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DEFINITIONS :

Words used in multiple sections of thisdocument are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words usead in this document are also provided in Section 16.

(A) “Security Instrument” meai: document, which is dated February 7 together with
all Riders to this document. N

(B) "Borrower” is NICHOLAS DAVID NELSON AND AiiY MICHELLLE NELSON, HUSBAND AND WIFE.

Borrower is the mortge
(C) "MERS" is Mortg: on that is acting solely
as a nominee for Lend 2 r this Security Instru-
ment. MERS is organi. 2.0. Box 2026, Flint, Mi
48501-2026 and a streei adadress of 1501 £ Voorhees Sireet, Suite C, Ddnville, IL 61834. MERS telephone number is
(888) 679-MERS.

(D) “Lender” is GVC Mortgage, Inc. .

Lenderis a Corporation, - organized and existing under the laws of
Indiana. Lender's address is One Plaza Drive, Suite 3,
Pendleton, IN 46064.
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LOAN #: 210728838

(E) “"Note” means the promissory note signed by-Borrower and dated February 14, 2017. The Note
states that Borrower owes Lender ONE HUNDRED SEVEN THOUSAND NINE HUNDRED TWENTY AND NO/100* *
***********************************'***********i***** DO"arS(US $10792000

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
March 1, 2047.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [_] Condominium Rider [} Second Home Rider
(] Baltoon Rider [l Planned Unit Development Rider (L} Other(s) [specify]
(! 1-4 Family Rider [ Biweekly Payment Rider

(] VA, Rider

() “Applicable Law” means ali controlling applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
jons.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other.charges
that are imposed on Borrower or the Propérty by a condominium association, homeowners association or similar orga-
hization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape soasto order’ insh—l int aravtharize a financialinctitutinn to debit or cradit an arecatnt Such term lncludes' but IS not
limited to, point-of-sale fransactior lephone, wire fransfers,

and automated ciearin

(L) “Escrow items” r itemsdhat are dc slc}geglzr%lon%

(M) "Miscellaneous F f m&;ﬁfu SEQ\MI” >ceeds paid by any third
party (other than insur: N th aE i ion 5)1¢ 'mage to, or destruction
of, the Property; (ii) co p gﬁgm $ (lii ce in lieu of condemna-
tion; or (iv) misreprese msp g %r$lue %1 @ mfg

(N) “"Mortgage Insura' meansthea loglnllyrﬂpno ecmbayment © default on, the Loan.
(O) "Periodic Paymeni”[means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument. )

(P) "RESPA" means the Real £ Settle cedures Act (12 U.8.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 1624), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matier. As used in this Seeurity Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related morigage loan’ even if the Loan does
not qualify as a “federzlly related martgzce loan” urnder RESPA,

(Q) “Successor in Interast of Borrower” means any party that has taiken title to the Property, whether or not that party
has assumed Borrower's obligat ider the Note and/or th urity Instrument.

TRANSFER OF RIGHTS/IN THE PROPERTY
This Security Instrument secures to Lender: (i) the rs*p’-,y men‘ o{ fhe i.oan, and all renewals, cxterisions and modifications

ofthe Note; and (i) the performance of Borrower’s ¢av@nants andagreements under this Security Instrument and the Note.
For this purpose, Borro Ises hereby mortgagesignt anticanvey e MERS (solely 2s nor for Lender and Lender’s
successors and assig tq the successors @ng assighsiof MIERS the following d property located in the
County [Typeraf Recording Jurisdicton] of Lake

[Name of Recording Jurisdit K, At o

SEE LEGAL DESCRI HED HERETO ANIMMADE A PART HER BIT A",

APN #: 45-19-11-301

which currently has the address of 16207 Cline Ave, Lowell,
[Street] [City]
Indiana 46356 (“Property Address”™):
' [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 210728838
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right {o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location deSIgnated in the Note or at such other

location as may be designated by Lender in-accordance with the notice pravisions in Section 15. Lender may return any
payment or partial pay eft or pa ay an current. Lender may
accept any payment o Bg m%c]fs any rights hereunder or
prejudice to its rights t voayment or partia payments in uture, but obligated to apply such

payments at the time N Q eE ﬁm R its scheduled due date,
then Lender need not {I:}f sﬁt j L'ur. i s until Borrower makes
payment to bring the | ﬁq tj@ i} ble me, Lender shall either
apply such funds or retup them tﬁéorrowerwlii IEE q‘é\é %@ﬁ S Wi be applied to the outstanding principal

