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NOT OFFIECIAL!

This Document is the property of
DEFINITIONS the Lake County Recorder!
Words used in multiple sections of this document are defined below and other words are defined

in Sections 3, 11, 13, 18,20 and 21. Certain rules regarding the usage of 'words used in this
document are also provided in Section 16.

A curity Insirument" means this document, which is dated. February
16th 2017 together with all Riders to this document.
®) "Borrower"is" PEGGY L RICARD

Borrower is the

© a separate
corporati d nd assigns.
MERS i nd existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa 5 [|MITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH RQAD, #3500, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated February 16th
2017 . The Note states that Borrower owes Lender
ONE HUNDRED THOUSAND AND NO/100

Dollars N to pay this
e - PIEETHEETS

March 1s :

‘é;ms o s e MO T OFFICIALL ™ ™*
S e o T RS 3P SHE R ARERRSIE. 1. ment, v

interest. the Lake County Recorder!

o iders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ ] Condominium Rids ] cond Home Rider
B Balloon Rid 1 Biweekly Payment Rider - 4 Family Rider
VA Rider [X] Planned Unit Development Rides
L1 oOther(s) [specify]
@ ppliceble L aw"/means all controlling “applicable federal, state and local statutes,

regulations, 'ordinances and administrative rules and ciders (that have the effect of law) as well
as all applicable final, non-appealable judicia
@ mmunity Association Dues Assessments" means all dues, fees,
assessments.and other charges that are 9 3ortawer or the Property by a-Condominium
associatic dineowners associationsg zaiion.

X) wic Funds Trans sfer of funds, other transaction
originate ft, or similat’ hich is initiated 1 electronic
terminal, strument, compi i©"tape so as to orf r authorize

a financ debit“or credit @ > Such term inel limited to,
point-of- n tr telephone,
wire transfers, and automated clearinghouse transfers.

@ "Bscrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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O "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANS] JE PROPERTY

This Sec lD m@%ﬁﬁlt of the 1 renewals,
extensiol ifi ants and
agreeme I Nmmraﬁ lte@iﬁom ;zlw:ver does
hereby 1 af ﬂ conve Q]i lely as nom nie fo d Lender'

suzzesso ai ;ﬁﬁl! CH 1 i,?gﬁ ) r wing deizri;:a;

property focaied in thethe Lake County Recorder'

COUNTY
[Type of Recording Turisdiction]
of LAk
[Name of Recor ding Jurisdiction]
LOT 30, EXCEPT 1 SOUTHEASTERLY 50.0 FEET BY PARALLEL LINES AS
MEASURED ALONG [ JORTHEASTERLY LINE THEREOF, IN VILL CREEK

SUBDIVISION, PHASE 1pA SUBDIVISION IN THE TOWN OF ST. JOHN, AS PER
RECORD PLAT THEREOF APPEARING IN PLAT BOOK 108 PAGE 69, IN THE OFFIGE
OF THE RECORDER OF LAKE COUNTY, INDIAI

which ct tly has the address of q[l?’i Green Meadﬁ?ﬂH)r

’, 5,0 fstreet] i §
Cedar Le o }nd;axp 46303 Address"):
”“.’,‘,Jf['\ W [Zip Cod

N \ff operty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
INDIANA - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
F , and Late

Charges f dye the princi qt K¢ /idenced by
the Note .aWi& i&m I or shall also
pay fun oWt ﬁq i Gf ments-dye 0 te and this
Security N:Hmm@ w IAM checl " instrument
received S, ent under the Nofe or_this Security Instrument is ¥ d to Lender
unpaid Iﬁp&ﬁmﬁms b6 PR e B (. Note and i
Security fnstrument bepihade inabeen(Moreef the fllowingfdims:'as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, orientity; or (d) Electronic Funds Transf

yments are déemed received by Lender when received at the Jocation designated in
the Note or|at such other location as may be designated by Lender in"accordance with the notice
provisions in Section,l5. [ender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Ioan current. Lender may accept any payment or
partial payment insuffieient to bring the Loan current, without waiver of any rights hereunder or

prejudice to its rights tosefuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

