFICIAL!
18 43RD ST, the property @k

which currently has

dd 3 Qf
"Ihis Document is

HIGHLAND the Lake Countgdiﬁecofdaeg!wm ('Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements gow or hereafter'erected ongthe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.“All of the foregoing is referred to in thi Instrument as the "Property."

BORROWER COVENANTS, that Borrower is lawfully seised ofthe estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titl roperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifogirt €6venants for national use and non-uniform covenants with
limited variations byjurisdiction to constitute a.:uﬁifo"r‘rﬁ Sea\nby instrument covering real property.

UNIFORM C "NANTS. Borroweriadd Lendercovenent and agree as

1. Payment »al, Interest, Escrowltenis, Prepayment Charges, and] rges. Borrower shall
pay when due the pr nd interest on, the debyevidedeed by the Note and nent charges and late
charges due under t! ywer shallalso Py, uids iy Escrow Items p ion 3. Payments due
under the Note and trumett SHAl De made M U S, Curre " any check or other

instrument received by Lenderas paymeiit under the Note or this-Security lusirument is reiurned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selectedby Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of

time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliedin the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becamedue. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pe icP ts if, an e extent that, each payment 1 id in full. To the extent that
any excess exists aft ar 0 L€ Lull payment 0L one Gr mo :nts, such excess may
be applied to any lat X Amrﬂﬁauﬁiﬁntai&u { 1ent charges and then
as described in the |

Any applicatic 59 N@{cl‘pr((}E Fl\ls@lgAsIm!c ¢ al duaunder the Note
hall not extend d te, h th t, of the Perigdic Payme
. 3. l)?(unI:is(;'fn] 5¢ mg.eﬁ)&mor Cgﬁangﬂe'ﬂi;é%ﬁgﬂw £y le ic Payments are due underthe

Note, until the Note s paid in ﬁllthglll,ﬁkélﬁ](ﬁm@tyﬁwm&t of amounts due for: (a) taxes and
assessments and other items which can attain priority over thisSecurity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under SectionS; and (d) Mortgage Insurance premiums, if any,or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisionsof Section 10.
These items are called "Escrov ms." Atorigination or at any time duringt the Loan, Lender may require
that Community Association Dues; Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an EserowlItem. Borrower shall promptly furnish to [ender all notices of amounts to be paid
under this Section.| Borrower shall pay Lender the Funds f crow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendermay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suchwiiver may only be in writing. In the event of such waiver,

CINE | K U T - rud

Borrower shall pay directly, when and where payablesthie anfaiais due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lenderi¢quires, shallawnish to Lender receipts€videncing such payment
within such time per Lender may require. -Bo¥rower 's-obligation to make such payr nd to provide receipts
shall for all purpose 1ed to be a covenantand agreement contained in this Sec -ument, as the phrase
"covenant and agre: =d in'Section 9. IfBorrowemisiobligated to pay f s directly, pursuant to
a waiver, and Borro the amount due4oy A serow Item, Lender s rights under Section
9 and pay such amc shall'then be obligated under Section derany such amount.

Lender may revoke tlic waiver as to any orall Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, orverifying
the Escrow Items, unless Lender pays Borrower interest on theFunds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, an 50 it LUCS, 'ECS, aill NSSCESIl 1§ :xtent that these items
are Escrow Items, I moe

Borrower shal 11 ien whi jority aver this Secu ent unless Borrower:
(a) agrees in writing 1 Nﬁo ig d ig&n Onens eto Lender, but only
so long as Borrowe ing such agreement; (p) contests the lien in gocd, 3] , or defends against
enforcementof the lien i1 ;ﬁ!&:ﬁﬂﬁ%ﬁﬂt&ﬁ&j@gp%ﬁ)ﬁgm p‘kﬁ; he enforcement of the lien

while those proceedirigs ate penditiyduf paly pntil eblimgscarertoneluded; or(c) secures from the holder
of the lien an agreemént satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrowerto pay a one-time charge for a real estate ification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includedwiil um "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whichrizender requires insurance. This insurance shall be
maintained in the amounts (including deductible leyels)dng for the periods that Lender requires. What Lender

a1

requires pursuant to the preceding sentencescan ch“angé‘ during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subjeciid/iiender’s right to disapprove Borrower s choice, which right shall
not be exercised unr tly. Lender may requizt Borrower |10 pay, in connection with 1 an, either: (a) a one-
time charge for floo termination, certifcation and-tracling’services; or (b) a charge for flood zone
determination and ce >rvices and subsefieit¢haressieach time remappin changes occur which
reasonably might af mination or cei‘tiﬁgw;iomﬁ.‘l Bourrower shall gk le for the payment of
any fees imposed b; rgency MANAgeTient APeHey T Conne ew of any flood zone

