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THIS MORTGAGE dated February 6, (i‘op, is ma and executed between PROVIDENCE HOMES AT
REGENCY, INC., whose address is 700 SPRINGER RD, LOMBARD, IL 60148-6411 (referred to below as
"Grantor") and CENTIF" BANK, whose address s 600 East 84th Avenue, Merriliville, IN 410 (referred to
below as "Lender").
GRANT OF MIORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, fit! dinterest in and to the foliowing described real property, together with all existing or
subsequer erected oi ~d buildin improvements and fixtures; all casements, its of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and‘all other rights, royalties, and profits relating to the real property, including without
limitation &l minerals, off and similar tters, (the "Real Property") located in LAKE County,

, geotherm
State of Indiana: -

LOT 153 IN THE REGENCY - UNiT NO. 2 Pk

G TO THE PLAT

THERE RECORDED JUNE 7, 2016 | E 14, AS DOCUMENT NO 5-34922, IN THE
OFFICE ©F THE RECORDER OF LAKE GC
The Real its address is com g 3 WEST 132ND PLACE OWN POINT, IN
46307. =
CROSS-C( IZATION. In addit the IS Mortgage < & tions, debts and
liabilities, hereon, of Granto >rder; one or mor as all claims by
Lender ag: Ry orie OF more & iﬁﬁmﬁ?&. o now existing or whether related
or unrefate i Note, whethefvoltntary or othe e ot due, direct or
indirect, d d

her Grantor may

be liable individuaily or jointly with others, whether obiigated as guarantor, surety, accommodation party or

otherwise, and whether recovery upon such amounts may be or hereafter
limitations, and whether the obligation to repay such amounts may be
unenforceable.

may become barred by any statute of
or hereafter may become otherwise

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,

replacements, renewals, and additions to any of the property described;

(b) all rents, proceeds, income, and

profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and

other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future

leases of the Property and all Rents from the Property. [n addition,

NTOAXD

Grantor grants to Lender a Uniform

¥ - A

(o 1820501771
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Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $395,200.00. This Morigage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESS! e 'S ssion and use of

the Proper d B ‘iﬁ?i im g °
Posses t the occ%:'ience of an g\t‘&%e!ﬁu t, Giantor lin in possession
and cc ? : b roperty; 1 (< 2 Rents from the
Proper T OFFICIA

Duty t shall mamtam thee Pr in_tenantable conditio nptly perform all

repairs, repl Trh slﬁﬁ%‘s mfy f

Compli With Envrﬂwnhalw @gu[“;fﬂemmdem{ to Lender ~ (1) During the
thefe

period Grantor's ownership of the Property, has been no use, generation, manufacture, storage,
treatm disposal, release or threatened rrelease of any Hazardous Substance by any person on, under,

about rom the P erty; (2) G ; no kn fge of, or r befieve t there has been,
except as previouslysdisclosed ‘togand acknoewledued byslender in writinggm(a) any breach or violation of
any Environmental Laws, (b) any U generation, manufacture, storage, treatment, posal, release or
threatened release of‘any Hazardous Substance on, under, about or from'the Property any prior owners
or occupants of the rty, or (c) y actual hreatened litigatic 1s'of any kind by any person
relating to such matters; and (3) cept as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authonzed user he Property shall
use, generate, | ufacture, store, treat, dispose or release any Hazardous Substance on, under, about
or from the Prope nd (b) any such activity be conduc in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental

Laws. antor authorizes Lender and its agem§ }wenter upon the Property to make s inspections and
tests, a antor's expense, as Lender maﬂ Lg:emappr riate to determine compliance the Property with

this sectisp of the Mortgage. Any ms,; tions or tests 11‘ade by Lender shall be for ider's purposes only
and sh ot be construed to create Jv‘:y teeponsmlllty onudblllty on the part of ! srantor or to any
other y representations ard‘ vyarrantles contalneu herein are based due diligence in
investi f erty for Hazardous .Substances (;rahior hereby (1) a aives any future
claims de mdemmty or/coh‘nbu'lon In tile event Grantor becoyr cleanup or other
costs | | cand (2) agrees o) 'ndemmﬁy defend, and hol nder against any
and all iabilities, damages’hperm"bé,\ ond expenses ctly or indirectly
sustair fi a breach of fhis saction of the M oF: :nce of any use,
genere X od ior to Grantor's

ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise:

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
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and regulations, now or hereafter in effect, of all. govemmental authorities applicable to the use or
occupancy of the Property, including without limitation,-the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any ||ens having priority over or equal to the

interes fiting by Lender,
and & daild dS5essiiiciils ot Gdue gs T nght to Contest
paraor Document 1S

Right t i may withhold payment of a tax assessment nnection with a
good f N@T E ‘i m‘ e not jeopardized.
If a lie o it restlt o fifteer ys after the lien

arises filed, hin fifteen (15) days a r Grantor has notlce of theAfling Ire the discharge
of the lien, ’Imeﬂo PUEFLTEIT 2 P 9 PERPEEEYHARE, corparate surety bond or
other securityf satisfa Lemer i n amount icient to dnschqrge the lic ; any costs and
attorne iees, or ofl lé m @Qﬁ) %’éclosure or sale under the lien. In
any contest, Grantor shall defend |tself and Lender and shall satisfy any adverse judgment before

enforcement against the Property. Grantor shall name Lender as an additional obligec under any surety
bond furnished in test pi

-

Evidence of Payment. Grantor shall upon demand furnish,to Lender satisfactory evidence of payment of

the taxes or assessments and shall authorize the appropriate govemmental official to ver to Lender at
any tin written s ent of the taxes and assessments against th y

Notice Construction. srantor shall notify _ender at least fifteen (18) days before any work is
commenced, any services are furnished, or any terials are supplied to the Property any mechanic's
lien, materialmen's [i r other lien could be asseried account of the work, services, or materials.
Grantor will uponniequest of Lender furnish to Lender advance assurances satisfactory to Lender that

Grantor can and will pay the cost of such imprqvements

PROPERTY MAGE INSURANCE. The follow. ‘g\ pwwsmm relatmg to insuring the Prop are a part of this

Mortgage: Ser
Mainte surance. Grantor‘—--all procure anc‘mamtaln policies of fi ks e with standard
extend RS endorsements &N a repla'.ement basis for the full uf ue covering all
Improv {he Real Property it @anianiount sufiicient; +to avoid applic A 1surance clause,
and w rd mortgagee claiseNinfavorafdlender. Grantor sha re and maintain
compre ! flity insurance;in, stien mverage amounts i iest with Lender
being 1| 2 reds |n such lnanllny 'nsurance polici or shall maintain
such ¢ 58 ler insurance as
Lender ! require. Policies shall be en by such insurance€ompanies and in such form as may be

reasonably acceptable to Lender. Grantor shall dellver to Lender certlf cates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
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Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured;

policy.

determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES.

(3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5)
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender

the expiration date of the

If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens security interests, encumbrances and other claims, at any time levied or

placed on a perty. All such
expenditur: nr for such purposes willLthen i 1arged under the
Note from d iﬁ te ch expenses will
become a ." néss and, at Lender’s option, will (A) be payable (B) be added to
the balanc: x@TﬂFFiaaleg m 11 1ents to become
due during 1 of the Note; or
(C) be tre: ﬁ ent which will be ,due d payable at the Note's « N e Mortgage also
will secure payit ’F ﬂwmﬁmttr& @ pmﬂptemzy.eo 1d remedies to which
Lender may b ititled uporhT ;t ] '
WARRANTY; DEFENSE Ol-t he ol[owmg prov ns re‘F?ng{) ownershlp of the Property are a part of
this Mortgs
Title. ntor wai hat: ( ds goc narketable cord to the Property in fee
simple, free and cleamoiqall liens'e encumbrances ofl than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in coi tion with this Mortgage, and (b) Grantor has the full right/ power, and authority to
execute and deliver thi rtgage to Lender.
Defense of Title." Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title the Property against the lawful“claims of all persons. In the event any action or
proceeding is coi d that questions Grantor's r“the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
praceeding, but Lender shall be entitled tog pammpate in the proceeding and to be represented in the
proceeding by counsel of Lender's own chiaice Yaad Crantor will deliver, or cause to be delivered, to Lender
such instry nts as Lender may reque ifrom time tc tm"e to permit such participati
Compli V Laws. Grantor warranis that the Property and Grantor's us t roperty complies
with al ‘) licable laws, ordmances and regulat'ons of govemmental 10
Survivi fons and War'antips Al rep'esentatlons warrs: 'ments made by
Granto age shall survive the execuiiorgland delivery of t! i be continuing in
nature, 1l force and: Pffeu 'mt. stch time as Grantt shall be paid in
full.
CONDEMN g provisions relating to condemnation this Mortgage:

