) mmeen

CHICAGD TITLE BSURANGE COMPANY

B | | - RECORDER
After Recording Return To:

PROVIDENCE BANK AND TRUST

630 EAST 162ND STREET

SOUTH HOLLAND, ILLINOIS 60473
Loan Number: 2076123

[Space Above This Line For Recording Data}
|700096

STATE OF IND!A‘!A'

LAKE COUNTY

FILEDFOR RECCRD
IMTFES l7 AHH

MICHAEL B, BROY

[ ]
L

HEN

it

D HORTGASR is
NOT OFFICIAL!
DEFINITIONS

This Document is the property of
ak '
Words used in multipie sections &hg r})‘c et ge%%ﬂe&ﬁaﬁ&)mrds are define
13, 18, 20 and 21. Cortai

rtain rules regarding the usage of words used in this document are also prc

n Sections 3, 11,

led in Section 16.
(A) "Security Instrument' rzéans this document) which is dated FEBRUARY 10, 201 , together
with all Riders to this document.
(B) "Borrower" CURT RAFF AND KATIE DEGRAFF, HUSB! WIFE
Borrower is the morigagor under'this Security Instrument.
. (©) "Lender"is ROVIDENCE BANK AND TR
Lender is a ILLINOTS K organized
and existing under ws off LINOIS
Lender's address i EAST 162ND S ELAND, ILLINOZX 3
Lender is the mor is Security Instriid iju“',
(D) "Note'"mean nfe signed by Boire:
The Note states th

2017
10 r
00/100 i

Dollars (U.S. $ 156,000.00
than

' . )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
MARCH 1, 2047 .
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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

)

the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

[] Adjustable Rate Rider
[ Balloon Rider

[} 1-4 Family Rider

] Condominium Rider

(H) "Applicable
administrative rule
opinions.

(O "Communit
that are imposed ¢
organization.

)
or similar paper it
magnetic tape so &
includes, but is no
telephone, wire tre
(X) "Escrow Ite;
(L) "Miscellaneg
third party (other |
destruction of, the
lieu of condemnati
(M) "Mortgage 1
™)
plus (ii) any amou
(0) "RESPA" m
regulation, Regulz
successor legislati
"RESPA" refers tc
even if the Loan d
(®) "Successor i

"Electronic ]

"Periodic Pay

[] Planned Unit Development Rider
[ Biweekly Payment Rider '

[] Second Home Rider

{1 Other(s) [specify]

Sk @ransnae Bk aso

nave the effect of law) as well asall a

iationDues, g ees, and sessments means aﬁles 58

oo et sd Popwryendndebine pmpertyneotf ~
uds Transfemalégbgamm,%&%a}; Qgﬂacﬁon origin

ament, which is initiated through an electronic terminal, telephonic instr

) order, i ct, or

mited to, point-of-sale tra
‘ers, and automated clearir
'means ! items that ar
Proceeds" means any cor
1 Instrance procegds paid
yperty; lemnation

nancial institution to ¢ ‘edit an
fers, automatied teller machine fransactions, ¢
louse transfers.
lescribed in Sectior
ensation, scttlement, award of damages, or |
der the coverages described in Section 5) fo
other taking r any part of the Property

or (iv) misrepresentations of, or omissions as to, the value and/or condi

L

party has assumed Borrower's obhgatlons under the Note and/or this Security Instrument.

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

5, ordinances and
ypealable judicial

ind other charges
;iation or similar

1 by check, draft,
:nt, computer, or
jount. Such term
isfers initiated by

seeds paid by any
(i) damage to, or
ii) conveyance in
| of the Property.
iult on, the Loan.
est under the Note,

its implementing
any additional or
arity Instrument,
d mortgage loan"

1ether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOTS 13, 14 AND 15, IN BLOCK 11, AS MARKED AND LAID DOWN ON THE
RECORDED PLAT OF GOLFMOOR, IN THE TOWN OF HIGHLAND, LAKE COUNTY,
INDIANA, AS THE SAME APPEARS OF RECORD IN PLAT BOOK 21, PAGE 56, IN

