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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is January 26, 2017
and the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: CAREY D. BANKS SR.

LENDER: TE °
‘ to < dohoromaveent 1s
| ( 1d gxisti r the | i tates,of Av
2. CONVEYAN( g Nt@:}iiz ﬁﬁﬁjﬁr&iﬂ!ﬂ" f shich is acknowledged, and
to secure the s ebt ﬁﬁned below) and WMortgagor's performai L this Security Instrument,
Mortgagor grants, 1 MI &%@I&g@ @a%gﬂ%mr following described property:

LOT 2, EXCEPT THE EAST 40 FEETAAERECH INBLYGR € (NEOREYTH WATER G/ARDENS, HAMMOND AS

- PER PLAT THEREOF, RECORDED IN PLAT BOOK 14, PAGE 19, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

The property i 2d o Lake = at
“ (County} >
‘ 612 E , WHITINC Indiana 46394
JIAN (Cit (ZIP Code)

Together with all Tighiis, CdsCiniciils, appurtienances, royaitics, mineral rignis, Oii aiia gas rights, all water and
‘riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all referred to as
"Property™). :

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the
debts below it is suggested that you include items such as borrowers' names, note amounts, interest rates,
maturity dates, etc.)

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender
executed after this Security Instrument whether or not this Security Instrument is specifically referenced. If
more than one person signs this Security Instrument, each Mortgagor agrees that this Security Instrument
will secure all future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
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secured by this Security Instrument even though all or part may not yet be advanced. All future advances
and other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relatmg to any deposit account agreement between
Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Security Instrument.

E. The entire indebtedness under this credit agreement, if not sooner paid, is due and payable 20 years from
the date of this mortgage.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of
recission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

PRIOR SECURITY INTERESTS.  With regar d-toany other~mortgage, deed of trust, security agreement or
other lien doc ¢ i scourity inierest or encugil Mortgagor agrees:
A. To mak Documentbis: .

B. To prom 0 epder apy potjces t Eee
C. Not to 4 N?é i é 0 oijﬁcirAqﬁt! vances under any note or
agreeme y the lien document without Lender's prior written copgsen
CLAIMS A( MM&WQII pay N G128 GREHT NS sncumbrances, lease payments,

ground rents, tilities, andg@therfchalges @QWWMMI! due. Lc, r.may require Mortgagor to

provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will“defend title to the Property against any claims that would impair the lien of this

Security Instrument. ortoad@ragrees to.assign Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against partics who supply labor or materials to maintain or improve the Property.
WARRANT)Y OF TITLE.“ Mortgagor warrants that Mortgagor I be lawfully seized of the estate
conveyed by this Security instrument and has the right to grant, bargainy convey, sell, mortgage and warrant the
Property. Mortgagor also warrants that the Property is\unencumbered, except for the encumbrances of record.

DUE ON SALE OR ENCUMBRANC Lender 7 its option, declare the entire balance of the Secured

Debt to be nediatelyndue and payabie upon thepecreation of,por contract for the creation of, any lien,
encumbrance, transfer or sale of the Propert)(\mﬂuwmght is subject to the restrictions imposed by federal law (12
C.F.R. 591),as applicable. This covenantySiaMriivadithzthe Property and shall remain in effect until the Secured

Debt is paid in ful] and this Security Instrqfr.*ent is released/'

PROPERTY 'DITTON, ALTERATiONS AND [MSPFCTION Mortgag( keep the Property in good
condition anc ! airs that are Jeasonabl neceSsa*y Mortgagor sh ymmit or allow any waste,
impairment, t 'vf the Property, Mortgagcar will keep the ee of noxious weeds and
grasses. Mor hat the nature oﬁmpw himncy and use wilt ly change without Lender's
prior written gor Will ot permit any change in tive covenant or easement

without Lender's prior written consent.—Moitgager will-notify Lender of all demands, proceedings, claims and
actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

10.

11.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and
warrants to Lender as additional security all the right, title and interest in and to any and all existing or

INDIANA - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FORFNMA, FHLMC, FHA OR VA USE)
Laser Forms Inc. (800) 446-3555 G N

LFI #CUM102 6112 Page 2 of 6 Initials:




L

12.

13.

14.

