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be liable individually or jointly with others whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise

unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future

leases of the Property and all Rents from the Property.
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In addition, Grantor grants to Lender a Uniform
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Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (exciuding
interest) outstanding at any time exceed in the aggregate $296,000.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this' Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSIOM E th on and use of

fhe Property I‘)W&’ﬁi‘ﬁ nt 1
Possessic ntil the occurrence of an Eventeof De ault,%ran. Na in possession
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Compliance With Enwrorthell,ake’:‘ nRtncmndem! Lender that: (1) During the

period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,

about or n the Pr T (2) 0 know!| of, or rea lfeve that there has been,
except as previously disciosed to andpacknowiedged bydsender in writi (a) " breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, freatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occups of the Pioy or (c) any actual or threatened ation « of any kind by any person
relating to such matters; a (3) Except as previously disclosed to and acknowledc by Lender in
writing, neither Grantor nor any tenant, contractor, agent or other authorized user of Property shall
use, generate, mai cture, siore, treaf, dispose of elease any Hazardous Substance under, about
or from f Property, i (b) any such activity shall be conducted in compliance w all applicable

federal, state, and local laws, regulations and ordinances, including without limitation Environmental
Laws. Grantor authorizes Lender and its agents’{x#u enier, upon the Property to make such inspections and

tests, at Grantor's expense, as Lender may“,diea Aaﬁpmpriéte to determine compliance of the’ Property with
this section“qf tha'Mortgage. Any mspecﬁal S or tests'ingdeby Lender shall be for | of's purposes only
and shall be construed to create an\ft,_ﬁponSIblhty o iagjﬁty on the part of Len e ntor or to any
other per he resentations and dlaﬁarntles containediharein are based on Grai 1e diligence in
investiga’ aperty for Hazardous? SUbsianr‘P< Grantor hereby (1) re 2 res any future
claims ac for indemnity or ccntnbutlon in the evetnt Grantor becomes :anup or other
costs unc W nd (2) agr‘ees to mdemnlfg( ~defend, and c 3r against any
and all cl it damages, penah.er M expenses w! 1 y or indirectly
sustain o ) reach of this section of the Mor gé e of any use,
generatio € f to Grantor's

ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stipping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
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and regulations, now or hereafter in effect, of all govemmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall mamtam the Property free of any hens having priority over or equal to the

interest o [~ g by Lender,
and exce assessinents Not due as il S it to Contest
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other security satisfacto Lmkc Mfgﬁ(g m the lien | any costs and
attorneys' fees, or other%h?g %m %) $ure or sale under the lien. In
any cont Grantor shall defend itself and Lender and shall satisfy any adverse judgment before

enforcement against the Property. Grantor shall name I ender as an additional obligee undar any surety
bond fumished in the proce

Evidence Payme Grantor shall upon demand furnish to der satisfactory evidence of payment of
the taxes| or assessments: and shall authorize the appropriate governmental official to deliver to Lender at

any time a written staier of the taxes and assessments against the P )

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before |any work is
commenced, any services are furnished, ot any materials are supplied the Property, if any mechanic's
lien, materialmen's ! ther lien could be assert -count of the work, servic or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that

Grantor can and will pay the cost of such mprovements
PROPERTY DAMAGE INSURANCE. The follow.ng uuwsuona relatlng to insuring the Property are’a part of this

Mortgage: -
Maintenar “[nsurance. Grantor shéu"brct:ure and| maintain policies of fire vith standard
extended dorsements on ta ‘r2placement, basis=for the full in covering all
Improvem [ Property in an‘amountssufficient to-avoid application of rance clause,
and with nortgagee clause - :n favor of Lendey. Grantor : and maintain
comprehe b 'nsurance e, SUChy’ cwewage "amounts 2 ! - with Lender
being nan sureds.in such liabiiginsurance policies. Ad shall maintain
such othe ') i insurance as
Lender may require. Palicies shallbe writien by such-insurance cofiipanies and in such form as may be

reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days'’ prior written notice to Lender and not containing any disclaimer of the insuref's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
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Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the

principal balance of the Indebtedness.

Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

If Lender holds any proceeds after payment in full of the

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer;
the risks insured; (3) the amount of the policy;

2

(4) the property insured, the then current replacement

value of such property, and the manner of determining that value; and (5) the expiration date of the

policy.

Grantor shall,

determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES.

upon request of Lender, have an independent appraiser satisfactory to Lender

If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obllgated to) take any actlon that Lender deems appropnate |nc|ud|ng but not lirited to
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CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings.