balance under the Noi¢ immediatelf briorkaibres ﬂllﬂtyrﬁﬂtﬁltdlﬂ g@iich Borrower might have now or in the

future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument
2. Application of Payments or Proceeds. Exceptas otherwise desctik L ihis Section 7, all payments accepted

and applied by Lender shall be applied in the following order of priority: (&) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaii 2mounts shall be applied first to late charges,sécond to|any other amounts due

under this Security Instrument, and then o reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient amount

to pay any late charge due, the | =int may be applied to { nguent payment and the late charge. if more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each paymientcadizbe paid in full. To the extent that any excess exists after
the payment is appliec-ic the full payment of one griere Penodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be apphediirstio any grepayment charges and then as described in the Note.

Any application of insurance procedas, deiscellansaus Proceeds to prine ue under the Note shall
not extend or postpon = date, or change thetamaeunt=of thie Periodic Paym

3. FundsforEs 3. Borrower shaloayio Lendepion:tne day Periodie are due under the Note,
until the Note is paid i e "Funds”) to grovicederpayment of amount taxes and assessments
and other items which / rthis Securityrinstiiment as a licn or 1the Property; (b) lease-
hold payments or grot . C quired by Lender under

Section 5; and (d) Mortgage insurance premiums, if any, of any sums payame by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. in the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shali for all purposes be deemed {0 be a covenant and agree-
ment contained in this Security Instrument, as the phrase "covenant and agreement’ is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

. | (
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LOAN #: 210728838

Thé Funds’shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shali apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. {f there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien

in, legal proceedings \
are pending, but only t
isfactory to Lender sul
is subject to a lien whi

F : : ° )
—e I OeiEeartds o

vhile those proceedings
: lien an agreement sat-
any part of the Property
wer a notice identifying

- IR P deument is the propertyef.

in this Leche Lake County Recorder!
nce. Borrower shall keep the improvements now existing or hereaft

e, hazards included within the term “extended coverage,” and any ¢

the lien. Within 10 day
the actions set forth al
Lender may requir
by Lender in connectio:
5. Property Inst
insured against loss b

1 or take one or more of
r reporting service used

erected on the Property
:r hazards including, but

not limited to, earthquakas and for v 1 rea! urance. rance shall be maintained in the
amounts (including deductible [evels)and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to bender’s'right to disapprove Borrower's choic right shail not be exercised unrea-
sonably. Lender may require Borrowes to pay, in copnection with this L gan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charg i time remappings or ¢ “hianges occur which reasonably might affect such

determination or certit
Emergency Managem
tion by Borrower.

if Borrower fails to
option and Borrower’s >
Therefore, such cover
or the contents of the
was previously in effe

tion. Borrower shall also be responsible for the payment of any fe
' Agency in connection with thelfe¥igiw of any flood zone determinati

imposed by the Federal
resulting from an objec-

1any of the coveragesdescribed aoove. Lendermay obtain insur
Lender is underiigiobligation tejptchase any particular
'er Lender, bubmight ormight not grotect Borrow
18t any risk,shazard, o liakilitysand might provid
wiedges that theiGosiof the insurance con

v

could havelohtamed Any amotints ¢

se coverage, atLender's
or amount of coverage.
s equity in the Property,
or lesser coverage than
ained might significantly
exceed the cost of ins| der under this Section 5
shall become addition > shall bear interest at the
Note rate from the date of disbursement and shail be payabie, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires, Borrower shall
promptly give to Lender ail receipts of paid premiums and renewal notices. if Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is notlessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shali not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. if the restoration or repair is not economically feasible or Lender’s security wouid be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 210728838
if Borrower abandons the Property, Lender may file, nagotiate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days fo a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not {o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due tfo its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the imnrovements on the Proneriy | endear ehall aive Rorrower notice at the time of or

prior to such an interic
n process, Borrower or

8. Borrower's L . Bl ﬂmﬁfg‘“j i'S"
any persons or entities direction of Borrower or with Borrower's knowls nt gave materially false,
misteading, or inaccur N@Iﬁnﬂ@ﬁxﬁ 8) o] JCRR material information) in
connection with the Lo eflal repres tiens But i ¥eprese . concerming Borrower's
occupancy of the Prog ens princingl resi e