Payment ender need not pay interest on unapplied
funds. Len grower makes payment to bring the Loan
current. le period of time, Le shall either
apply su plied earlier, such fu | be applied
to the ot yediately prior tof . No offset
or claim re against Lend 'e Borrower
from m: due 1 Note this Security In ‘orming the
covenan :

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

IC t 1y Periodic
Payment hé tj js paid in®f S | to provide
for payn D&B)&iﬁs&iéﬁsﬁ i&m 1 can attain
priority ragcopnglic ) leasehold
payment N WWI ' 1 insurance
required n.derﬁchon 5; and (d) Mortgage Insur ce premiurniy, if )T any sums
payable ;lv:h e ar Qﬁﬁ&éé urance premiums in
accordance with the ;th@lMé@gu]ﬁt}Tlﬁemd@ﬂMed “EscrowItems." At
origination [or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Berrower shall promptly furnish to Lender all notices
of amounts |to be paid tnder this Section. Borrgwer shall pay Lender the Funds [for Escrow
Items unless Lender waives Borrower ‘s obligation to pay the Funds forany or all Escrow Items.
Lender may waive Boirower's obligation to pay to Lender Funds foianysor all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when “and where payable, the amouwnts due for any Escrow Items for which
payment of Fundsihias beén waived by Lender and, if Jsender requires, shall furnish to Lender

receipts evidencing such payment within suchitime period as Lender may require. Borrower's
obligation to"make such payments and (91 29ide réGeipts shall for all purposes be deemed to be

a covenanhand ‘agreement contained 11 Secuiityfnstrument, as the phbrase “covenant and
agreeme s.used in Section 9. Borrowen (i§ g igated to pay Escrow as directly,
pursuant iver, and Borrower fails to pay the amigknt due for an Fscrot Lender may
exercise wder-Section 9 o ) ot and Borrower < e obligated
under Se ay to-Lender arfy ender may rex °r as to any

or all Es y. tinie by a noticergiveniin accordance witl , upon such
revocati b en required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

.ender shall

account th | unds j ordance w SI shortage of

Funds h c AH tﬁm&m ihl notify required by

RESPA, W m mmc s bl shortage in

accordar R AN nJho y&)ﬁ!ts i deficiency

of Funds i m }gdeﬁned under RESP. Lender shall no required by
QG

RESPA, and Box iR mﬂ uj ficiency in
accordance wih RESPﬁietIaakm@@umyoRbemder!

on payment in full of all sums secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funds held by Lender.

Charges; Iiensil Borrower_shall¥pay _all taxesiiassessmen charg fines, and
impositions |attributable fo the Property which can attain priority over this Security Instrument,
leasehold payment sround rents on the Property, if any, and Commu y Association Dues,

Fees, and Assessments, if any. To the extent that these items are Eserowsdtems, Borrower shall
pay them in|the manner provided in Section 3.

rrower shall’ promptly discharge any lien which has priority over this Security
Instrument unless ‘Borrower: (a) agiees in writing,to_the' payment of the obligation secured by

the lien in @ manner acceptable to Lender, hiit only so long as Borrower is performing such
agreement; (h) contests the lien in gogddfail “'the lien in,
legal proceedings which in Lender's opisiion operateiis< nt ofthe lien while
those pr fings are pending, butsh 1 pre i luded (c) secures
from the of the lien an agresment satistactory tc i lien to this
Security t. If Lender detcrmines th D ' t to a lien
which ¢ rity over this Sccurity. Insrrument, er a notice
identifyi thi ] rower shall
satisfy tt r

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

may obtain

insuranc nd ﬁﬂiﬁﬂe : i& L, » obligation
to purch ut ,_,'D) xii(f( efore, s shall cover
Lender, of t i 's i rty, or the
contents o mrmﬁr lﬁm& eiyor lesser
coverage revio in effect. Borroweg acknowledges that e insurance
coverage m ﬁy ‘}fc ﬁh@o‘? Fﬂﬁ tythg wer could have
obtained,” Any amountﬂ@m @@uﬂﬂyr Tiis Setion] & stiall becomL Iditional debt
of Borrower secured by this Security Instrument. ” These amounts shall bear interest at the Note
rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment,

insurance policies required by Lender‘and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee ‘and/or as an additional loss payee. Lecndessshall have the right to
hold the|policies and renewal certificates. If 1.ender requires, Borrower shall promptly give to
Lender all receipts of paid/premiums and rencwal netices. If Borrower obtains any form of
insurance coverage; not otherwise required by Lendes«for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name| Lender as

mortgagee and/or as an additional loss L*@“'s%
ver -chall give argpt notice to the insurance carrier and