15.

future leases, subleases, and any other written or verbal agreements for the use and occupancy of any portion of
the Property, including any extensions, renewals, modifications or substitutions of such agreements (all referred
to as "Leases") and rents, issues and profits (all referred to as "Rents"). Mortgagor will promptly provide Lender
with true and correct copies of all existing and future Leases. Mortgagor may collect, receive, enjoy and use the
Rents so long as Mortgagor is not in default under the terms of this Security Instrument.
Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security
Instrument and effective as to third parties on the recording of the Security Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor until the Secured Debt is satisfied.
Mortgagor agrees that Lender may take actual possession of the property without the necessity of commencing
legal action and that actual possession is deemed to occur when Lender, or its agent, notifies Mortgagor of default
and demands that any tenant pay all future Rents directly to Lender. On receiving notice of default,” Mortgagor
will endorse and deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in
trust for Lender and will not commingle the Rents with any other funds. Any amounts collected will be applied
as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and required any tenant to comply with the
terms of the Leases and applicable law.
LEASEHOL“C. r‘nmnnl\/nmn'n\/rc. DY ANNED IINTT DTVYLRT NADMTNTC ]\,f,)rtgagor agrees tO Comply
roperty includes a unit in a
rtgagor's duties under the

with the prov
condominium
covenants, by

10 LLVLULILY diou ULl lo gl

ORIt lfS

ons ofthe condommlum or planned unit ¢

ipdehrlnd.

DEFAULT. 30 NMU] ails to make payment when
due. Mortga il bedin default if a breach occurs under the terms of ty Instrument or any other

document exe

o RIS bR CHGREALE &8 FRL PRI od Dobt. A good faith belief by
Lender that Lendes‘at any fhél%ﬁk@ﬂﬁhﬁ&ﬁtﬂ%ﬂfdmr entity obligated on the Secured Debt or

that the prospect fof any payment or the value of the Property is impaired shall also constitute an event of default.
Mortgagor will be in default if any party obligated on the Secured Debt engages in fraud or material

misrepresentation in connection with the Secured Debt that is an open end home aquity plan.

Any action or inaction| occurs that adversely affects the\ Property or Lender's hts in the Property. This
includes, but is not limited to the following: (a) Mortgagor fails to maintain required insurance on the Property;
(b) Mortgagor transfers the Property; (c) Mortgagor commits wasie or-otherwise destructively uses or fails to
maintain the |Propertysuch that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to

1. A

pay taxes on
senior to the

Property or otherwise fails to act a; y causes a lien to be fil
n of this Security Instrument; (e) a sole ‘Mortgagor dies; (f) if m

against the Property that is
; than one Mortgagor, any

Mortgagor dies and Lender's security is advers Iykdtfected; (g) the Property is taken through eminent domain; (h)
a judgment is 1 against Mortgagor and’s\hjscts: Mongagor and the Property to dction that adversely affects
Lender's inte (1) a prior henholdeg_ sotecloses on'the-Property and as a r :nder's interest is adversely
affected. sax {<F

REMEDIES FAULT. [f somenstances; fedoraliand state law will r nder to provide Mortgagor
with notice o ycure.or other notlces and may establlsh tim reclosure actions. Subject
to these limit Lender may aces et Secured Dbt is Security Instrument in a

. . 1 . . .
manner provi tgagOor 1s 1M defantt. Upon defa he right, without declaring

the whole indebtedness due and payable, toforeclose-against-all or part of the Property. This Mortgage shall
continue as a lien on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured
Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth.
The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due
or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require
complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not
waive Lender's right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this

Security I[nstrument.
inspectin

Mortgagor will also pay on demand any amount incurred by Lender for insuring,
g, preserving or otherwise protecting the Property and Lender's security interest. These expenses will
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16.

bear interest from the date of the payment until paid in full at the highest interest rate in effect as provided in the
terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may include,
but is not limited to, attorneys' fees, court costs, and other legal expenses. This Security Instrument shall remain
in effect until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court
orders, attorney general opinions or interpretive letters concerning the public health, safety, welfare, environment
or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous material,"
"toxic substances," "hazardous waste," "hazardous substance," or "regulated substance" under any Environmental
Law.
Mortgagor rej

A. Excep: B@@um@ntwlx&é L ardous Substance is or will
be loc .leased on or_in the Prope This restrictie ipply to small quantities of
Hazar( NOgFan@ F iélepIg;! ormal use and maintenance
of the ,

B. Excep ’Emsdgﬂﬁm(ﬁﬁﬁoiﬂeﬂ&k@ Pmﬂ@ﬁYelﬁﬁ rtgagor and every tenant have
been, ar¢, and shall rgihigen Eﬁ]{@@&ﬁ(ﬂﬁhﬁ&é@ﬁﬂ@lrgnvironmu N.aw.