9p. Protection of Ler T%e@ﬁ@%%fﬁn&%ﬂ{ﬂﬂm Sg&. fastrument. If (3) Borrower
fails to perform the covénants and agfeemEntslcen simtbiz S€ercim instesmEnt, (b) there Is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Insirurnent (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to e laws 1s), or (c) Borrower | loned the Property, then Lender

may do and pay for whatever is reasenable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s
ity over this Security It
in the Property and/or
Securing the Property

tions caii de, but ar
ument; (b) appearing in
hts under this Security

sludes, not fimitec

1ot limited to: (8) paving a
wrt; and (¢) paying reaso
trument, including its sec
2, entering roperty |

5 secure
ble attorneys
=d position in
make repairs

y a lien which has prior-
es to protect its interest
bankruptcy proceeding.
nange locks, replace or

board up doors and windows, drain water from pipes. eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lendefmayitake action under this Section 9, L.ender does not have to
do so and is not underany duty or obligation to dose. s agresdthat Lender incurs no liability for not taking any or all
actions authorized underthis Section 9.

Any amounts disb Lender under this=Section &=shall 5ecome additional
Security instrument. T wounts shall bear irteres: atthe-Notg rate from the date of
able, with such interes rom Lenderd@ Borrower requesting payme

If this Security Ins :asehold, Borréweiishall comply with
shall not surrender the linterests Rereinradhiveyed or termine ground lease. Borrower
shall not, without the ¢ ] i { rrower acquires fee title
to the Property, the leasenoid and ihe fee titie shaii not merge uniess Lender agrees o the merger in writing.

10. Mortgage insurance. If Lender reguired Mortgage insurance as a condition of making the L.oan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availabie from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue o pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the

rate provided in the Note. X
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period’ Lender shail have the riaht 40 hold such Micrellaneante Praceade uintil | ender has had an opportunity to

inspect such Property d S ed that such inspection
shall be undertaken pt ](;a)ﬁ tgrgion n sement or in a series of
progress payments as lete ess an agreement is made in wri able Law requires inter-

om such Miacellaneo N OB RG] G seauriy wouid e
thon G, with the exce - .mg &M&iﬁ%ﬁ?ﬁﬁ?&ﬂﬁﬁﬁ%@’@? B s in o rder provided

for in Section 2. the Lake County Recorder!

In the event of a tofal taking, destruction, or loss in value ofthe Praperty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secunity Instrument. whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takir ruction, valu Property the fair market value of the Prop-

erty immediately before the partial taking, destruction, or loss in value s equal to or greater than the amount of the sums
secured by this Security Instruimentimmediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in wiiting, the sums secured by this Security Ins t shall be reduced by the amount of
the Miscellaneous Proceads multiplied by the foliowing fraction: (a) ihe total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destriic rioss in value. Any bal 1all be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately befare the partial taking, destruckioniefiess in value is less than the amount of the sums secured
immediately before the partial taking, destruction, aifossinvaléaiunless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceads shall be appliedidiine sums secired by this Security instrument whether or not the
sums are then due.

If the Property is Yed by Borrower, efiif; efter Biglicetys Lender to Borrow he Opposing Party (as
defined in the next ser rs to make an award to settle aclaim for damages, £ ils to respond to Lender

- within 30 days after th tice is given, Léadermis.adfhorized to collect ar liscellaneous Proceeds
either to restoration ol roperty or to theSumsSecured by this 3 nt, whether or not then
due. “Opposing Party’ g e he party against whom

Borrower has a right of action in regard to iiscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable {o the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

] All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
catjon of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shail not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge. )

15. Notices. All notices aiven by Rorrower or L ender in connection with this Qecuirity Instroiment must be in Wl’ltmg
Any notice to Borrower f given to Borrower when

mailed by first class m Q rFttt; B@ddres :r means. Notice to any
one Borrower shall co e 'to all orrgec:rsul;\mp ica Eﬁ?aw K¢ 3 otherwise. The nolice
address shall be the P o Mrﬂfrj’dﬁi ﬂ;ﬂ‘ n 2ss$ by notice to Lender.
Borrower shall prompt yLend rrewe n ] 8er spag procedure for reporting
Borrower's change of g I M (ijsié 8 Ws at specified procedure.
There may be only one de .Ie@i\ tmgﬁ’g ﬁ; %.l l%’if € at@gy time. Any notice to Lender
shall be given by delivering it or byﬂlénthqeir@dunmyilRemndeﬁress stated herein unless Lender has
designated another acdréss by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given te Lender until actually received by Lender. if any notice required by this Security Instrument
is also required under Applicabl he Apg v rer twill satisfy srresponding requirement under
this Security Instrumer

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction,in which the Property is located. All rights bligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by coniract or it might be silent, but such silence sha!l ot be consirued as a prohibition against
agreement by contract. in the e at any provision or cla ihis Security Instrument or the Note conflicts with

Applicable Law, such conflict shali not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthemasciiiggender shall mean and include corresponding neuter
words or words of the ferninina gender; (b) wordssitiithie singulansiall mean and include the'plural and vice versa; and
(c) the word “may” givi le discretion without ari/abligation to teke any action.