Lender. fer may make proof of fos$ xf uot made g ptly by Borrower. U Lender and
Borrowe vise agree in writing gceeds, whether or underlying
insuranc: ired by Lender, sha ; jed to'restoration or repair yerty, if the
restoratis economically fé let's security is n Juring such
repair ar iod, Lender sh i right to hold st iceeds until

Lender t ity « completed
to Lender's satisfaction, provmed that such inspection shali be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid u ights (other

e BCURRRELY,
P )2 S5 i i i > )
L NI ERIELALL L
hall blish, and u. el B '
peincipal 155 l‘%ﬂ@"w‘” R hA S HBRDHOBE SIS .t and el

continue 10 0ccupy theﬂme]ymk@@mntycﬁé@(ﬂcﬁeie! at least one year after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld “or unless extenuating circumstances exist which are beyond Borrower's
control.

Prescryvation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the/ Property, allow the Property to deteriorate or

commit waste on thepProperty. Whether or not Borrower is residing in. e Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition/ Unless it is determined pursuant to Section 5 that repair or
restoration is not econcmically feasible, Borrower shall promptly repair the Property if damaged

asurance or condemnation proceeds [are paid in
0 erty, Borrower shall be responsible for
released proceeds for sich purposes.

to avoid| further deterioration or damage.
connection with damage to, or the taki;
repairing ox_restoring the Property SRy

Lender may disburse proceeds for thefs 'té" on in a single payment 1 a series of
progress ts as the work is co == the insdEance or condernnafi :eds are not
sufficien or_restore the Propi not relieved of Bor ligation for
the comg tepair or restoraf

et may make redSonehlelentries upon and i e Property.

If it has | [ theAd e Property.
Lender shail give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protectin tl i pairing the
Property lude, but are not limited«o P ecured by a
lien whi y ¥ Hmméﬁfbiﬁpe B (c) paying
reasonab i its-igt i Iy ig 1is Securi
Instrume Nﬁmsﬂﬁ‘ﬂmﬂ!% e Properg
includes, 3 imited.to, entering the Bro to make repairs, change replace or
o a1 SSRGS AEE W AT E DROBSEAY i o s code
violations or dangerous kopdifiond; @nd have niititie§turned pejergoff. Although T.ender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation tQ do so. It'is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

y amourits disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. | These amounts shall bearinterest at the Note rate
from the date of disbucsement and shall be payable, with such interest; upofi notice from Lender
to Borrower requesting payment.

this Security Instrument is on a leaschold, Borrower shall comply with all the

provisions of the lease. If Borrower acquires feeiitle tosthe Property, the leasehold and the fee
title shall not merge unless Lender agrees tq tha,merger in writing.

Mortgage Insurance. I _@ER’S‘ ired Mortgage Insurance as a condition of
making the-Loan, Borrower shall pay: iums A'red to maintain the Mortgage Insurance
in effect for any reason, the Mortgage Insuranc erage required by Len :eases to be
available he mortgage insurer-tha ro¥ided such insurance rrower was
required parately designarcdipayin @' the premiums foi Insurance,
Borrowe he premiums requirénstoCobtain coverage substa lent to the
Mortgag viously in effecilfiairatieost substantially he cost to
Borrowe It ffect, from age insurer

selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entlty that purchases the Note) for
certain I rer is not a

arty to 3 e

e - DOCIMNE NS ... om tme to
time, an it mﬁmm I, §10d] :, or reduce
losses. N Me 1!&«“ @ mortgage -
insurer 2 arty-{or parties eements. These agreergents require the
morigag ’!;‘hi DRtHERE T &nmmm@ﬁf trcr may have
available ( Ach may ifdlugde Igaik@t@qhmylﬂm premluma

a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, ‘may receive |(directly or
indirectly) amounts that derive from (or might be_characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange fof sharing or modifying the mortgage insurer's
risk, or reducing)losses. " If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in‘exchange for a share of the premiums paid to the insurér, the arrangement is
often termed "captiye reinsurance.” Further;

