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THIS MORTEAGE dated MR I Alet il RV B ee ORI@GIRTEINER HOWES) LTD., whose

_address is 40 WARREN DR, VALPARAISO, IN 46385-6809 (referred to below as "Grantor”) and CENTIER
. .B,ANK,u.whose address is 600 East 84th Avenue, Merrillville, IN 46410 (referred to below as "Lender”).

. GRANT. OF MORTGAGE. Eor valuable _consideration, Grantor mortgages, wartants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following/described real property, together with|all existing or
subsequently erected . or affixed buildings, improvements and fixtures; all easements, rights lof way, and
appurtenances; all water, water rights, watercourses and diteh rights (including stock.in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the realwproperty, including without
limitation all|mingrals, oil, gas, geothermal and similar matters, (the ''Real Property") located in LAKE County,
State of Indiana:

Lot 204, in Copper €ieck Wnit 3, an Addition to the City of.Crown Point, as per plat thereqf, recorded in

Plat Book 109 page 11, in the Office of the Reco

er of Lake County, Indiana.
U

RynSsic
otherwise, and whether recovery wpon such amounts may be or nerearer may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be”or hereafter may become otherwise
unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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FUTURE ADVANCES. [n addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $864,000.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYNMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAlNTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of
the Properly mbhall lha ~avsmmmad by u.... fallmarina mrardiaianes

Possessi hr€ arence of an Event of e, dud., git in possession
and cont IHecume: ents from the
Property

o0 s nﬁmmm@mw < ot s
repairs, r efits, a intenariCe neteés: i i

Compliance VWi T‘}ﬁmm g" at: (1) During the
period of Gfantor's ownership ﬂth Prop rty, there has b Gﬂ , ge eration i ifacture, storage,
treatmenyt sposal, relel ai(m 53133 () y 011.' nce by any son on, under,
about or from the Property; (2) Grantor has no knoWledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of

any Environmental L' o) ar tion, m ~ture, stor: iment, disposal, release or
threatened release of any,HazardoussSubstanceson, lerpabout or from the Property by any prior owners
or occupants of the Froperty, or (¢) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowled¢ by Lender in
writing, neither Gr nor any tenant, contractor, agent or other ¢ user of Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from Property; and (b) any such activity shall be iducted in compliance w all applicable
federal, state, and locatlaws; regulations and ordinances luding without limitation Environmental
Laws. Grantor autho Lender and its agents to ent ponlthe Property to make such inspections and

tests, at Grantor's expense, as Lender may deem approprlate to determine compliance of Property with
this section of the Mortgage. Any inspections S de by Lender shall be for Lender's purposes only
and shalt\not be construed to create any res ; 2 |l|ty on the part of Lender tc Zntor or to any
other person. The representations and .45»‘ ties conta erein are based on Grai = due diligence in

investiga roperty for Hazardous/Su ' ¢ hereby (1) release o res any future
claims a( for indemnity or ¢t nt Grantor becomes liabit :anup or other

costs un ich laws; and (2) efend, and hold 3r against any
and all ¢ flities, damagés ties sznses which ! & y or indirectly
sustain ¢ ng from a breach @ “the Mortgage or a e of any use,
generatic storage, disposal ”!'G!A!W o to Grantor's

“ot the same was 3l vn to Grantor.
The proy é defend, shall
survive the payment of the lndebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

ownersh v whether o

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
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contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:
Payment.

Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph

Right to inoid payiment oi aiy ld)( aps nel 1iection with a

good fait > Eq m %n *? ot jeopardized.
If a lien d a result of nonpayment, Grantor s within fift after the lien
arises or ofi N

of the s AN @FFMIA@M

the discharge
urety bond or

other se utory to Lender in an amount sufficient to discharge tt. ny costs and
attorneys' fecs ’F!lﬂs nérdes chateaudretoie asla eprop cgddogure)s’ r the lien. In
any contest, Grantor shall defend itself and Lender and* shall ®satisfy “any adv; iudgment before

Q)Iaqlgiﬂﬁonal obligee urider any surety

enforcemént against th akrenc rgumy

bond furnishéd in the contest proceedlngs

Evidence Payment. Grantor shall unon demand furnish to Lender satisfactory evidence of payment of
the taxes assess nd sh e api Jovernm "to deliver to Lender at
any time|a written statemeatfof the taxes and assessmegnts against the Property.

