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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT

SE'IQNE%’EARFENSE' WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE

THIS MORTGAGE ("Qarnritv lncfrllmgnf"\ ic mada on_02/10/2017 g between the Mortgagor’
EDWARD M DAVIES Al °
JOHNNIE M DAVIES, Document is
rsRAD XD IFE NOT OFFICIAL'
(herein "Borrower"), and the "iokgages olidiane

. h 1 ¢ ‘poration organized and
existing under the laws of  Indiana € ¢ Loun ccorder. whose address is

1U Credit Union, 105 East Winslow Rd., Bloomington, IN 47401

|__ (herein "Lender"}).

WHEREAS, Borrower [is indebted to Lender as described in this parag

TO SECURE to Lender:

(1) The repayment of all“indebtedness due|and to hecome due der the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truthiin-Lending Disclosures made by Borrower and
dated the same day as this MortgagL and all modifications, amendments, extensions and renewals
thereof (herein "Credit Agreement”). Lender ha agreed to make advances to Borrower under the terms
of the Credit Agreement, which advancesﬁ\h( S}Je- 10f, a revolving nature and may be made, repaid, and

remade from time to time. Borrower andssndeis Cdntemplate a series of advances to be secured by this
Mortgage. The total outstanding principd!’palance ewing at any one time under the Credit Agreement
(not including f >e charges thereon at"g'rate which r‘cv vary from time to , and any other charges

and collection i may be owmg from time tel tlme under the Credi :ment) shall not exceed

Thirty Thousand a

1,,

(% $30,01 «m i5 referred RN as the 3 Balance and referred to
in the Credit A ( redit Agreement, if not

sooner paid, is due and payable 15 years from the date of thlS Mortgage.

(2) The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage,
with finance charges thereon at a rate which may vary as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein contained;
BORROWER does hereby mortgage, grant and convey to Lender the following described property located
in the County of _Lake , State of Indiana:

¢ CUNA MUTUAL GROUP, 1991, 2006, 11,
ALL RIGHTS RESERVED EIN947-e
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See Attached
Document is
which fias the address “NOT OFFICIAL
Merriliville ) 4 P ) d 46410
This Iagument is the property of Zip Code)

rein " Pr Addres
therein "Froperty Addr the Lake County Recorder!

TOGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances and fixtures, all of which shall be deemed to be and remain a part of the property covered by this
IVbrtgage; and ali of the foregoing,. togethei with-said propeity. (Or the leasehicld astate if this Vbrigage is on a
leasehold) are hereinafter referred to as the " Property.”

Complete if applicable:
This Property is part of a condominium project known as

SR . o
This Property includes. Eorrower's unit and all Bofrowedsipghts in the common elements of the condominium
project e O X
This Property is in a Planned Unit Development Xhown as

Borrower covenan i ¥ d and has the right to
%gant and convey the Piopeity, and Uiat the Froperty is unencuimbéied, except for encumbrances of record.

rrower covenants that Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Credit Agreement.

2 Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require
Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable under the
Credit Agreement, until all sums secured by this Vbrtgage are paid in full, a sum (herein "Funds") equal to
one-twelfth of the yearly taxes and assessments (ncluding condominium and planned unit development
assessments, if any) which may attain priority over this Mbrtgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bifls and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shail apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pag said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at Borrower's option, either promptle repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall gromptly refund to Borrower any
Funds held by Lender. If under paragraph 22 hereof the Property is sald or the Property is otherwise acquired by

Lender, Lender shall aj A f s acquisition by Lender,
any Funds held by Len o jcati s g credit agai & 1y this Mortgage.

3. Applicatl%n of I Jm&iﬁﬁémsfghc ts received by Lender
under the Credit Agre J"paragraphs_1 _and 2_hereof shall be appti ler first in payment of
amounts payable to Le B m m @lﬁt}' Lender chooses) to any
finance charges, othei 125 antt tioh ¢ ,a i the, prin slance under the Credit

Agreement. . .

4. Prior Mortgages A .I!Esop m&’ﬁeﬁb%mﬂﬂgmp&%n. ’Borrowetr;] S ?\l/)lligations
under any mortgage, deed of trust I i hich has prierity over this Mortgage,
includingyBorrO\?ver’s covenants tot)!:nlglrz‘e‘!2 %ﬁ%&ég@&@y the extent that any such charges or
impositions are to be made to Lender under paragraph 2, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and Impositions attributable to the Property which may attain a priority
over this Mortgage, and leaschold paymeiits ground reats, iF any. Within five days after any demand by
Lender, Borrower shall exhibit to Lender receipts showing /that all amounts due under this paragraph have been
paid when due.

5. Hazard Insurance. Borro shall keep the improvements no ing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” floods and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall prov insurance on a replacement cost basis in an amount
not less than that necessary tc_comply with _any coinsuiance percentage stipulated in the hazard insurance
policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of
any lien which has priority over this Mortgage.