Any such ggreements will not affect the amounts that Borrower has agreed to
pay for Mortgage,Insurance, or any other terms of.the Loan. 'Such agreements will not

increase the amount Borrower will owe ortgage Insurance, and they will not entitle
Borrower to any refund.

iy Any such agreements will’n _ he rights Borrower has <if any- with
respect - s Mortgage Insuranci | — sgwners Protection Act )98 or any
other la: s¢ rights may includ@ithe Fight-to ive certain disclosur equest and
obtain ¢ 1 of the Mortgage Insurance, t e the Mortgage 1 terminated
automat rto receive a refuntor; ' dortgage Insurar ; that were
unearne such cancellaticxor e

N 1¥ 1s Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened the Miscellaneous Proceeds shall be applied to the sums
secured ny, pald to

oo, 1 RSO, S,
L N

of rtial taking, destructipn, or loss in va ue of ty in which
the fair mar! ;l:ltl aﬁ éﬂfﬂ’aﬁe Q(leﬂ :ﬁ‘ g‘ ion, or loss
in value i€ equal to orﬁwehﬂ(@@m@ﬂﬂgmmdefby this SeL 'y, Instrument

immediately before the partial taking, destruction; or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the

amount of the Miscellaneous Proceeds multiplied by the following fractio (a) the tptal amount
of the sums| secured immediately before the partial taking, destruction, or loss in vdlue divided
by (b) the fair macket value of the Property immediately before the partial taking, destruction, or

loss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the/Property immediately before the partial taking, destruction, or loss
in value is less than thefamount of the sums Securcdsimmediately before the partial taking,
destruction,| or loss in value, unless Borrowies, and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applieds $ecured by this Security Instrument whether

.@RR )
o

or not the sums are then due.

e Property is abandony Borrower vif, after notice by Len o Borrower
that the iy Party (as definedlift the next-seniénce) offers to make 4 | to settle a
claim fo Borrower fails to” within 30 days af e the notice
is given authorized to colleet the Miscellar s either to
restorati e Property or to“4iliteisums ecured by’ this S nt, whether
or not tl o il scellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Praceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.
R xtension of

the time f Hﬂm ti m% is Security
Instrume Fendé m in, Intes ’r shall not
operate | 1€ m r )¢ iI: er. Lender
shall not jred t ﬂmm ! in Inte; oITOWer or
to refuse gt ime for payment or otheswisesmodify amortization of she- secured by
this Securify ;zml%ﬁ I:}E}EHM? 1§e£hﬁ ?BﬁﬁXﬁBE. )TTOWer or amy
Successors in Interest fofi @ofreviee @oﬁxityaRebx)hdigr!n exercising 2ny right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Rorrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy

Joint| and Several Liability; Co-signers; | Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and Yability sshall be joint and
several, | However, any, Borrower who co-signs this Security Instrumenizbut does not jexecute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer'sintergst in the Property underthe teyms of this Security Instrument; (b) is
not personally obligated t0 pay the sums secured by thissSecurity Instrument; and (c) agrees that
Lender |and any other Borrower can seto extend, modify, forbear make any

accommegdations with regard to the tex rity Instrument or the Note without the
co-signer's ¢

g , | ang-Successor in Interest of Borrower who
assumes ' nstrument in writing, pproved by
Lender, : efits under this [nstrument.
Borrowe ’ rowel’ figations and liat s Security
Instrume g¥ eleasein writing.  The ¢ ‘eements of
this Sect )i o1  SUCCESSOrs

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bo 1 ender may

choose t: ucing the principal owed ender th ing a direct
payment m&)ﬁ; M ‘feltﬁl as a partial
prepaym rovided for
under i meﬁmm&m payment to