Notice of Construction.”. Grantor shzll notify Lender at le fifteen (15) days bef any work is

commenced, any servi re furnished, or any materials are supplied operty, if any mechanic's
lien, materialmen's lien, oi. other lien could be asserted on account of the work, services, or materials.
Grantor upon request Lender furnish to Lender advance assurarnices satisfactory to Lender that

Grantor can and will pay'the cost of such improveme

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuiing the Property are a part of this

Mortgage:
Maintenas of Insurance. Grantor sha aintain policies of fire insura ‘with standard
extended otoverage endorsements on & ~Edsis for the full insurable vaf covering all
Improver 3 he Real Property in a1 ficie {;_\! avoid application of ¢ Jrance clause,
and with 3! ! mortgagee clausg e Grantor shall = 0 and maintain
compreh ne liability insuranc prnounts as Lender t with Lender
being na tig insureds in st policies. Adc Ve shall maintain
such oth imcluding but not<imite ¥y business interrup insurance as
Lender n sigs shall be writie? ! jé ‘m as may be
reasonat hive n each insurer
containir \" )i m of ten (10)

days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the

principal balance of the Indebtedness.

Indebtedness, such proceeds shali be paid to Grantor as Grantor's interests may appear.

If Lender holds any proceeds after payment in full of the

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer;
the risks insured;

(3) the amount of the policy;

@)

(4) the property insured, the then current replacement

value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES.

If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear mterest at the rate charged under the
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award. Grantor may be the nominal party in such proceedmg, but Lender shall be entltled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds.

If all or any part of the Property is condemned by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges.

Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

. Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
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of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement.

This instrument shall constitute a Security Agreement to the extent any of the

Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform

Commercial Code as amended from time to time.
Security ‘a. by Lender to
perfect g Ly Hieiest i uie neiils allu geic areby appoints
Lender & Epﬁfim dv % ' to’ perfect or
continue ¢ L grante e Rents an erson rop recording this
Mortgage ( b 0 t orization from
Grantor j¥ se Lender for all expenses incurred in perfectlng or contl. o} surity interest.
Upon de e ’F}liglllr)ﬁwm operty. Upon
default, Graf shall assemble any Personal Property not a ed t the Pr r1y m a and at a place
reasonably convenient tthenhakee@q)u(nt?e gveilebie der withinthrea.(3) days after
receipt of written demand from Lender to the extent p&€rmitted by applicable law.
Addresst The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security arest lis M nay be ach as required by the
Uniform nmercial Code; are as stated on the first page of ithis Mortge i
FURTHER ASSURANC ATTORNEY-IN-FACT. The following provisions reclating to further assurances and
attorney-in-fact are a pait is Mortgage:
Further Assurances. At any time, and from time to time, n reguest of Lender, Grantor will make,
execute deliver, or will cause to be made, execuied or delivered, to Lender or to Lend: designee, and
when requested by -ause to be filed, recorac or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deein appropriate, aiiy and all such tgages, deeds
of trust, security deeds, security agreements, ing statements, continuation statements, instruments
of furthe surance, certificates, and other- 5 may, in the sole opinion of Lender, be necessary
or desirabl order to effectuate, co ontinue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and t ,and (2) the liens urity interests
created | gage as first and pfi y, whether now ow € rafter acquired
by Gran 5§ ohibited by law contrary in writi G hall reimburse
Lender fi Xpenses incurre he matters referred aragraph.
Attorney 2 fails to do a red to in the prec h, Lender may
do so f¢ ¥ F Grantor and ars expense srantor hereby
irrevocal as Gr g NHiafact for the purpose ng, delivering,
filing, re o sle opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE.

