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THIS MORTGAGE ("Security Instrum }F Vf'“(b"ecﬁ Security Instrument") is giverd on

November 14, 2016. The mortgagor is Edward? *K awecki, 3 Yisgle man, whose address’is 7306
MAGOUN AVENI AVMMOND, Indlana4ti{324 ("Bemrower §5. The term "Borrow 'S not
include the Borrowe 5Qrs O assigns. T'ﬂ,ls Security ms‘rument is given to the of
Housing and Urban t, whose addres§;ls 4_;1 Seventh Street SW, Wash 20410
("Lender" or "Secre Y agreed to rqw?;r \pﬂqnder amounts whi ligated to
advance, including 1 1der tHe terms of a Home BqUuIty Cony nent
dated the same date as this Security Instriment ("Loan Agreement"). TheAgreement to repay is

evidenced by Borrower's Adjustable-Rate Note dated the same date as this Security Instrament ("Second
Note"). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Second Note, with interest at a rate subject to adjustment (interest), and all renewals, extensions and
modifications of the Note, up to a maximum principal amount of One Hundred Ninety Eight
Thousand Dellars and Zero Cents (U.S. $198,000.00 ); (b) the payment of all other sums, with
interest, advanced under paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Second Note. The full debt, including amounts
described in (a), (b), and (c) above, if not due earlier, is due and payable on November 28, 2102. For
this purpose, Borrower does hereby mortgage, grant, warrant and convey to Lender and Lender’s
successors and assigns, the following described property located in LAKE County, INDIANA:
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See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
7306 MAGOUN AVENUE, HAMMOND, Indiana 46324, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by thls Security Instrument. All of the foregoing is referred to in this
Security Instrument

Jdooument 48. .«

BORROWER COV B d has the
right to mortgage, g vy the Property and 0 is onlyhenciu First
Security Instrument Nféﬁg@ ﬁﬁ i éi ‘i‘)’ i rst
Security Instrument' rowep warrants and will defend generally the title to the Propec inst all

claims and demands

dsdthe property of

THIS SECURITY INST RUMEN’Fcombmes SSitorD SOV tgo?%a%onapusé and non-unifotm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. '

+ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Second Not
2. Payment of Property ChargesiBorrower shall'pay all property charges consisting of property taxes,
hazard insurance preminms, flood insurance preminms %ﬁﬁd rents, condominium fees, planned unit
development fees, homeowner's association fees, and ai uA@&c1al assessments that may be'required
by local or state law >ly manner, and shal}’ %wde ev1de cezof payment to Lender, udless Lender
pays certain property s provided for o 1a ac cordance the Loan Agreei

: l r( o

3. Fire, Flood and ( rd Insurance. Bdrrowe“ shall msu‘se all improv operty,
whether now in exist juently; erected, *T‘{ny» ards caspalties \cies,
including, but not li flood, for whldjx% E%(ﬁe?‘reqmres insurand e shall
be maintained in the > 1 to

increase or decrease the amount of any insurance required at any time prov1ded the amount is equal to or
greater than any minimum required by the Secretary of Housing and Urban Development ("Secretary™).
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
be carried with companies approved by Lender, and the insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
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economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and the First Security Instrument. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Second Note
and this Security Instrument and the First Note and the First Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estabhsh and use the Property as Borrower S

Principal Residence after fl Box 3
Borrower, if initially e Borrowers) shall continae to ¢ ras
Borrower's Principal Bﬂ S

Borrower shall not ¢ N@’Fm@(FuFaItGI}mi}F! € w the
Property to deteriora sonabie wear and tear excepted. Borrower shall also be in dc i

Borrower, during the |0z ap lifasion/bhsaeses gave miaisallfals mpeamyunﬁ n or
statements to Lender (¢r failed to &%efjﬂgc‘é (19 WR?{ m connection.with the
loan evidenced by the Note, mcludmg no 1m representations concermng Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leaseh

Borrower shall comp!y with the isions If Bo acquires to the Property,
the leasehold and fee title shall udt’bemerged unless Lender agrees.to the merger in'writing.