Mortgagof shall immediately notify Lender if a release or threatened relezse |of a Hazardous Substance

C. occurs on, under or about the Property or there is'a violation of'any Environmental Law concerning the
Proper In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law. :

Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
. D. any pending or threatened investigation, claim, or proceeding reiating to the release or threatened release
of any Hazardous Substance or the violation of any Environmental Law. {
17. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private

or public ent]
other means.
actions or claiwn
condemnatior C

s to purchase or take any or all of the Property through condemna
fortgagor authorizes LendertoUifiteryene in Mortgagor's name ir
Mortgagor assigns to L;fﬁde}“‘thv“ ibigeds of any award or clai

v taking of all or any part of the Prnp@rty Such proceed

n, eminent domain, or any
ny of the above described
it damages connected with a
e considered payments and

will be applie rovided in this Securitydinstrument. ¥1izis assignment of proce subject to the terms of any
prior mortgag fNrust securlty agraement or-other lier’document. ‘
18. INSURANCI hall keep Pmper‘y insuzed against loss by i 1eft and other hazards and

risks reasonal the Property dU" S0l type and Iocatit ince shall be maintained in
the amounts ds that Lender requires The msura ing the insurance shall be
chosen by Mortgagor subject to Lendei's—approval, whick-shall-n6t be unreasonably withheld. If Mortgagor fails
to maintain the coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "loss payee clause". Mortgagor shall immediately notify Lender of cancellation or
termination of the.insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to
any insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to
Lender to the extent of the Secured Debt immediately before the acquisition.

INDIANA - HOME EQUITY LINE OF CREDITMORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)

Laser Forms Inc. (800) 446-3555
LFI#CUM102 6/12

Page 4 of 6

Qo

Initials:




A

19.

20.

21.

22,

23.

24,

28.

26.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be -
required to pay to Lendér funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon

request, any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to

sign, deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,

continue, and preserve Mortgagor's obligations under this Security Instrument and Lender's lien status on the
Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All

duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights
that may prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited to, any anti-deficiency or one-action laws. Mortgagor

agrees that Lender and any party to this Security Instrument may extend, modify or make any change in the terms

of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall

bind and bene gus of Morteagorand Len

APPLICABI Dmﬁum@m rument is governed by the
laws of the j w which Lender is located except_to the_e squired by the laws of the
jurisdiction v 1 N}OTE‘at d 1&1}' o nd fully integrated. This
Security Instr may_not be amended or modlf"ed by oral agreement. Al n this Security Instrument,
attachments, or ar ﬂébﬂ&@mmmclseth%pm)pm '\ e law will not be effective,

unless that lay expressly mﬂxié]@W@@Mfyn@ébfd&@?hgreemem 'fLany section of this Security
Instrument cannot be enforced according to its tefms, that section will be severed and -will not affect the
enforceability of the remainder of this Security Instrument. Whenever used, the singular shall include the plural
and the plural the singular. The captions and headings of the tions of this Security Instrument are for
convenience only and are not to be used to interpret /or define the terms of this Security Instrument. Time is of
the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given-by-delivering it or by mailing it by first

class mail to the appropriate party's address on page 1 of this Security Instrument, or to any other address
designated in writing,, Notice toone mortgagor will\be deemedo be notice to all mortgagors.

WAIVERS. [Except to the extent prohibited by law, Mortgagor waives all raisement and homestead
exemption rights relating to the Property. \m‘l‘" i

MAXIMUM OBLUIGATION LIMIT. T 3 :_b,‘a’rpﬂﬁ_ ol curity Instrument at any one
time shall not exceed § 92,000.0§ ; ‘gr include interest, attorneys
fees, and oth and ‘charges valndly—i‘“dje pursuant t@ <thjs Security Instrumer so, this limitation does not
apply to adv: de der the terms; of this Securlty Inatrument to prote 's security and to perform
any of the co\ rined in this Secujlty ‘nctm*ncnt '
OTHER TEl s ‘

XTI Line of A]though the Secured Debt

may be reduced to a zero balance, this-Security Instrument will remain in effect until released.

] Construction Loan. This Security Instrument secures an obligation mcurred for the construction of an
improvement on the Property.

1 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in
the future and that are or will become fixtures related to the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code. ,

[ Riders. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]

1 Condominium Rider . [_] Planned Unit Development Rider
1 Other
1 Additional Terms.
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated
on page 1.

ATSEC sme

(Signature) (Date) (Signature) (Date)
CAREY D BANKS SR

X v X
(Signature) (Date) (Signature) (Date)
°
Document is
ACKNOWLEDG]

stateor indians” NI TNOF ICRETA B | }es.

(individual) Before me ¢ [This ‘Pocan(&?iﬁ@e ﬁmpﬂma@f ‘e, this 26 th
day of wary, 20¢he LARBECHRMNEY Recorder!

acknowledged the execution of the annexed mortgage.

My commission expires: 070'{') ],‘,’

uyﬂ/,&l

(Notary

(Notary

AENEE E. SMITH

- Lake County
| Commission Expires
February 2, 2017

This docu

2 al Security number in this

1 M
i AR, WA
7

[ affirm, under pe
document, unless r

Loan Origination Company & NMLS Id: Tech Credit Union - 401705
Loan Originator & NMLS Id.: PENNY EASTO - 1422972
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