If Grantor pays all the Indebtedness, including without limitation all future advances,

when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from

time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments.

Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Other Defaults.

Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties.

Should Grantor default under any loan, extension of credit, security
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agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grant W fault shall not

apply if | by Grantor as lU the Vduuuy > slaim which is
the basis EW orl|s d of the creditor
or forfei o deposns with Lender momes or a surety d r or forfeiture
proceedi T F t' Al 1serve or bond
for the d I ] AL .
Breach ¢ of emennAn breach by_Gsantor under the terms of an X ment between
Grantor FHES DOCHINE HAS S REORCHENOK - . lding without
limitation £ny agreeme i i igation yof Granto: tender, whether
frtator < sgreement FpprEACEY (HONTTITEY TREESHEAEP!
Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommo 1 party he Indet ess or ar tar, encorser, surety, or
accommpodation party dies oL becomes ompeient, or revokes or disputesgthepvalidity of, or|liability under,
any Guaranty of the indebtedness.
Adverse ange. £ 2rial adverse change occurs in Grantor's financ 1, or Lender believes the
prospect of payment or.p¢ mance of the Indebtedness is impaired.
Insecurity. Lenderin good faith believes itself insecure.
RIGHTS AND REMEDIE FAULT. Upon the occurre vEvent of Default and at any time thereafter,
Lender, at Lender's option, inay exercise any one or more oi ihe following rights and remed in addition to

any other rig

or remedies provided by law:

Accelerate Indebtedness. Lender shall h option without notice to Gr 7'to declare the
entire Indebtednass immediately due andy y prepayment penalty .ntor would be
required Y

UCC Rer espect to all or 2 Property, Lender shall the rights and
remedies ad party under the : b

Collect F have the righ iotice Yto tak f the Property
and colle amounts p ( ver and above
Lender's s} tadness.  In filrtharance of fhlc r any tenant or
other us q the Rents are

collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict

the nghtn and ahility of 1 ander o nroceed directly anainst Grantar and/or a2nains + arne N‘l‘\er CO- maker
guaranto & : ectly securing
the indet

terms of this

as attorneys'

ne extent not

ry at any time

Q Indebtedness
fiture until repaid.

;\nttc:tmey : _Igr)incst!ﬁ}emyew{l c;tr: a!.ffosn to : o0 3
foos 12 41 1 kel ARt B iy eosel e By

prohibite o reasonable expenses Lender incurs that in Lender's opinion {
for the protecrion §f iigtigtdidaher thsnanforsemeat phile WM?

payable on,demand and shall bear interest at the Note rate rom the date Of the ex|
Expenses ered by tfi§ngar éndlu um?x r subject to any limits under
applicable law, Lender's attorneys' fees and Lender'S legal expenses whether or not therq is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to dify or vacate

any automatic stay o nction), any anti ied post-juc flection services, the cost
of searck records, obtaining titiesreportsy(ineiuding forectosure reports), suiveyors! repc and appraisal
fees and 3 insurance, to the extent permitted by applicable iaw. Grantor also will pay any court costs, in
addition fo all other sums provided by [z
NOTICES. / notice requl to be given under this Mortgage, including without limitat any notice of
defauit and ¢ notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsir (unless otherwise juired by law), en deposited with a nationally
recognized overnight e« if mailed, when deposiic the United States mail, as first class, certified or
registered mail postage piepaid, directed togthe addresses siiown near the beginning of this Mortgage. All

times of Gre current address. Unless
Grantor, any i oy Lender to any

copies of notices of foreclosure from the holder of g which has priority over this Mortgage shall be sent
to Lender's address, as shown near the begi grtgage. Any party may change its address for
notices underthis Mortgage by giving formalaw the other parties, specifying ’the purpose of
the notice is to ot e the party's address. notice purposes;Grantor agrees to keer der informed at all

nore than one

MISCELLAN! ISIONS. The followis gvisions are ar ge:
Amendm tg understanding
and agre Ers/Be 4 or amendment
to this V i 1 i s sought to be
charged or bound by the alteration-oramendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean ali cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
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nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shail not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shali be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be bindina unon and inure to the henefit of the narties their successors and

assigns. F Q inder, without
notice t ol ﬁr J i age and the
Indebted f .am émﬁﬂets‘; Grantg ations of this
Mortgage der thé Indebtedness.