determination resulting {rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaininsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges thatthe cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to holdthe policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requiredby Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Appllcable Law requxres interest to be paid on such insurance proceeds, Lender shall not be

required to pay Borr earnings on such proceeds. Fees\ blic adjust yr other third parties,
retained by Borrowe d I ilie insurance procegdssand shi igation of Borrower.
If the restoration or HriomLi i would 1e insurance proceeds
shall be applied to th 25 i ri I Or 0oL then 1e excess, if any, paid
‘0 Borrower. Such N‘@T ORI L .

If Borrower al Lender may f{ile otiate and settle an; insurance claim and
related matters. If E pﬁ%ﬂmﬁﬂé ??‘é AHE5EP EH-Xexﬂfr t\theinsurance carrier has

offered to settle a cldim, then Leﬂqenlya@t@qmiweﬁeddmd&e! 30-day period will begin when the
notice is given. In eithér event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (¢) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument,.and (b).anyother of Borrower's righis (other than the right to any refund
of unearned premiurns paid by Borrower) under 2ll insurance policies covering the Property, [insofar as suchrights
are applicable to the coverage of the Property. Lender may use the insuranc sieither to repair or restore the
Property or to pay amounts unpaid,under the Note or this Security Instrumentywheéther or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execu 1i§ Security Instrument and shallcontinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unlessiekieniiating circumstances exist which are beyond Borrower's
control. et U7

7. Preservat Majintenance and PrQieé;-tion of the' Zroperty; Inspections. Bofrower shall not destroy,
damage or impair th erty, allow the Propekig to deterioraté:er-commit waste on thi :rty. Whether or not
Borrower is residing 'roperty, Borrows? Skall maimtdinithe Property in orde nt the Property from
deteriorating or dec: e doe to its cdndltlon UaleSsityis determined p sction 5 that repair or
restoration is not ec sible, BOrTOWer ahdh gmmptly repalr P 1ged to avoid further
deterioration or dam r condemnation 2 nage to, or the taking

of, the 'Property, Boitower shall be [eSpons1IpIC 101 1€pairing or 1€siorig i€ riopeity oily if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in asingle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lenderor its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender'sinterest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violation: titities t ff. Al nder may take action

» ‘1 . ton
under this Section 9, do $0 and 1s not under awy Juty ys0. It is agreed that
Lender incurs no lia aking DMI;H mnie Mder this

Any amounts d I g dﬁﬁuﬁmm at. al -ower secured by this
Security Instrument ‘M@b r m E‘k te irsement andshall be
payable, with such i e from Lender tq B(iéﬁ)wer requesting paym

st 0, N0
If this Security In ‘;EEH§ (ij o EE&RW&% es}Bl'F&Hlﬁ 1th~all provisions of the lease.
Borrower shall not sutrender the letﬂellmk@x@nuntfeﬁwmﬂém&eminate or cancel the ground lease.

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to Property, the leaseholdand the, fee title shall not merge 1mless Lender| agrees to the merger
in writing.

10. Mortgage Insurance’ If Lenderrequired Mortgage Insuranceas acoadition of making the Loan, Borrower
shall pay the premiums requir > maintain the Mortgage Insurance in e If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay t >miums required to ot erage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost toBorrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insuier selected by Lender. If substantially equivalent Mortgage

Insurance coverage is.not available, Borrower shati'continieté pay to Lender the amount of the separately designated
payments that were when the insurance covetage ceasedtoiein effect. Lender will acCept, use and retain these
payments as a nON-Tt ble loss reserve in lictyo Mortgage Insurance. Such loss reser 11 be non-refundable,
notwithstanding the he Loan is ultimately paidin-fall; and_.ender shall not b to pay Borrower any
interest or earnings « reserve. Lendergamao:longerresuire loss resery "Mortgage Insurance
coverage (in the am s period that LeRdet teduires) provided by >ted by Lender again
becomes available, Lender requires tely deSignate d the premiums for

Mortgage Insurance. IiLender Iequired viorigage 1usurance as a Condiiioii Ol makiig tie Loan and Borrower was
required to make separately designated paymentstoward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thisSection
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements aren terms and
conditions that are satisfactory to the mortgage insurer and theother party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizedas) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that anaffiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance."” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to theMortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

Mortgage Insuranc tically, and/ort foy Mort Insurance premiums
that were unearnec )} |uceitanon or Lerminguain.