5. Charges to Borrower and P: tion of Lender's Rights in the Proper wer shall pay all
governmental or municipal chargeshfines and impositions that are not included in Paragraph
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure

to pay would adversely affect ] s interest in the Propert; Kender's request Borrower shall
promptly furnish to I.ender receipts evidencing these payments Borrower shall promptly discharge any
lien which has priority aver this Security Instrumen&_1 er provided in Paragraph 14¢

n} ) (J;(‘(
If Borrower fails to make these payments or pa ﬁroperty chiatbes required by Paragraph 7, or fails to
perform any other cc ts and agreements cox fne dinlthis | Sepufity Instrument, or ther legal
proceeding that may ntly affect Lender" srrghrs in the F’rsépe:ty (such as a proge
bankruptey, for cond ~to enforce lawsgr rt:guYatlons) tg@n Lender may d hatever
is necessary to prote the Property ancf Ji *7?* hts in the Propert yment
of property taxes, ha d otheritems meﬂ}@fﬂr@a in Paragray

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under the Second Note and this Security Instrument, and then to the reduction of the
indebtedness under the First Note and First Security Instrument. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Second Note and this Security Instrument and the
First Note and First Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A is married to N/A ("Non-Borrowing Spouse"), who is not a
Borrower under the terms of the "Second Note," "Loan Agreement" or this Security Instrument.

(a) Eligible Non-T id 1 by the Borrower

\Svit; ;:1; ml the Qudmimi Al‘[r%l)lws M, : :C]ID :zegzl
Period.
NOT OFFICIAL!

*(b) Ineli Mon-Borrowing Spouse - A Non-Borrowing Spouse who dogs et
the Qualifyin ANribuestdpieaneneas@Eblisiehsy pesepreart hatl Noq-Borrowing

Spouse mist safisfy ingrder o mfégelﬁmgégirﬂérl

10. Grounds for Acceleration of Debt.
(a) Due and Bayable - Death.

(i) Except as provided ragraph 10(a)(ii), Lender may require i ‘epayment in full of
all sums secured by this Security Instrument if a Borrower dies and the Property is not the
Principal Residence of at least one surviving Borrower.

(ii) Lender shall defer thé due and payable requirementunder Paragraph 10(a)(i) above for any
period of time ("Deferral Period") in whi k}:&ﬁ ¥ Borrowing Spouse identified in' Paragraph 9
qualifies as.an Eligible Non—BorromeQggas%‘i’és. ‘ﬂm the Property as [his/her| Principal
Residence and certifies all of the follo ‘15’7 condltloné“’; and continue to be, met

a. Non-Borrown;\g iSporise remafneg the spouse of the/i | Borrower
tion of such Borrpwer 8 dfetlme 5
b. Non-Borrowing? \ﬁk {{;cupled and con y, the
>rincipal ?{%ﬁ&‘gm‘ $
C. Bo U her

ongoing legal right to remain in the Property;

d. All other obligations of the Borrower under the Second Note, the Loan Agreement a
nd this Security Instrument continue to be satisfied; and

e. The Second Note is not eligible to be called due and payable for any other reason. -

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph 7
(A)(i) of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
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by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this paragraph.

(c¢) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) Property ceases to be the Principal Residence of a Borrower for reasons other than death
and the Property is not the Principal Residence of at least one other Borrower; or

bpor LIV GURERtIS. . o
of at least oty
NeGT OFFICIAL!

(iii) An ot ¢ Borrower under this Securjty Instrument is not perfpii d such
default contin T,ﬂtsa mmnqum&ia&,pﬁmpﬁ of

u
A deferral of due and payg e status is not pcrmllltt en a (Jer requires immiedizte

payment in full under this Paragraph 10(C).