Borrowe tute aiver of any right of action Borrower might i out of such
overcharge, is Documént is the property of -

15, Notices.t Al Nptites givenyby (Beridwer @y-dengér in conuccna with this

Security [nstrument must be in writing. Any noti€e to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to'Borroy e address if sent by o 5. Notice to any one
Borrower shall constituté notice to all Borrowets unless |Applicable Law |expressly requires
otherwise. |The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. | Borrower shall promptly notify| Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address,| then Borrower shall only repor change’ of address through that specified
procedure. | There,may be only one designated netice address under this Security Instrument at
any one time. Any notice to Lender shall he given by delivering it or by mai 3 it by first

class mail toLender's address stated i address by
notice to Borrower. Any notice in coni i riot be deemed
to have given to Lender until /2 ired by this
Security ent is also required rement will
satisfy th nding requireme

16 ~Law; Severabi Instrument
shall be >ral [aw and the 12 v 7 is located.
All right ol {in this S : 2quirements

and limitations of Applicable Law. Applicable Law might expucmy or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section e Property,

includin :d, contract
for deedl oﬂhﬁmﬁeﬁ%m 0 transfer of
title by I

’ d NﬁTﬂFB I&;IAeLm!p transferred
(or if E not atural person and a beneficial interest in is sold or
transferr (’)!l'tll dpn “rtﬁr?[ ﬁheLB& ‘iﬁg iﬁx liate payment in
full of all “urus secureth(ﬂlLSﬂmtﬂGmlﬁy medmbtlon shali not"be exercised
by Lender if such exercise is prohibited by Applicable Law..

Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shallf provide a period of not less than days from the date the metice is given in
accordance with Section15 within which Borrower must pay all sums secured by this Security
Instrument. | If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument witheut further notice or demand
on Borrower.

. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, |Borrower_shall have the right to have caforcement of this Security| Instrument

discontinued at any time prior to the ea (a) five days before sale of the Property
pursuant. to any power of sale contained rity Instrument; (b) such other period as

Applicable-Law might specify for theSes ,- ower s right to reinstate; 0r (c) entry of
a judgm nforcing this Security Ansfiunients “Thioge s onditions are that Bor r: (a) pays
Lender ¢ which then would beltue underithisiSecurity Instrument an ote as if no
accelera surred; (b) curesta default of any-other covenanis o ts; () pays
all expe INin enforcing _ inStrument, inclugdi limited to,
reasonab S property inspé ) aluation fees, ar rred for the

purpose X K Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer 1 on RESPA

W :
requires tH mmﬂmﬁ i ili'& th d thereafter
the Loar y/a Lod ﬁxr enof th rtgage loan
servicing s N‘o Mi tﬁ‘to je:e X ferred to a
successo etvic M F p&: !\. S se provided
by the N i rs .

’ 2] m&&egwiﬂm%ﬂ}&ﬁlm&l}mn%‘j}{n&ﬂ »judicial action
(as either mdividuzﬂiie'glgakeh(]mhtyf & elass) ghdigaribes from (he other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument,“until such Borrower or
Lender has notified the other party (with such notice given in eompliance with the requirements
of Section 18) of such alleged breach and afforded the, other party hereto a reasonable period
after the giving ef such notice to take corrective action. If Applicable Law provides a time
period which must eiapse before certain action can be taken, that time, period will be deemed to
be reasonable for purposes of this paragraph. The notice of accelcration and opportunity to cure
given to Borrower pursuant to Section 22 and the“notice of acceleration given to Borrower
pursuant to Section, 18 shall be deemed to satisfy,the notice and_opportunity to take corrective

action provisions of this Section 20.
21. Hazardous Substances.