11. Assignme neoug H@Qumﬂllt WiSee ] 1ane rehereby assigned to
and shall be paid to

If the Property 0 mme@’EESIlmLAJMI\ ¥ spair of the Property,
if the restoration or ris-eronomically feasible and Lender's security is not lessgnec iring such repair and
restoration period, I.end ;‘Iﬁlﬁh BG‘AH&%%%&& Bﬂ&gﬁxﬁgﬁg@r&:ﬁc wtil Lender has had an
opportunity to inspect such Propetiate hm}c@ﬁmmmyeﬁemmétd Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Iender shall sot be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened; the Miscell aneous Proceeds shall be applied >sums secured by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower: Suich Miscellaneous Proceeds shall
be applied in the order provided for in Section

In the event of a total tak struction, or loss in va { the'Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then'due, with the excess, if any, paid to
Borrower. VD e

In the event of & partial taking, destructiongieticss i valueof the Property in which the fair market value of
the Property immediately before the partial taking; destruction; 0z foss in value is equal to ot greater than the amount
of the sums secured 15 Security Instrumerntiimmediatetybefoic the partial taking, ion, or loss in value,
unless Borrower and therwise agree in Writimg,-the suins secured by this Secu nent shall be reduced
by the amount of the ous Proceeds miltiplied-by-thefeilowing fraction 1 amount of the sums
secured immediately ta] taking, destructid,'eiloss in value divid ir market value of the
Property immediate! MNaking, destructi loss1 be paid to Borrower.

In the event of a pariial iaking, desiruction, or toss i value of the Property in which ihe fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than theamount of the sums
secured immediately beforethe partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to réspond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if accelerationhas occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim fordamages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall beapplied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymentor
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors inlnterest
of Borrower. Lender shall not be required to commence proceedings against any Successotin Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrument by reason of any demand made by the original Borroweror a ny Successors in Interest of Borrower. Any
forbearance by Len i or remedy includjigy v nder's acceptance of
payments from third H@esum@nt)rme; 1 than the amount then
due, shall not be a 1 , ;

13. Joint and i N&hﬂ@ﬁ ﬁiﬁiﬂi{)‘x B covenants and agrees
that Borrower's obli igbility shall be joint and. several. However, any Borr co-signs this Security
Instrument but does m&& Y% -ngﬂﬁﬁ cugg ument only to mortgage,

grant and convey the co-signer'sgiferest, inlthe Pieperiy the ¢erpbeaf this Security Tastrument; (b) is not

personally obligated to/pay the sums secured by this SecurifyInstrument; and (c) agrees that l.ender and any other
Borrower can agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Ler hall gbtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released fromBorrower's obligations and liability
under this Security Instrument unless I_ender agrees to such releasein writing. The covenants and agreements of this
Security Instrument shall bind (¢xcepr/as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fees foriservicesperformed in comnection with Borrower's
default, for the purpose of protecting Lender's intereséaithe Property and rights under this Security Instrument,

including, but not limited to, attorneys' fees, properiy-tuspesdomand valuation fees. In regard to any other fees, the
absence of express autiiority in this Security Instiinent to chatpera specific fee to Borrower shall not be construed
as a prohibition on t! rging of such fee. Lendermay-nof-chasgedees that are expresshs bited by this Security
Instrument or by Aj L, :

If the Loan is Iaw which sets maxinnin {oamicharges, and that 1as aterpreted so that the
interest or other loa cted or to be colleeted il eonnection with the permitted limits,
then: (a) any such I >redtced Dy tHe amount necessar f 2 the permitted limit;

and (b) any sums alrecady collected {rom Borrower which exceeded permiitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this SecurityInstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights andobligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Lawmight
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. Inthe event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be glven effect w1thout the conﬂlctmg provmon

As used in this S fil ( 1 include corresponding
neuter words or wor (b) words 111 the s1 gu.m 2l le the plural and vice
versa; and (c) the w eﬁ

17. Borrower ld;ﬁb m ity Instrument.

18. Transfer NB fﬁeﬁm TA! used\ stion 18, "Interest in
the Property" means .beﬁcml interest in the P includi but [ to, those beneficial
interests transferred in 2 ;I}g} Hi Jsﬁpﬁrg ? cg 1igreement, the intent
of which is the transfer of title byﬂheolaake @unldmby Rp(nhasder!