(d) Notice and Certification to'Lender. Botrower shall'complete and provideito the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Piir FResidence and, if applicable, the Prin -sidence of his or
her Non-Borrowing Spouse. Where a Borrower has identified 2 Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Fligible Non-Borrowing

Spouse, the Borrower sh complete d provide t .ender on an annual basis
Non-Borrowing Spouse certification, in a form prescrlbed by the Lender, certifying that all
requirements for the application of a Deferral Reradcdiitinue to apply and continue to be met.
During a Deferral Period, Borrower's annuadi ' : " quired by this paragraph, nrist
continue to be corty °d and provided to the Ler tieKligible Non-Borrow ng Spouse. The
Borrower shal 10tify Lender wheneveieny oft isted in Paragraph 10 1d (¢)
occur. N ==L

(e) Notice to & B 8 ‘henever
the loan becon I¢ ot 1e right
to commence 1 te

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.
(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary

and any Non-Borrowing Spouse identified in Paragraph 9 who qualifies as an Eligible
Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (¢) occurs during a
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Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed.

12. Reinstatement | wer | igl | i {ifY,

immediate payment a even after foreclosure proceeding To
reinstate this Securit Jjﬂ igh rest

requirement for imm ec orney's
fees and expenses pr Wf i‘)& cipal
Balance, to the exter it oy applicable Iaw Upon reinstatement by Borrowex ity
Instrument and the obligs ﬁﬂ&‘mm&i él&tpj’ﬂpﬂﬁtbéd

immediate payment i Howe@w i@?@?&i’ﬂb‘?"“ is not.reqired to
permit reinstatement (1) Lender has accepted reinstateme er the commencement of foreclosure
proceedings within two (2) years immediately preceding the commencement of a current foreclosure

proceeding, (ii) reinstatement clude on dif srounds Ive, or (iii)
reinstatement will adversely affgct thepriority of the Security dnstrument.

13. Deferral Period Reinstatemient. Tfa Deferral Period ccases or becomes able because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Instriment
may be reinstated. In the event erral Period ceases beca obligation of the Note, the JLoan
Agreement, or this S lrlty Instrument has not been met or the Note has become eligible to be called
due and payable and is in default for a reason other than Eligible Non-Borrowing Spouse may
have a Deferral Period and this Security Instrumentss 'ded that the condition which resulted
in the Deferral Period ceasing is corrected withinti: e such longer period as miay be

required by applicab A Iender may requite = orrowing spouse to r
foreclosure costs anc ble and customary @ idexpenses properly 2 | with
the foreclosure proce : .adde ; 4| ement
by an Eligible Non-I 1S

obligations that it se i Lender
had not required imn € wder is

not required to permit reinstatement if: (i)the Lender has accepted a remstatcment of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14. Lien Status.
(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under

;

Page 6 of 13 HECM Second Mortgage-2015



state law (including but not limited to situations where the amount secured by the Security
Instrument equals or exceeds the maximum principal amount stated or the maximum period
under which loan advances retain the same lien priority initially granted to loan advances has
expired) and state law permits the original lien status to be maintained for future loan advances
through the execution and recordation of one or more documents, then Lender shall obtain title
evidence at Borrower's expense. If the title evidence indicates that the Property is not
encumbered by any liens (except the First Security Instrument described in Paragraph 15(a),
this Second Security Instrument and any subordinate liens that the Lender determines will also
be subordinate to any future loan advances), Lender shall request the Borrower to execute any
documents necessary to protect the lien status of future loan advances. Borrower agrees to
execute such documents. If state law does not permit the original lien status to be extended to
future loan advances, Borrower will be deemed to have failed to have performed an obligation
under this Security Instrument.

(b) Tax Defe 0
' Document is

Borrower H Jte te ot y 1 by the
tax deferr: éﬁ e tf

(c) Prior Lien This Document is the property of
!
Borrower shail promptl}’: !}s‘c?h!fg%la(tgf E;r? %Maslgr%(r:%%%?ﬁis Security Instriument

unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable tc ler; (b sood Tzith thelien by ds against
enforcement of the liefl ih, Jegal procecdings which.h the |ender's opinien operate to prevent
the enforcement of thalien or forfeiturc of any part of the Property; or (€) secures from the
holder of the lien anagreecment satisfactory to Lender subordinatir 1to all ampunts
secured by this Security Instrument. If Iender determines that any part of the Property is
subject to|a lien which may attain priority over this'Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower st sty the licn or take one or more of
the actions set forth above within ten (10) days of the giving of notice.