Proceedings.

If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govermmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its availabie remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constltutes ﬁxtures and Lender shall have all of the rights of a secured party under the Uniform

Comm:e

Securi s I)y Lender Grantor shall Eko wi . ed by Lender to
perfect hereby appoints
Lender attorney-in-fact for the purpose of executing any i ry to perfect or
contint W@Fflﬁl lgPEp | o recording this
Mortga ds, with f thorization from
Granto ,Eﬁc;s terparts copies or rep uctlons of thls Mortgageas icing statement.
Granto oftfifuing this security interest.
Upon default_«Grantor shall ngt r ever or det the Pers al Pgoperty frem the Property. Upon
default, Grantor shall aéj‘arﬂom Mﬁﬁ&m !gperty in amwanrier and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The iling addresses. of Grantor (debtor).and Lender (secured party) from which information

concerning the curity interest granted by this Mortgage may be obtained (each required by the
Uniform Commercial"Code) are as stated on the first page of this Mortgage.

FURTHER 3URANCES; "ORNEY-IN-FACT. The following provisions relating to furt assurances and
attorney-in-fact are a part of'this Mortgag

Further Assurances.. At any time, ¢ from time to time, upon request of Lender, antor will make,
execute and delive || cause to be made, execu clivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and iin such offices and places as Lenden) majudeem appropriate, any and all such mortgages, deeds
of trust curity deeds, security agreeméhf‘ faaiet statements, continuation statements, instruments

of further rance, certificates, and ﬁ%rﬂé?:umen Ja anay, in the sole opinion of Lerider, be necessary
or des 2] rder to effectuate, qy Iete perfect, \vg inue, or preserve (1 C tor's obligations
under te is Mortgage, and ‘th Related BDocu wms and (2) the ecurity interests
createc age as first and;anr liens on the rroperty, whether nc Vi sreafter acquired
by Gra 5 hibited by law;or ‘Lender agrees tolhe contrary it - shall reimburse
Lender nd expenses mcurred muonne,ﬂon Wﬂh the matters ref paragraph.

Attorne tor fails to do any’ d}‘ﬁe}(mﬂg‘s referred to aph, Lender may
do so 3 Grantor (pET Grantor hereby
irrevoc s\Grantor's attorney-in-fact P a, uting, delivering,

filing, recordlng, and doing all other thlngs as may be necessary or desrrable in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable iaw, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defauits. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor. :

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help repossession or any other method, by any creditor of Grantor or by any

govem i 38 nishment of any
of Gra Si t; it déy. Default shail not
apply i Hﬁ&iﬂi&ﬁtis oI S 2 claim which is
the ba: jit forfelture proceeding and if Grantor gives Lendag > of the creditor
or forf N @Edmﬂi M itor or forfeiture
procee d b Being an reserve or bond
for the

e
Breach of ;xg}é%ent.ogn}/lgelg% hsrantoreungergepterrtgf any ot agreement between

Grantoy” and.Lender tidyés fokfemedetiowit vi€@aae eridtieardvided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor Lender, whether
existing now or later.

Events Affecting C or. Al 2ding ceurs wit 0 any guarantor, endorser,
surety, accommodation party of any of the Indebtedness or / Quarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of il debtedness.