The insurance carrier providing the insurange shallibefehosen by Borrower subject'to approval by Lender,
provided, that such approval shall not be unreasgnably withtiside All insurance policies and renewals thereof shall
be in a form accepta ta_Lender and shallgmcludesa=stan@ard mortgage clause avor of and in a form
acceptable to Lender. shall_ have the righttto hold=the policies and renewals >f, subject to the terms
of any mortgage, deed ar other securityiagreement with'a lien which has wer this Mortgage.

in the event of los rshall give prompinotice oithe insurance ca nder. Lender may make
proof of loss if not me by Borrower. @N/NSIFaNeCe proceeds are ned to Lender and shall
be paid to Lender to i _sums securedByithis Mortgage, 5 erms of any mortgage,

deed of trust or sect f] je. Unless Lender and
Borrower otherwise agree in writing, insurance proceeds shali be applied to restore or repair the Property, if it is
economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender' s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

-Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration

of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or goveming the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and the constituent
documents.

7. -Protection of Lender' s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attormeys’ fees, and take such action as is necessary to protect Lender's interest
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Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
Brovnded in the Credit Agreement, shall become additional indebtedness of Borrower secured by this brtgage.

niess Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to
incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure
any breach Borrower may have committed of any covenant or agreement under this Nbrtgage. Borrower agrees
that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by
Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the
Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Vbrtgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Vbrtgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend tin ( ( ed by this Mbrtgage by
reason of any demand 7 T ' & :st. Any forbearance b
Lender in ex)ércising : 7 m&vﬁm&ﬁﬂ%h ole Iaw),’ shall not be Z

waiver of or preclude 1

11. Successors al
herein contained shall
Lender and Borrower,

S any such right or remedy.
< PGV € S A E
i er alt™i G fespect

enants and agreements
cessors and assigns of
1its and agreements of

not execute the Credit
Borrower's interest in the
he Credit Agreement or
igree to extend, modify,

5 ggmmm%mg@g i

the tem%ﬁ%%f%@?%éﬁ |§ ?“!‘aVb?Z Sr)]de

(c) agrees that Lender and any other Borrower hereunder ma

Borrower shall be joint
Agreement, @) is cosic
Property to Lender uni
under this Vbrtgage, ¢

forbear, or make any other accommedations or amendments with regard to the temms of this [Vbrtgage or the
Credit Agreement, without that Borrowes's conseint and without releasing, that Borrower or modifying this
Vbrtgage as to that Borrower s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (@) any notice
to Borrower provided forin this. jage shall be given by delivering it y mailin ch notice by First Class
mail addressed to Borrower at thenfroperty Address or at such other address as ower may designate by
notice to Lender as provided harein, and (b) any notice to Lender shall be given by First Class mail to Lender's
address stated herein or to such other address|as Lender may designate by notice to Borrower as provided
herein. Any notice provided forin this'IVbrtgage shall be deemed to have been given to Borrower or Lender when

jnated herein.
Severability. The state apghlocalifaws applicable to this Mbr
> Property is located. rbe-foregniingisentence shall not lim
a event that anysgrovision or'glause of this Mbrtg
such conflict shali net) affectother provisions tl
>ffect without the cenflicting provision, and t
nt are declared towbe severable. As used f

given in the manner de
13. Goveming La

the jurisdiction in which

law to this Ivbrtgage. In

conflicts with applica M

Agreement which can
rtgage and the Cr

ige shall be the laws of
e applicability of Federal
- the Credit Agreement
Vbrtgage or the Credit
1 the provisions of this
osts,” "expenses” and

"attormeys' fees" inclu to the extent notiprohikited by applicable i1 herein.

14. Prior Mortgag f_Trust; ModiBicalion:| Fiture Advance 1all not enter into any
agreement with the h rigage, deed oftwist or other : which has priority over
this IVbrtgage by whic N awed, without the prior

written consent of the Lender. Borrower shali neither request nor accept any fuwure advance under a prior
mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be fumished a copy of the Credit Agreement of this Vbrtgage at the
time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

17. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes
of limitation as a defense to any demand or obligation secured by this Mbrtgage.

18. Merger. There shall be no merger of the interest or estate created by this Vbrtgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

19. Notice of Transfer of the Property; Advances after Transfer. Borrower shali give notice to Lender, as
provided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the
Property. Any person to whom all or part of the Property or any right in the Property is sold or transferred also
shall be obligated to give notice to lender, as provided in paragraph 12 hereof, promptly after such transfer.

EIN947 e



Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Mortgage unless Lender releases Borrower in writing. As a condition to Lenders consent to any
proposed transfer or as a condition to the release of Borrower, Lender may require that the person to whom the
Property is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an
assumption fee, The assumption agreement will not entitle the person signing it to receive advances under the
Credit Agreement

20. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, thatis, to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without
the written consent of Lender, sells or transfers all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance
with paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice
within which Borrower may pay the sums declared due. If Borrower fails to pay those sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by para_[graph 22 hereof.