15. Relationship to First Security Instrument. o

(a) Second Se exig Sl Y 1ake to or
on behalf of B bursu iorE 2 (1)( l\(A) of the Nati 1sing he Loan
Agreement, th OW 8 ] d
Security Instr it.

(b) Relationsl] bI MU retary

shall not be included in the debt under the First Note unless:
(i) The First Security Instrument is assigned to the Secretary; or

(ii) The Secretary accepts reimbursement by the holder of the First Note for all payments made
by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:
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(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the holder of the First Note or a receiver of the Property, until
the Secretary has required payment-in-full of all outstanding principal and accrued interest
under the Second Note; or

(ii) Be obligated to pay interest or shared appreciation under the First Note at any time,
whether accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the principal balance under the First Note.

(d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce
covenants of the Second Security Instrument or to take actions to preserve the value of the
Property, even though the holder of the F1rst Note may | be unable to collect amounts owed under

the First Note |

16. Restrictions on
Borrower shall not b
force and effect, whe

17. Forbearance by
remedy shall not be :

18. Successors and |
or obligations under
requirements of the §

Notwithstanding any
Borrower's successol
Instrument.

19. Notices. Any no
delivering it or by m

The notice shall be dix:

Any notice to the Se
over the Property or
Spouse provided for
class mail unless apy
Property Address. A
given to Borrower, [

X

,Bﬂh@um@ntti&;
s Nt ssvlaiee A ibbaim b Lpdaefresdvisid . -
ver of or P i AR ETH A eS0T dér!

signs Bound; Joint and Several Liability. Borrower may not assign
5 Securi {rume ond N ceptto a meets
retary. Borrower's covenants and agreements shall be joint and severz
ng to the ary herein, upon the death of the last st g Borrow
nd assigns will be bound to perform Borrower's obligations under thi

s to Borrower provided for in thlS Security Instrument shall be given |
ng it by first class mail unle é}ﬂﬂ» 5 law requires use of another ;
d to the Property Addr Faddress all Borrowers joi
tary shall be given by ﬁzg%%?ss mail to i ';7 Field Office with j
her address designat theSeerctary=Any notice to a Non-F

tv Instrument iha'il be-aiven J};r*des,lvermg it or by m¢«
requires use of Zoother-nethods 'E‘ie notice shall be

ided for in thls/_,q%;c‘f?\ﬂWnent shall be d«

srowing Spouse Whena siven as nrovided

v rights

the
gcurity

thod.

designate.

liction

ing

y first

the

reen
19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affect other

provisions of this Security Instrument or the Second Note which can be given effect without the

conflicting provision. To this end the provisions of this Security Instrument and the Second Note are
declared to be severable.

21. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security

Instrument.

22. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any rights or
remedies upon any person other than the parties Borrower agrees that it is not a third-party beneficiary
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to the Contract of Insurance between HUD and the holder of the First Note.

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

24. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Rorrower. Thig assionment of rents constifiites an ahsohite assionment and

not a assignment for

ume 1S
If Lender gives notic o' Boower: Q(Fl rents recel y Borrower sh

Insrament () Lencer el N@TFFE@YI‘AL fie roncrty: 2nd (9
each tenant of the Pr f ’p]ﬁg @mgﬁmlq:hé%@w on Lender's

written demand to the t€nan.
the Lake County Recorder!

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exereising its right der this Paragraph 24 , exceptas provided in the
First Security Instrument .