THE RECORDER'S OFFICE OF LAKE COUNTY INDIANA.
A_P_.N.: 45-07-22-303-013.000-026

Document is
NOT OFFICIAL!
which currently hes the 41PShqE PGrtititehtis the propert%r of
HIGHLAND - the Lake CO“I}tx}diRﬁC@dﬁie—li 20 ("Property Address"):
[City] [Zip Code}

TOGETHER WITH zll the,improvements newyor hercaficr erected the-property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instr t. All of the foregoing is referred to in this ¢ i trument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed jand has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrantsand will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record:

THIS SECURITY INSTRUMENT combines unifors ﬁ:ow;nants for national use and non-uniform covenants with

limited variations by jurisdiction fo constitute a u 'foh rs'e«.um trument covering real property.

UNIFORM VENANTS. Borrower:gﬂdlb.nder cove*}fﬂitand agree as follo

1. Paymen cipal, Interest, Escrow ltems, Prepayment Charges, and Late 5. Borrower shall
pay when due the | “\and Taterest on, g debt ev1denced by the Note and any : charges and late
charges due under sower. shall also* pay ﬁmds I{)r Eecrow Items pursy 3. Payments due
under the Note ar 'mstrument shall’ %lmﬂﬂes 1 U.S. currency. y check or other
instrument receive > Lender unpaid,

Lender may require that any or aii subsequent payments due under the Note and this Security instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. )

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Pavment is ontstandine. Lender may applv anv pavment received from Borrower to the
repayment of the ] Z A C [o the extent that

. - L e
any excess exists a 8" apr m’ #{ite ore P such excess may
be applied to any 1 : Aun@ prepaymeng 5;1 e appg first to ag charges and then
as described in the Ql QFELQ ! a l
Any applicat dﬂ rl;ro d #shto prin e under the Note
shall not extend o1 g eiﬂafgg ﬁlietf? VB
3. Funds f K ow tems OITOWET S pay to Lend er eige e 1od1c nfs are due under the

Note, until the Note is paid in fuﬂ;h Q'l}ﬂﬁz,év e bt amounts due for: (a) taxes and
assessments and ofher items which can atfain pnorlty over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or grovnd rents on the Property, if any; (¢) premiums for any and all insurance

required by Lender under SectionS; and (djlviertgage dusurance premivms, if anyyorany sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escro ms." At origination or at any time during the f theLoan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by-Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any-or all Escrow items. Lendexr may waive Boirower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suchyaiyer may only be in writing. In the cvent of such waiver,
Borrower shall pay. directly, when and where payzbles) theianifivies due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lendesfequires, shafl furmsh to Lender receipts cvidencing such payment
" within such time p as Lender may require. Bor:ower siobl gatmn to make such payments > provide receipts
shall for all purpo: emed to be a covenanl and agreement cofitained in this Security ent, as the phrase
"covenant and agr used i Section 9.7IE Porrower is oblizated to pay Escro’ actly, pursuant to
a waiver, and Bor ay the.amount due for i Ilscrow I{em Lender may hts under Section
9 and pay such an e shall then be’ Obhudq‘c fiider Section © to my such amount.
Lender may revok y o ance with Section

15 and, upon such revocation, Borrower shail pay to Lender ail Funds, and in such amounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whi y und rents on the

Property, if any, : B-q ﬁf 4 Fa t that these items
are Escrow Items, I paythem in ?ﬂ%l e m1§£i0n

Borrower sh y NM@@MI@EKT;: X unless Borrower:
(a) agrees in writii thedt Lender, but only
so long as Borrov ng &@ﬁwﬁt(ti)? : - defends against
enforcement of the lien in, Jegal proceedmgs whic er's o o r e to grevent the enforcement of the lien
while those proceedings are pen ﬂt&}’e mms d; or (¢) secures from the holder
of the lien an agreement satlsfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

Lender may giVe ] rower 1GEC jenﬁl.] g > 1CI. V' 1B U 1ys Oft daate O Vhich it Ilotice iS given,
Borrower shall satisfy the lier or take one or more of the actions set forth above in this Sectior