Section 21: (a) "Hazardous Substances"

are those “substances defined as foxi Hgye, substances, pollutants, 6r wastes by
Envirom 1l Law and the followinp.s ‘ ine, kerosene, other fla ble or toxic
petrolew xis, toxic pesticidesh ierbicides, ¥yolatile solvents, containing
asbestos dehyde, and radicaeti Aaterials; (8) "Environmental :ans federal
faws anc jurisdiction wheg operty>is located that r 1, safety or
environr ; "Environnients up" includes an n, remedial

action, v vironmental
Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulator y ion of any

— o TGRS, Sl crene
bli o 4 i
o N OFPETCIALL

U T.i‘lORNiSlOVENANTS Borrpwer and Lender further nd agree as
follows: 1s Document 1s the prop r@y of "
the Lake County Recorder'

Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument | (but not_prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The noticelshall specify: (a) the default; (b) the action required to cure the
default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the.default on or|before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salg of th ’roperty The notice shall
further inform Borcower of the right to remsta;. afier acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclos ‘ Sidefault is not cured on or before the date
specified in the notice, Lender at ityuggtion may icguire immediate payment full of all

sums se }.by this Security Instrupient w1thout ther demand and ms -eclose this
Security nent by judicial p dmg Lend ghall be entitled to 1 expenses
incurrec ing the remedies p i gtion 22, includir limited to,
reasonal fees and costs &

Jpon payment of*ati ecured by S ant, Lender
shall rel In o1 leasing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
~-Borrower

(Seal)
-Borrower

. (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } 58
On this 16th day of February 2017 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
PEGGY L RICARD

and acknowledged the exe

WITNESS sy4

NMLSR ID: 213179
NMLSR (L.O.) ID: 780846 (Joe Spies)
Loan Originator: ~ UNIVERSITY LENDING GROUP, LLC
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945412435
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  16th day
of February , 2017 ,and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to
UNIVER

"Lender'
located a

9071 Gr

The Proj
with othe

Protectiv
developt

(the "De;

Mill Cree

{the "PUIL

equivaler
Associat]

Instrume

under
Decl:

d axDerﬁ}lMﬁl}!@siﬁed he
ol NEE B FICIALL

This Document is the property of
the Lake County Recorder!

y includes, but is not limited to, a parcel of land improved with a dwe
uch parcels and certain common areas and facilities, as deseribed in

ovenantsgeonditionspand resirictions of said
1its.

ation™). The Property is part of a planned unit developmeni-known as

d/nit Development]
The Property also inclu Y Vjerfs interest in the homeowner
» owning or managing;the” Afeas and facilities of the PUL
and the uses, benefits and ‘ower's interest.

QVENANTS. In adi to-the-covenants and agreemenis »
d Lender fu ant agree as follov
Qbligations. yweistall perform all of 2

nstiti enrsaitifite " Constitt

{ 0

(the
rument and

g, together

;s0ciation or

1e "Owners
he Security
igations

the (i)
ycument

which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required’coverage is provided by the Owilers Association policy.

What Lender péq asraiconditionvof thigswaiver can change during the term
of the loan. Ij inéﬂi:“is

Borrower” sha q‘;te t yt e in required property
insurance coverage Nﬁ hmmm@m A

In th distribution o r(g tj;rénsurance proceeds i LiL jen of restoration
or repair-follo 1&1 !; PESIY 4280 es of the PUD,

any procceds payabley do Berfower arggbeighy B8signed parlloshall be paid (0 Lender.
Lender shall apply the proceeds to the sums sécured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasgnable to insure that the Owners Asscciation maintains |2 public liability insurance
policy acceptable in'form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for,damages, direct or
consequential, payable to/ Borrower in connection with any condemnation or other taking
of all or{any,part'of the Property or the common arcas/and facilities of the PUD, or for
any conveyance,in licufof condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender tg the sums secured by the Security Instrument

as provided in Section 11. Y ERSo

E. Lender's Prior Conggn! Qﬁw not, except after notice‘to Lender
and with ‘Lender's prior writtens ity either partition or subdivide the Property or
consent to: (i) the abandenment ¢ PUD, except for abandonment or
termination reqiired hy law in the destruction by fire or other casualty

or in the case of a taking by conderg
provision of the "Constituent Docu ifithe provision is for the express benefit of
Lender;  (ii) termination of professwnal managemént and assumption of
self-management of the Owners Association; or — (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW,
this PUD Rider.

and covenants contained in

(Seal)

-Borrower

__ (Seal)
-Borrower

_ {Seal
-Borrower

(Seal)

-Borrower

/VDIAN

Teppnnstt
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