Lender shall not be required to rupon, take control of or maintain the Pr before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receivermay do so at any time
there is a breach. Any application of rents shall not cure or waive any defanlt or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrumeiit-i§ paid in full:

s\‘\“H”*Ul!/ '
21. Foreclosure Procedure. If Lender requlres MMWment in full under Paragraph 10,
Lender may foreclose Securlty Instrumer ]lldl(:lal p’p;@eedmg Lender shall be entitled to

collect all expenses rred in pursuing theFe: 1edles provndi Fin this Paragraph 25 1ding,
but not limited to, tle attorneys’ fee&anr,d costs of t]lt!e evndence

26. Lien Priority. T t.secired by th1§8erm nstmﬂlent shall have

subordinate only to 1 scured by the Fn@?ﬂf "Ty Instrumer

27. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 4.934% which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index”) plus a margin. If the Index is no longer available, Lender will be required
to use any index prescribed by the Department of Housing and Urban Development. Lender will give
Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The

interest rate may change on December 1,2017 and on that day of each succeeding year. ("Change
Date"). Change Date means each date on which the interest rate could change.
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The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate" for each Change Date. The Calculated Interest Rate will be

compared to the interest rate in effect immediately prior to the current Change Date (the "Existing
Interest Rate").

The Calculated Interest Rate cannot be more than 2.0 percentage points higher or lower than the
Existing Interest Rate, nor can it be more than 5.0 percentage points higher or lower than the Initial
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existi hei I

[ ]
28. Release. Upon S sHQWthm, se this
Security Instrument. VeV C OWET. sing this Seoy ient, but
only if the fee is pai rd .m'vtesﬁcﬁir@ir&tth N ed under
applicable law. . .
This Document is the property of
29. Waiver of Valuationand AWmm%m%ngd&\?Maﬁon ang

appraisement.
30. Riders to this Security It ent. | € ride xecuted ver and recorded
together with this Security Instiiment; the covenants of each such'rider shall be incorporated into and

shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Insicument: [Check applicable box(es).]

D Condominium Ride ] Planned Unit Development Rider

D Other [Specify]

BY SIGNING BEL e
Security Instrument

of his

vl u& §dumﬁj _(SEAL) [[- }‘7) "/2/)/(/

Edward S. Kawecki Date

Page 10 of 13 HECM Second Mortgage-2015



oo

[Space Below This Line For Acknowledgment]

STATE OF INDIANA )
) SS.

COUNTY OF __Lc¥e )
Onthis _ \ ﬂ day of \on . 20!'2 , before me, the undersigned, a Notary Public in and
La\éa_ %@nally appeared and

acknowledged the execution ofthg

for said County,

WITNESS my hand and 6ffgt

Vi,
3

NEwwAA,
Y
TE
SnS
ol

»

3 SEAL iwE
'._'un\";i § .
P

Ao AN
ot

, Indiana

My Commission Ex@

This Instrument was prepared by:

OIN
“‘\u

\ k ]{
. \sz&,.....é [

S
-
<
<
~
S
W)

"--.i.-"

e, NDIANR,

Lripppnaitt

I affirm, under the penalties of perjury, that I have taken reasonable care to redact each Social

Crystal Lashbrook

Security number in this document, unless required by law
[Printed Name]

HECM Second Mortgage-2015
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Loan Originator Organization
Mortgage Loan Originator Organization: Reverse Mortgages.com, Inc.

Nationwide Mortgage Licensing system and Registry Identification Number: l 1313859

Individual Loan Originator

Mortgage Loan Originator: Melissa Wassmann

Nationwide Mortgage Licensing system and Registry Identification Number: 569669

Page 12 of 13 HECM Second Mortgage-2015



EXHIBIT A
Exhibit A to the Mortgage made on November 14, 2016, by Edward S. Kawecki, a single man
("Borrower™) to the Secretary of Housing and Urban Development, and whose address is 451 Seventh

Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary™). The Property is located in the county
of LAKE, state of Indiana, described as follows:

See Preliminary Title Report - E




Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE,
STATE OF INDIANA, AND IS DESCRIBED AS FOLLOWS:

LOTS 1 AND 2 AND NORTH 14.15 FEET OF LOT 3 IN BLOCK 13 IN UNIT 7 OF

WOODMAR, IN THE CITY OF HAMMOND, AT PER PLAT THEREOF, RECORDED IN

PLAT BOOK 16 PAGE 34, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, |

INDIANA. 1
|
|

Parcel ID: 45-07-17-130-021.000-023

ond, IN 46324
erage is provided

.,
',
Yoy

'/ND T p“\‘\

Lrrppnntt