Time i o th Essorico. NN il coledel e b enn e A i -
\;\:a(i;\éir;ltll ; WM 'mngonaaae here ﬁiﬁthe rigtiggﬁra%;ria(l)f 8 n, proceeding,

DEFINITIONS. The following Eaghtalizeahuer A reveghe ¢biowtho meanings when used in this
Mortgage. Unlass specifically stated to the contrary, all Teferences to dollar amounts shall an amounts in
lawful money of the United States of America. Words and terms used in the singular shall inciude the plural,
and the plural shall includ singuls axt may ire. Words | s not otherwise defined in
this Mortgage shall have thesneaningssattsibutedste,such termsyin the Uniform Gemimercial Co

Borrower. The word “Borrower" means STEINER HOMES, LTD. and includes all co-signers and co-makers
signing the Note anc fheir successors and assigr

Default. 3> word "Defauit” means the Default set forth in this Mortgage in the section ti "Default”.

Environmental La The words "Environmental Laws® mean any and all state, federal and Jocal statutes,
regulations and ord slating to the protection ¢ health or the environment, including without
limitation the Comprehensive Environimental Response, Compensatici, and Liability / of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (" A", the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARSM\T -'s- azardous Materials Transportation Act, 49 U.S.C.
Section 18 et seq., the Resource Consé 1ai -&‘»:« Act, 42 U.S.C. Secti 901, et seq., or
other applicakle state or federal laws, ruiz r regulatioh, opted pursuant thereto

Event of X, The words "Event= Defé{gl -meaniany of the events of def - forth in this
Mortgage of default secticr

Grantor. ' means STE!

Guaranty Al M means th : \ guarantor 10 scommodation
party to th of all or nart

Hazardous Substances. The words "Hazardous Substances mean malerials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
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Cross-Collateralization provision of this Mortgage.
Lender. The word "Lender" means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated March 13, 2017, in the original principal amount
of $432,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is December 13, 2017. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this M

Related I g ﬁeﬁd@ﬁjﬁ" Iligrs. o0 sements, loan
agreeme g b m ements ads of trust,
security pé e d o] i s, agreemen whether now
S NOEOR PSR,

[ ]

Rents. 1 d "Rents" means all present and future rents, revenues, income, issu alties, profits,

and othe’ el ehyasiBRdre tramawnit is the property of
the Lake County Recorder!
GRANTOR ACKNOWLEDGES HAVING READ ALL THE OVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TERMS.

GRANTOR:

o
By: é /@ ’,&(,LQ. T ~_
VALERI STEINER, Secretary/Treasurer of STEINER HOMES

LTD.

STEINER HOWVES, LTD /\

STATE OF _|

COUNTY OF

On this _13th day of _March , 20 17 , before me, the undersigned
Notary Public, personally appeared VALERIE A. STEINER, Secretary/Treasurer of STEINER HOMES, LTD., and
known to me to be an authorized agent of the corporation that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of itg board of directors, for the uses and purposes therein mentioned, and on oath stated that he or
e is authorizgd to executthis Mgrtgage and in fagt executed the Mortgage on behalf of the corporation.

(57 /// /N7

Residing at_ Porter County

Pablic in and folf My commission expires__10/12/2023

“KIMBERLY ‘SIMPSON ™ -
Porter Coun

My Commission Expires
October 12, 2023

a F]
5

.1, affirm, under the penalties for perjury, that'l have taken reasonable care to redact each Social Security
riumber in this document, unless required by law (EDWARD A. SCHIESSER, VICE PRESIDENT).
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This Mortgage was prepared by: EDWARD A. SCHIESSER, VICE PRESIDENT
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