Lender may require Borrowerto pay a one-time charge for areal estate tax verification and/ or|reporting service
used by Lender in connection wiih this Loan. :

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured zgainst loss by fire, hazards included within the term "extended coverage," and any other hazards

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels}yand for the periods that Lender requires. What Lender
fequires pursuant to the preceding sentences can change {naing the term of the Loan. The insurance carrier providing
the insurance shall bey e by Borrower subjecttol/ender’ stight ‘tb disapprove Borrower's choice, which right shall

not be exercised ui onably. Lender may requlra Borraver {o pav Fin connection with I either: (a)aone-
time charge for flc determination, certlfcat on and tracking Services; or (b) 2 one-ti ge for flood zone
determination and rservicesand subsequerlt charpes eachtime remappin s or nges occur which
reasonably might : srmination or cerdifieations, Borrewer shall also bé r the payment of
any fees imposed nergency Managemmt Agency in connection f any flood zone
determination rest 10

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bc of 0 ther third parties,

retained by Borro pdi ];l?@ 1 m v @ s ion of Borrower.
If the restoration o eConomi agE‘orm €r's secu!y would be] isurance proceeds
. shall be applied to N@T’Qm q ccess, if any, paid
to Borrower. Suc h \
If Borrower ’I‘P W 11; Wﬁ urance claim and -
related matters. If Beirower does not respon Wi ays to a flotice der that the'insurance carrier has

offered to settle aclaim, then L dilde freEmr dﬂBb-day period wiil begin when the
notice is given. In either event, or if Lender acquizres the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance procecds in an amount not fo exceed the amounts unpaid

under the Note or Security Iastruments.and (b ).any.other of Berrower's rights,(ether than the right to any refund
of unearped premjums paid by Borrower) under zll insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance Is either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insirument, whether or not then due.

6. Occupancy. Borrower shallloccupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at leastone year after the date of occupanicy,-urless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatmg circumstances exist which are beyond Borrower's
control. S 2
7. Preservation, Maintenance and Proteenon of the Pron“rty, Inspections. Berrower shall not destroy,

damage or impair roperty, allow the Propc:l‘r» 0 detertorate -eommit waste on the Pro . Whether or not
Borrower is residi & Property, Borrower sha 1 maintain toe Eroperty in order tof he Property from
deteriorating or de value due to its ccndltzon Unless it 1y determined pursu n S that repair or
restoration is not feasible, Borrowes shah prumptly repair the Prope 1 to avoid further
deterioration or de ¢ or condemnation’ Proc t:edo ‘are paid in conné e to, or the taking
of, the Property, 5] nder has released

proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting af the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or hoard np doors and windows, drain water from pipes, eliminate building or

other code violatic r may take action
‘under this Section W tg ?)l?) . It is agreed that
Lender incurs no ! taking any or all actions authorized under this Sec

Any amount: ﬂm Qe?tﬁht @l diffonf! deb er secured by this
Security Instrume; s€ amo s i at'the & date of\( nent and shall be

payable, with such i< Tl §RICOIACHI Foede Js W{:
If this Security mment i§ on a leasehol Borrower ﬂ co all the provisions of the lease.
Borrower shall not surzender the ltLﬁo inate or eancel the ground lease.

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender required Mortgzage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requ to maintain the Mortgage nsurance in effect. 17 any reason, the Mortgage

Insurance coverage required by Lender ceases to bejavailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required o obtain coverage substanfially equivalent to the Mortgage
Insurance previously in effectyat.aiCost substaniially equivalenite the cost to,Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insusenseiected by Lender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shallEohthstd ) ' pag to Lender the amount of the separately designated

payments that were due when the insurance cove*age ceased toNGareffect. Lender will accept; use and retain these
payments as a non idable loss reserve in liedef Mortgage Ivnsurance Such loss reserve ¢! > non-refundable,
notwithstanding tt it the Loan is ulnmaf?ly paidin full, ar.d Esnder shall not be req ray Borrower any
interest or earning ss reserve. Lendercan no longer 1equ.re loss reserve pas rtgage Insurance
coverage (in the a the period that Londer uqmres) yprovided by an 1 by Lender again
becomes availabl i Lender requirgs? separately designated p? 1e premiums for
Mortgage Insuran 2q ( nd Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