If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds.

If all or any part of the Property is condemned by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges.

Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commerc

perfoctar Hﬁtﬁiﬁéﬁiﬁt% : eby apporns
perfect ar P. al B reby appoints
Lender as —ln— ct for the u ose_of executin y documex to perfect or
continue F@i ;1?" a ecording this
Morigage 2 or Hou. rization from
Grantor, { = munﬁans copies or rod ons_of this Mortga: e ig statement.
Grantor sl ,'Jih Qﬂmﬁmyi-,iﬁ ﬁﬁﬁ 1rady iy nterest.
Upon defauit, Grantor shm K@P m rty from the Froperty. Upon
default, Grantor shall ass ga@%ﬁm %ﬁm §§ gﬁ‘aﬁy in 2 manner and at a place

reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable faw

Addresses. The mailinggaddressesyofiGranton(debtor) andpkender (securedgparty) from which information

concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated the first page of this Mortgar
FURTHER ASSURANCES; ATl NEY-IN-FACT. The following provisions ating-to further assurances and
attorney-in-fact are a part of this Mortgage:
Further Assurances. At zny iime, and from time o time on requ of Lender, Grantor will make,
execute and deliver, or cause to be made, executed o ivéered, to Lender or to Lender's designee, and

when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lenqmﬁa‘}#ﬁem appropriate, any and all such mortgages, deeds

of trust, security deeds, security agreemq Q"}{Q‘tements continuation statements, instruments
of further ass ce, certificates, and ot uments a'sungy in the sole opinion of der, be necessary
or desirat C r to effectuate, co \"a @, nerect, Cor /t{nf:e or preserve (1) ST 's obligations
under the this Mortgage, and thedRelated=Docume tsi—and (2) the li a writy interests
created b iy as first and prrar llenc on-the Propergr whether now owpt after acquired
by Grantc rehibited by law or:Lenuer zgrees to thb contrary in writipr 1all reimburse
Lender for xpenses incurred" ra cclmn&';tla wt vthe matters ot ragraph.

Attorney-i fa ~ do any offtheﬁhfn@@. ‘referred to in { 1, Lender may
do so for f F -antor hereby

irrevocably appoints Lender as Giantoi’'s attomey-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.



Loan No: 80106612-81615

MORTGAGE

(Continued) Page 6

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property -or Grantor's ability to repay the Indebtedness or
Grantor’s ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any materal
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and petfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedmgs Commencement of foreclosure or forfeiture proceedings, whether by
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limitation ' agreement concermng any lndebtedness or other obllgatlon of Grantor to ider, whether
existing now or later.
Events Affecting Gur Any g ev: s with r Wy guarantor, endorser,
surely, or accommodationgparty of any of the Indebtedness ‘or any guarantor, \endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, iability under,
any Guarz of the Ir iedness.
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender io ith believes itsalf insecure

RIGHTS AND MEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,

Lender, at Le
any other righits

r's option, may exercise any ong; ot‘ more of the following rights and remedi

remedies provided by law:

3\

in addition to

Accelerate Indebtedness. Lender shall have the right at i3 npnon without notice to g o declare the

entire Ind. ass immediately due and Pavahrle inclading)aity prepayment penalty the itor would be
required t =

UCC Rem respect to all or any’ pan oithe Pere.onair"Property, Ler he rights and
remedies rty under the Unifarm (‘ommeraal Code

Collect R« have the right, w1tho..t notlce to Grantor, to the Property

and collec = 'er and above
Lender's cosis, againsi the indebiedness. —in-furtherance of this Ilg'lu., Lendei inay require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of ali
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
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indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor‘s failure to perform, shall not affect Lender's nght to declare a default and

exercise it yder this Mortgage or otherwise shathl limit or restrict
the rights ok end g ar it of | i) mit or restrict
the righte n}?mﬂﬁms 1 \er co-maker,
guarantor a f ollaterat xctly securing
the Indeb
Attorneys N QT@F aF sItGlLA(tIahzm terms of this
Mortgage be entitied to recover such, sum as the court may adjudg; 1S as attorneys'
fees at tr rhts dpPEaIC TIHEEENGT 16t & i ie extent not
prohibited b aII reasapable_exp ses nder incurs t |n Len e ion are n ssary at any time
for the pr .lon of its ﬂ?&&t LE’ue a part of Indebtedness
payable on demand and shall bear mterest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to limits under
applicable law, Lend orneys nder's ‘penses \ not th is a lawsuit,
including yrneys’ fees and expenses bankruptcy proceedings (including efforts to modify or vacate
any autormatic stay injunction), appez!is, @nd any anticipated post-judgment collection services, the cost
of searching records, obtaining title reperis (including foreclosure reports), surves reports, and appraisal
fees and title insurance, t extent permitted by applicable le Grantor also will pay any court costs, in
addition to all other sums previded by la