21. Default; Termination and Acceferation; Remedies. Each of the following events shall constitute an event
of default ("event of default") under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connection with this Mortgage or the Credit Agreement; (2) Borrower does not meet the
repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the Lender's
rights in the Property secured by this Mortgage. If an event of default occurs, then prior to exercising any right
or remedy provided for in this Mortgage and prior to acceleration, Lender shall aive notice to Borrower as
provided m paragraph 'd to cure such default;

(3) a date, not less th: Y ice i i ol h such event of default
must be cured; and (4, ‘Hbﬂmm%ﬁhb\ cified in the notice may
result in acceleration ¢ ssecured by this_Mortgage, foreclosure by i eeding, and sale of the
Property. The notice ¢ héer | Qfﬁ@l& tafe arc ration and the right to
assert in the foreclosu eeding tie monexis of an-ev It or any defense of Borrower to
acceleration and forec € e i I ; r ¢ specified in the notice,
Lender, at Lender's optiof %mﬁwﬁmm%ﬂ'%woﬁ& to_be immediately due and
payable without furthey'demand anﬂf@ﬂ??@o (ﬁfd\ﬁ :ft Qﬁ:@gﬂwﬂ jdl proceed Lender shall be entitied
to collect in such proceeding all expenses o oregl%sure, i Iultgng, ut not limited to, yrcasonable attorneys' fees,
and costs of documentary evidence, abstracts and title reports. )
22, Borrower's Right to Reinstate. Notwithstanding Lender's acccleration of the |sums secured by this
Mortgage due to Bormrower's defauit, Bommewes shall-hiave thesight o have.any proceedings begun by Lender to

enforce this Mortgage discontinued at any time prior to/entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would then be due under this Mortgage and the Credit Agreement had no

acceleration occurred; | (b) Bormrowve res all other events of default (c wer pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 22 hereof, including, but not| limited to, reasonable

attomeys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest. in-the Property and Bamoweir's obligaton to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full forcesand itéct as if no acceleration had occurred.

23. Release. This Viortgage secures a reveiving:iine @fccredit and advances may be made, repaid, and
remade from time to time, under the terms ¢ithe Credit &gieement When Borrovier (1) has paid all sums
secured by this Mort and(2) has requestad thatetheli®olving line of credit canceled, Lender shall
discharge this Mortgac the extent permitted by law.-l.eridér may charge Borr fee for such discharge
and require Borrower t sts of recordation, i any: $ 3

24, Waiver of Vah Appraisement. Bonowes-Gerely waives all rig! ition and appraisement

<
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien

which has priority over this Mortgage to give Notice to Lender, at Lenders address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

2/ V722974

0

EDWARD MDAVIES /. "N
}»/ — o de) OCUIITEIIt IS
Y e 'NOT OFFICIAL
/’ /SOHNNIE M DAVIES .
7 = .
X Thi§TF8€ument is the property of
’ the Lake County Recorder!
X Borrower
Borrower :

STATE OF INDIANA, _ fo % L County ss:

On the Le X day of Ttha 2y ", 2=v] , before me, the undersigned,

a Notary Public in and said County, personally appear
EDWARD M DAVIES

JOHNNIE M DAVIES

and acknowledged the

execution of the foreqc ing instrument.

WITNESS my hand and ":ial e L » —_

DEBRAL !

Porter IO At ) 4
My Commis A HENGT 1l Stamped
May 27 R ) County, Indiana.

This instrument was prepared by _ELYSE BEEBE
Name of Preparer, Signed, Typed, Printed or Stamped

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security humber
in this document, unless required by law.

ELYSE BEEBE
Name EIN947-e




EXHIBIT A

SITUATED IN THE TOWN OF MERRILLVILLE, COUNTY OF LAKE AND

STATE OF INDIANA:

LOT 5 IN PART BLOCK 8 IN BON AIRE

SUBDIVISION UNIT NO. TWO,

IN THE TOWN OF MERRI
PLAT BOOK 31 PAGE 7
COUNTY, INDIANA.

PPN:
EDWARD M.

5797 ELLS
Loan Refe
First Ame
Identifie

R A

'FIRST RNMERTCAN ELs
OPEN END MORTGAGE

VILLE, AS PER PLATN\THEREOF, RECORDED IN

i RECORDER OF LAKE

L WIFE

PHHENAT(KMMHI)ETVYM
g s 2L, RETURN TO:
AMSTAMERKMA’H?LELMﬂﬂMA@ECZ

‘r
CLE[‘ZLAND, OI‘]JO 44114

AMTKMMLREQWHHNG