Adverse Change. A maierial adverse change occurs in Grantor's financial'éondition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecu) Lengd:s g faith believes itself inse

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at 1der's option, may exercise any gRgIoi mere of the following rights and remedies, in addition to
any other ric or remedies provided by law ALY

Accelerate.| btedness. Lender shalf; have the nght ail l's soption without notice to Grantor to declare the
entire | ;s immediately due 'ahu ‘payable; m»luqng -any prepayment penalty 1 srantor wouid be
require S

UCCR spect to all orzany.part of the pérsonal Property, ! all the rights and
remedi hpartyunder the Unlforr" "‘orf'mercla Code.

Collect hall have the nght wnhout notlce to Gra A of the Property
and co over and above
Lender's costs ndebtedness. 1erance oOf f ‘e any tenant or

other user of the Property to make payments of rent or use fees dlrectly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
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indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortaage or otherwise shall be construed so as to limit or restrict

the rigl | B ) limit or restrict
the rig L€ D ﬁﬁ d_directly a itt ig a other co-maker,
guaran J w&% Macollate directly securing
the Ind
Attorn e N () EoeAd el Lol oo b e terms of tis
Mortga d iall be entitled to recover such sum as the court may adjc { dle as attorneys'
fees at ) the extent not
prohibi ‘mws!?;gfgae‘klpensesiﬁ n?er lnclur;sejtgr lgrgg‘Qplmon ar scessary at any time
for the protection of it Imterdsizeltee €niossa! pdcome a pait of the Indebtedness
payable on demand and shall bear interest at the te rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applica law, Lender's attorn I Lender's legal expense hether or not there is a lawsuit,
including attorneys' fees and expenses foibankruptcy.pr adings (including efforts to modify or vacate
any au atic stay(or injunction), appeals, and any anticipated postjudgment collection services, the cost
of searching rece obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurar o the extent permitted by applicable law. Gi will pay any court costs, in
additior all other sums provided by law.
NOTICES. 1y notica required /to be given under t Mortgage, including without limitation any notice of
default and any notic shall be given in writinc |l be effective when actually delivered, when
actually received by ‘telefacSimile (unless,otherwise required’ by law), when deposited with a nationally
recognized =rn|ght courier, or, if mailed, when qeﬁoglted in the United States mail, as first class, certified or
registered ! postage prepaid, directed to t@a‘a fr s, shown near the beginning of ; Mortgage. All
copies of rnot of foreclosure from the h@ .,e"any ﬁ‘&hlch has priority over this fVorigage shall be sent
to Lender's address, as shown near the { Ll ning of th|s¢,,brtgage Any party ma » its address for
notices unc is_Mortgage by giving forral/Written mofice §6" he other parties, specifyir t the purpose of
the notice nge the party's addrecs or notice-purpases, Grantor agrees (e or informed at all
times of G address. Unle,ss c;the-wi.,e provi’ded or required by law ; more than one
Grantor, ar ! Lender to aninrartor s c.ee}ned 1 be notice ai t
MISCELLA ONS. The follown‘rg, rﬂj{r rﬁ\t%\\\;@@\)s provisions gage:
Amend o€ € understanding
and agreement of the parties asto the matters set fo is Mdrtgage. No alteration of or amendment

to this Mortgage shall be effective unless given in wntlng and signed by the party or partles sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender In the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Lender shall not be deemed to have waived any rights under this Mortgage unless
No delay or omission on the part of Lender in
A waiver by Lender of a

No Waiver by Lender.
such waiver is given in writing and signed by Lender.
exercising any right shall operate as a waiver of such right or any other right.
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provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shail not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. |If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of L ender.