NOTICES. Any notice required to be given under this Morigage, including without limitation any notice of
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and agreement of the parties as to the matters set forth in this Mongage No aiteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Lender shali not be deemed to have waived any rights under this Mortgage unless
No delay or omission on the part of Lender in
A waiver by Lender of a

No Waiver by Lender.
such waiver is given in writing and signed by Lender.
exercising any right shall operate as a waiver of such right or any other right.
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provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
madified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortigage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Morigage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the

written consent of Lender

Successol ut o any limiiaiions siaied inein AQ of Grantor's
interest, t ) b m?nthSI he ccessors and
assigns. ¥ Property becomes vested in a person other the nder, without
notice to ige and the
Indebtedn N‘ZF mmEIAmz ations of this
Mortgage ider the Indebtedness.
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Waive Jury. Al parties tthienlmkehﬂnumﬂmndwlrial in any'action, proceeding,

or counterclaim brought by any party against any other party.

DEFINITIONS, The following capitalized words and terms shall"have the following meanings when used in this

Mortgage. Unless speci y stated | y, all ; to doll: shall mean amounts in
lawful money of the United States of Ameri Words jiterms, used in the singular shall include the plural,
and the plural shall include‘the singular, as the context may require. \Words and terms not otherwise defined in
this Mortgage shall have. eanings attribuied to such terms in the Unifor ial Cod
Borrower, The word “"Boirower' mez PROVIDENCE HOMES AT ‘GENCY, INC. | includes all
co-signers and co-mzkers signing the Note and all their successors /and assigns.
Default. The word "I means the Default set for Mortgage in the section titled 'Default”.
Environmental Laws. The words "Environmental Laws mean any and all state, federal and Iocal statutes,
regulations and ordinances relating to the protn(.hop of fiuman health or the environment, including without
limitation ¢ .omprehenswe Environmeptal F‘espon‘sc. Compensatlon and Liability of 1980, as
amended, 42 C. Section 9601, et s« ’"C,ERCLA )thecSuperfund Amendments and”Reauthorization
Act of 1 f L. No. 99-499 ("‘“AQA" the -Hazarebs Materials Transpo o t, 49 U.S.C.
Section 1 S the Resource Coriservation-and- Recovery Act, 42 U.S.C cti 1, et seq., or
other app = or faderal laws, ru!es ofireguiations ddop’(ed pursuant th
Event of is "Event of. Default" mean any of the eve € forth in this
Mortgage d It section of .hls '\uort;age
Grantor. m [ DDf\\IIl‘\I:kIf‘C I_lf'\lAI:C AT DENC v
Guaranty. The woid "Guaraniy” means the guaranty from guarantor, endorser, suiety, or accommodation

party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The temn "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness"” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
maodifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
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Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated February 17, 2017, in the original principal
amount of $148,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is August 17, 2017. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE 't VISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERM

GRANTOR:

PR@
F <
. =

PETER E. MANHARD, President of P IDENCE HOMES AT
REGENCY, INC. : C

CORPORATE ACKNOWLEDGMENT

STATE OF _ AN )
Y Qe

COUNTY OF __AZ }

On this 77 day of [EB LI, , 20 _/7 , before me, the undersigned

Notary Public, personally appeared PETER E. MANHARD, President of PROVIDENCE HOMES AT REGENCY,
INC., and known to me to be an authorized agent of the corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the
corporation.

By Residing at

Notary Public in and for the State of 7 ££/rJ0S My commission expires__ &2 7 // f// g

[7@%044 d é’*”“‘z 5 OFFICIALSEAL '
% CYNTHIA G BANDY
[4

NOTARY PUBLIC - STATE OF ILLINOIS é

MY COMMISSION EXPIRES:09/18/18 §
éfvwvvmmm .
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| affirmm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, uniess required by law (EDWARD A. SCHIESSER, VICE PRESIDENT).

This Mortgage was prepared by: EDWARD A. SCHIESSER, VICE PRESIDENT

D,ANP:\\‘

=
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