INDIANA--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farmns
Form 3015 1/01 Page 7 of 13 www.dog:lmagig.com



agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums). ' ’

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaip disclosures fo reanest and obtain cancellation of the Mortoace Tncurance, to have the
Mortgage Insurar vl 0 i ind of rance premiums
that were unearn stch i i ?/I 1

11. " Assignm ldneous Proceeds, £ 1scellaneous sreby assigned to

e hoproper (04 QEE;LQ Id
If the Propert elldneo c%to; " r of the Property,

if the restoration or ref mm %S?.F?IE r such repair and
restoration period, Lénder shall have the right t hold such ﬁ cell s P oceeds until~“Lender has had an

opportunity to inspect sich PropertyAfo e lwap Ry & Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreerient is made in writing or Applicable

Law requires interest to be paid-on such Miscellangous Proceedsy Lender shall not-besequired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applie he sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section

In the event of a total taking truction, or loss in value of'the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by,thissSecurity Instrument, whethei or'not then due, with the excess, if any, paid to
Borrower. SO S

In the event of 2 partial taking, destruction, oRla3sinaliigzof the Property in which the fair market value of

the Property immediaicly before the partial takmﬁ -destruction, ox lo.,s in value is equal to or greater than the amount
of the sums secure this Security Instrument; 1'mne'dlately beforf' the partial taking, destro or loss in value,
unless Borrower ar r.otherwise agree in writing, the 'sums <‘ecuk_u.d by this Security )t t shall be reduced
by the amount of t neous Proceeds meltiplied by the {ollowing fraction: (a) wount of the sums
secured immediate ictial taking, desh',lctmn o ltoss o value divided b arket value of the
Property immediat tial taling, destrietibnirarioss in value Any aid to Borrower.
In the event « O / - market value of

the Property immediately before the partial taking, destruction, or loss in value 1s less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's .
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for pavment or otherwise modify amortization of the sums secured by this Secunty
Instrument by reas "Borrower. Any

forbearance by Le pbt%iI?gt, fo i 's acceptance of
payments from thii tities or Successors m Interest of Borrower or in an: the amount then
due, shall not be a Ng&re@um

13. Joint an )| it si MBortq >nants and agrees
that Borrower' s ob ’lnll tﬁ é @ﬁ? %g\)r lgie k@ﬁqu h igns this Security
Instrument but does not execute the Note (a co-51gner 1S co-signing this Security Instcument only to mortgage,

grant and convey the co-signer's HHie e G Security [nstriment; (b) is not
personally obligated to pay the sums secured by this Securlty Instrument, and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without the co-signei's.conseiite

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insfrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security [nstrument unless [_ender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower feesifor services perfosmed in connection| with Borrower's
default, for the purpose of protecting Lender's interest;ingthe Property and rights under this Security Instrument,
including, but not limited fo, aftorneys' fees, propesty\nspeiion‘and valuation fees. In regard to any other fees, the

absence of express anthority in this Security Instraitéat to chatge's specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lerdsiiaynotchatgstess that are expressly prof 1 by this Security
Instrument or by / le Law, = -

If the Loan i a law which sets maxiioun Joan chérgé‘s and that law isf sreted so that the
interest or other Ic Hectedior to be collecteu Zneeonncction with the Lo permitted limits,
then: (a) any such ["be reduced by the ammm* ecessary to reduc s permitted limit;
and (b) any sums d led to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender

INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Formms
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

le corresponding
e plural and vice

Asused in th at. (a) ge g
- JRgramne ngy.
sole discretion without any o 1gat10n to h
17. Borrowe
of which is the trarisferof title b

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
neuter words or w
18. Transfe: efefic Sea ‘\ 1 18, "Interest in
If all or any |