17. Borrower’s C rrower shall be givehlonerecoFof tieNote and of this S¢ strument.

18. Transfer of ti v or a Beneficial Inferast in Borrower. As used | tion 18, “Interest in the
Property” means any | ficial interest in“hieyFrageriiinciuding, but neot ose beneficial interests

transferred in a bond f ¥ deed, instafifentisales contract or ¢ 1t, the intent of which is
the transfer of title by | 3

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is hot a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined

as toxic or hazardous substances, pollutants, or wastes by Environmental Law a nd the following substances: gasoline,
kerosene, other flammablie or toxic petrolelim products, toxic pesticides .olvents, materials con-
taining asbestos or fori H mm 2 deral laws and laws of
the jurisdiction where t slocated that relate aith, sa ty or environn ion; (c) "Environmental
Cleanup” includes any MMQFE{IJ@E agdefned mental Law; and (d) an
“Environmental Conditi tidpthatca rvws ‘nvironmental Cleanup.

Borrower shall not | A lazardous Substances,
or threaten to release any/! ardou&‘? ances c%ioirn %1 ro ?r? @ﬁroﬁ;&lsh not do, nor allow anyone else to
do, anything affecting tie Pioperty (ke Lalwaﬂ?aoumy)E @auentaiiely, () which creates an Environmental

Condition, or (c) which, dué to the presence, use, or release of a Hazardous Substance, creates 2 condition that adversely
_affects the value of the Property. The preceding two sentences shall not apply to the presence, |use, or storage on the
Property of small quantities of Hazardous Subsian thatare =rally recognized (o be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products).
Borrower shall-prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory age ar private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release lazardous Substance v dversely affects the value of the Property. If Bor-

rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Bropertiiis necessary, Borrower shall promptly take all necessary
remedial actions in accordance with EnvironmentalpbawoNCthiiigderein shall create any obligation on Lender for an
Environmental Cleanu;

NON-UNIFORM C NTS."Borrower and Eende=urther €o¥enant and agree 2 3

22. Acceleration; der shall giveinotice to Borrower prior to a¢ following Borrower's
breach of any covene ent in this Securitipinstrument (but not pric tion under Section 18
uniess Applicable Law nise). The noticEshaltSpecify: (a) the def onrequiredtocurethe
default; (c) a date, not fi 8 chthe default mustbe

cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right toreinstate after acceleration and therightto assertinthe foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitledto collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:
Dapite Doz — (Sea)
NICHOLAS DAVID NELSON
@ Rigeufliéntis (Seal)
AMIY T ' "'
‘NOT OFFICIAL!
This Document is the property of
State of INDJANA__ the Lake County Recorder!
County of £AK iz ss:

-

Before me the undersighed, a Notary Public for gég 3 = y | (Notary's
county of residence) County, Stz findiana, personally appeared NIC DAVID NELSON AND, AMY
MICHELLE NELSON, (name of signer), and acknowledged the exccution of this instrument this _/4 day of
/’H’ﬁﬁ/ﬂﬂv/! =201

My commission expires: /=Xl

County of residence: /)3 /%

slic

| KATREENA C GUCRERTY
NOTARY PUBLIC - OFFICIAL SEAL

i Stats of indiana, Laks County

i

Lender: GVC Mortgage, Inc. by Commission Expires Jzi. 20, 2022

NMLS ID: 2334
Loan Originator: Shannon Underwood Langen
NNLS ID: 1029275
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REASONAELE CARE TO REDACT
QUIRED BY LAW.

tetl cﬁam

HOLLY BROWY

| AFFIRM UNDER THE PENALTIES FO
EACH SOCIAL SECURITY NUNMBER

THIS DOCUMENT WAS PREPARED BY:
HOLLY BROWN

GVC MORTGAGE, INC.

ONE PLAZA DRIVE, SUITE 3
PENDLETON, IN 46064

765-393-4770
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(Attached to and becoming a part of document)

EXHIBIT A

Land situated in the County of Lake, State of Indiana, is descnbed as follows:
The North 245 feet of the West 445 feet of the South g
Quarter of Section 11, Township 33 Nort

of the Northwest Quarter of the Southwest
ipal Meridian, Lake County, Indiana,.
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