If all or any part of the Property or any Interest in the Property is sold or transferred (or|if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payinent in fulkef alksums secured by this Securitydustrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this eption, Lender shall [give Borrower notice of 1 ofi. The notice shall providea
period of not less than 30 days from.the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invol medies permiitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceléranioii, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securiistnstruiieat Miscontinued at any time f to the earliespbf: (a)

five days before sale of Property pursuant/osHection 22 ‘¢itkis Security Instrument, such other period as
Applicable Law mig iy for the terminatiofwef Borrower s right to reinstate; or (c) et a judgment enforcing
this Security Instrun yse conditions are-that Boitowei: / (ay pays Lender all s h then would be due
under this Security ! nd the Note as Hopacceleration’had occurred; ( default of any other
covenants or agrees all expenses incutied.intentorcing this Sec t, including, but not
limited to, reasonab i y1 i 1 valuati urred for the purpose

of protecting Lender's inieresi in ihe Property and rights under this Security Instrumeni, and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selectedby Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's checkor cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Security Instrument and obligations
secured hereby shall remainfully effective as if no accelerationhad occurred. However, this right to reinstate shail
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the newLoan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law providesa time period which must elapse before certain action

can be taken, that time period will be deemed to be reasona ble for purposes of this paragraph. The notice of
acceleration and op] DOIIOWET puisuaiit i0 aeC of acceleration given
to Borrower pursua H@ﬁ}:ﬂm&%dﬁ ake corrective action

provisions of this Se

21. Hazardou Ns@(’ir &EE IGI‘AzId(!u are those substances
defined as toxic or h bstanges, pollutants, or wa y Environmental Lavzan ollowing substances:
gasoline, kerosene, ;Ehb?enﬁ Ji?&sﬂ&&lags&%s ﬁ; ‘hicides, volatilesolvents,

materials containing 4sbestos or fthelmea@mm?vmm&rmnvuom, 2| Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an vironmental Condition"_smeans a condition.that'can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shal] not cause ermit the presence, use, disposal, storage, 1 of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowershall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presen or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ‘The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small guatitities,of HazardousSubstances that = re |generally recognized

to be appropriate to.normal residential uses and=¥omaintedanee of the Property (including, but not limited to,
hazardous substances in consumer products). ‘

Borrower shal ptly give Lender writicn notice-of (a)ary investigation 1and,lawsuit or other
action by any goverr ~egulatory agencyorprivatepactyinvolving the Propert Hazardous Substance
or Environmental L: Borrower has acalaliknewledges(®) any Envitonm on, including but not
limited to, any spill lischarge, releas@gu tikeaetot release of any ystance, and (c) any
condition caused by Qr release of & Hazardous supstance ffects the value ofhe

Property. If Borrower 1CalliSs, O 15 notified Oy dily gOvCeiiiincCiitar OT TCEULdLOLY dUulorily, Or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'sbreachof any covenant or agreementin this Security Instrument (but not prior to accelerationunder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. Thenotice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclosethis Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the feds paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

| 7/ Documen
2L UNOT @FF

- —  (Seal
LOUYS SANTE : -Borrower s 5] TELLANQ -Borrower
This Document is the-propérty of
the Lake County Recorder!
2al) L (Seal)
-Borrower -Borrower
CgDER'S o ) (Seal)
-Borrowgr -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

SS:
County of LAK

Before me, \\{ ‘\Q&Q\ {\(\ R*\d YQ UOS

(name of Notary or other officer)

this_&Di day of Math  &NH ~_LOUIS \SANTELLANO AND SARBH J
SANTELTANO B N

NOT OFFICIAL!

acknowledged the executig the appexed deed (or mortgage, as the case may be,
saﬂocument 18 &le ) rty ()

the Lake Coun
UNDAM.
NOTARY PURRS (Printcdltyped name), Notary Public
SEAL
PORTER COUNTY, STATE OF I/ DIANA N . .
My Commisslon Expiros Septembsr 17,2024 My commission expires:
(SEAL) County of residence:

This instrument was prepared by: ’\9IIVIAN

I affirm, under the penalties for perjury, that P asonable care to redact’each Social Security number in
this document, unless required by law.

\ivian “\g&ﬁ NS

Signature of Preparer

Printed Name of Preparer

Loan Originator: ROGER DEGRAFF, NMLSR ID 106498
Loan Originator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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