Instrument or the Note which can he siven effect without the conflicting provision

versa; and (c) the

the Property" mea ’Phigemé Hﬁfﬂﬁw nppfimite those beneficial

interests transferred i ond for deed, contract for deed, mstal sales confratt or escrow agreement, the intent
ich i il bythokealie sgrder! |

natural person and

- of the Property or any Interest in the Property is sold or transferred (or

yeneficial interest in Borrower is sold or tr

1sferred) without Tender's pr

3orrower is not a
written consent,

Lender may require immediate payment in full-of alksums secured by this Security Insirument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable I.aw.

If Lender exercises this n, Lender shall give Borrower notice of acc [he notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to|the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelexation,, If Borrower meets certain conditions, Borrower shall

- have the right to have cnforcement of this Security ifishument c‘hmntmued at any time prior o the earliest of: (a)
five days before s he Property pursuant to ‘Section 22 of [h,la Security Instrument, 1 other period as
Applicable Law mi -for the terminatiomoBorrower's Tight o reinstate; or (c) entry ¢ lgment enforcing
this Security Instn Those conditions are thav Borrower: | (a) pays Lender all « en would be due
under this Security BN fhe Note as £ nc acceleration bad occurred; (b) ot ault of any other

covenants or agre 1 expenses 1ncurred:i i t;nfor sing this Sec icluding, but not
limited to, reasona perty mspectn,ﬁ antttaluation fees, and d for the purpose
of protecting Lend Ir ces such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right fo reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. Tf Anplicable I.aw nrovides a time nerind which must elance before certain action

can be taken, thaf € ned to be reas . The notice of
acceleration and o ¢ Breum Ts cceleration given
to Borrower pursu .18 shall be deemed to satlsfy the notice and,oppox corrective action

it NOTOEE] AL
21. Hazard ed1n th i Substan those substances

defined as toxic or M@ﬁf@t@ﬂ@i&ﬁ@ F’tb? wing substances:
gasoline, kerosene rlammab or ¢_petroleum product ticides’and herbicides, volatile solvents,
materials containirz asbestos or &lﬁrﬁl faaayE ﬁmréegrzwronmenta. Ww" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

. (c) "Environmental Cleanup" inclndes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an"Environmental Condition” means a condifion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall ot canse ermit the presence, use, disposal, storage, or rel any Hazartdous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrowershallnot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Conditien, \or (c) which, due to the presence, use release of a Hazardous Substance, creates a
condition that adversely affects i€ value of the Property. ‘The preceding iwo sentences shall not apply to the
presence, use, or storage on the Property of small quantlties rof Hazardous Substances that are generally recognized

to be appropriate {0 normal residential uses ands to mamten.mre of the Property (including, but not limited to,
hazardous substances-] onsumer products). &% NPT

Borrower sh saptly give Lender wriifen nu‘uce of(a) ar,z,'qnvestrgatron, claim, de lawsuit or other
action by any gove l'or repulatory agencyor private party invelving the Property and ardous Substance
or Environmental K Borrower has acalimowledge, (b)-any Environmental including but not
limited to, any sp discharge, relemp or thrcat of release of any Hu nce, and (c) any
condition caused ! s¢ or release of adiarAttous Substance whic s the value of the
Property. If Borr if of rivate party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Imstrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entifled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document is
/ NOTOFFYSHIS. ). /-1l .
CURT DEGRAFT 7 This DoctiRiént is tREPIBFEREy of Bortoner

the Lake County Recorder!

(Seal) L (Seal
-Borrower . -Borrower
(T ERS (Seal)
-Borrowex -Borrower

‘Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of LAKE

B.efore me, K&W 4 W MMS
(name of Notary or-other officer)
this M day of QJO 4%

DEGRAFF

DEGRAFF AND KATTE

acknowledged the executio

This instrument we

ach 8ocial Security number in

Signature of Preparer

VIVIAN € Musnez

Printed Name of Preparer

Loan Originator: ROGER DEGRAFF, NMLSR ID 106498

Loan Originator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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