Succes fer of Grantor's

cl {o any limilations statedgin
interes '%n m t$ successors and
assign: p the Mg vg n a% efson 3 Lender, without
notice tgage and the
Indebte » arke FIFm llv r!r. ligations of this
Mortga at under the Indebtedness.
Time I o -~ BoRBAS THAGRGHIAZ WEskRE 1Sl pHgHIREEISE e Wiofibhe
Waive JUry. /Al partieg fo ¢hi§ Moktaag angopdum trial In any action, proceeding,
or counterclaim brought by any party against any other party
DEFINITIO| The following capitalized words and terms shall have the following meanings when used in this
Mortgage. lless sp 7 state rary, 1ces to d nts shall mean amounts in
lawful money of the United) Siates of America. Words and tes used in the singular shall include the plural,
and the piural shalf include the singular, as the context may require. Words and terris not otherwise defined in
this Mortgage shall ha he‘meanings attributed to such terms in the Uniform Co ercial Code:
Borrow The word Tower' means PROVIDENCE HOMES AT REGENCY, INC. and includes all
co-signers and co-makers signing the Note and ali their successors and assigns.
Default. The word "Default® means the Default set forth in this Mortgage in the section titied "Default".
Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the pm*ediamrgf human health or the environment, including without
limitation the Comprehensive Env;ronme -E&sspmse, Compensation, and Liability Act of 1980, as
amended 1J.S.C. Section 9601, ef's A% he Superfund Amendments and Reauthorization
Act of BG, Pub. L. No. 99-499 £ ARA"). the Ha(“rdous Materials Trans at Act, 49 US.C.
Sectior 2q., the Resource @:ﬁsewatlon and Reco very Act, 42 U.S.C. Se 901, et seq., or
other 2 st or federal laws, Tules oF regulatmns aéopted pursuant
Event T vords "Even of Default" mean any of the € tS set forth in this
Mortga >fault sectlorr,of ’hl"--Mmgaq»
Granto sans PROVIDENCEHOMES AT REGE1i¢
Guarant ty" means the guaranty fr guaranto surety, or accommodation

party to Lender mcludlng w1thout limitation a guaranty of aII or part of the Note

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
matenials or waste as defined by or listed under the Environmental Laws. The term “"Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
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Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated February 6, 2017, in the original principal
amount of $197,600.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is August 6, 2017. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Propert The word "Property’means colfectively the Reat-Property A o | Property
Real Pi F Hopeny" mean the reai property, intet further described
in this ocument1$

Relatec grds ~Relats < Il promiss { igreements, loan
agreen Mﬁ%ﬁs %jri Ai;& m deeds of trust,
securit § {efal mortgages, and”all 6ther instrurents; agreements d ts, whether now
or here: =1 = g e R TSRS PHEPEFerty of

Rents. Tt ord "Rents" means all present and future rents, revegues, jncome, ic s, royalties, profits,
and ofé: bafefits derfleR@oRiAREes unty Recor er!

GRANTOR ACKNOWLE S HAV! L THE ISIONS O ORTGAGE, AND GRANTOR
AGREES TO ITS TERMS:

GRANTOR

——

PROVIDENCE H AT RE( “%NC
By: : ) : >~
PETER MANHARD, President of PROVIDENCE HOMES AT

REGENCY, INC.
CORI%'E.‘-’R‘A'I'E A.CKNlOVG'LEDGMENT
STATE OF XJ( S )
T ) 8¢
COUNTY ( . -
On this = day of Febstee ity , 20 /7, before me, the undersigred

Notary Public, personally appeared PETER E. MANHARD, President of PROVIDENCE HOMES AT REGENCY,
INC., and known to me to be an authorized agent of the corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the
corporation.

By Reslding at
TLitrso s 294808
Notary Public in and for the State of ~ My commission expires Y44

MWNW&WMM—

- % OFFICIAL SEAL
. CYNTH:A C BANDY

g NOTARY PUBLIC - STATE OF ILLINOIS
§ MY COMMISSION EXPIRES:09/18/18
s

AL RS S OMS AP ANNA RS
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (EDWARD A. SCHIESSER, VICE PRESIDENT). '

This Mortgage was prepared by: EDWARD A. SCHIESSER, VICE PRESIDENT

”
’,

Ko, INDIANR, 8

frpppiirtess
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