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ASSIGNMENT. For valuable constderation Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents fi the following '
described Property ic Tin LAF ‘e of Ind|

LOT|85 IN SOUTHBROGK UNIT NO. 1, AS PER PLATTHEREOF, RECORDED IN PLAT BOOK 38, PAGE 74, f
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. '

oy G- 1248 - %00~ o1 . 000 OBO

The Prg ?y or its addi is commonly known as 3630 WEST 73RD'COURT, MERRILLVILLE, IN !
. 46410-7¢

CROSS-COLLATERALIZATION. In addition to the i this Assignmeni secures all obligations, debts and

liabilities| plus interest thereon, of either Grantor or Borrower to_Lender, or any one or more of thern, as well as all

claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpaser Gt heiote, whether voluntary or otherwise, whether due or not

due, direc indirect, determined or undeterm-n‘ed ‘absolutesor contingent, liquidated or unliquidated, whether
Borrower or ntor may be liabie |nd|viduady or jointly vuth ‘others, whether obligater arantor, surety,
accommi R ty or otherwise, and Whetker recovery up@m'such amounts may be e 'r may become
barred b a of limitations, and ‘whéther the obligation tc repay such amou 2 * hereafter may
become « n rceable. z ] i
FUTURE ddition to the'7:.’_\lote, this Assignme_ni secures all ¥ ) e by Lender to ;
Borrower ther or not the advancasyera{mads’ pursuant to o sifically, without :
limitation ecures, in addition‘4oTihetaniounts specifies it obligations and i
advances B Grantor, togetf ith alt her such future i
obligatior de is hall such future 5

advances (excluding interest) outstanding at any time exceed in the aggregate $180,000.00. This Assignment also
secures all medifications, extensions and renewals of the Note, the Assignment, or any other amounts expended by
Lender on Borrower's or Grantor's behalf as provided for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS
ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or ]
"anti-deficiency" law, ar any other law which may prevent Lender from bringing any action against Grantor, including a i
claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's
commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

i
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inacf{on '
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping !
;
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informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all
of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as
provided below and so long as there is ho default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in
the Rents except as provided in this Assignment.

LENDER'S DICUT T DECEIN/E ANMPD AN ILECST BENTS 1 andoar chall hg\":\ the rinbt ot an btirmma anA ;,'ven though
no default ¢ S 3 3, Lender is

hereby give tﬁxfﬁiﬁ aitEit : o
Notice Q‘; !\§of the P rem of this
Enter t &I‘A!y and receive

from th tror_n an other persons Ilabte_therefor. all of the Rents; institute and on all legal
proceedings « ’Iélns tlg);oemnemrwthw go£ be nacessary to

recover pos sion of the Property; collect the Rents and remgve any terfant or tefjants or oth arsons from the
Property the e County Recorder!

Maintajn the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; yay the costs thereof and of all services of all employees, including thair equipm and of all
continuing costs an as of Prope ber repair on, and o to pay all

taxes, assessments and water utilities, and the premiums on'firéyand ‘other insurance’effected by Lender on the
Propert)

Compliance with Lz Lender may do any and all gs to execute and ¢ the laws of the State of
Indianal and also all othe: rules, orders, ordinan and requirements of alizother governmental agencies
affecting the Property. _
Lease the Proper Lender may rent or lease the whole orany pari of the Property for such term or terms and
on such conditions as =r may deem appropriate.
Employ Agents. Lender may engage such agent or.agents as Lender may deem appropriate, ei in Lender's
name or in Grantor's name, to rent and managges Jte 4mpeny, |ncludlng the collection and application of Rents.
Other Acts ander may do all such othes t‘1mgs and acls W.th respect to the Property as der may deem
appropr ay act exclusively and sole:y in the place and- etead of Grantor and to ha ) > powers of
Grantor B ses stated above.
No Reg a Lender shall ngt be required4o-do any ©f the foregoing ac tf he fact that
Lender (s d one or more ‘¢f the forsgoing acts or-things shall not requi o any other
specific %, -
APPLICATI NG and expenseé ‘i‘ri‘tr;urréd'by Lender in co shall be for
Grantor's ac f t i fi the R , retion, shall
determine the aj i however, any such Rents received by Lende r which are

not applied to such costs and expenses shall be Vapphed to the Indebtedness Al expendltures made by Lender
under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable salisfaction of this Assignment and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. |If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the
Property and paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred
or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the data incurred
or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness



and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon payment which
will be due and payable at the Note's maturity. The Assignment also will secure payment of these amounts. Such
right shall be in addition to all other rights and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or.in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default on Other Payments, Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that

may B ity tive obligations
unde W of the Related Documents, -

Fats o) ORGP FSe oy Borrower or
Gran W or Grantor's behalf under this Assignment or { nts is false or

misle m 4 | TeSpact] e t or Arnihe r misleading at
i e, NOT OFFICTATHA
Defe G lizati Tﬁij Assi ﬂge ed_Documents 5 n full force and
effect (inef ﬁmgfm mﬁ@% amhmd éf; tterest or lien) at any
time an any reas
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Death or Insolvency. The death of Borrower of Grantor, the insolvency of Borrower or Granter, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of

creditors, any type of creditor work he comme rent of any ling under ! bankruptcy or
insol\ Y laws Oiag st Boirower Giainwr. A |

Cred or Forfeiture Proceedings. Commencement of foreclosure forfeiture proceedings, whether by

judicial proceedir i-help, repossession or any other method, by any creditor of Borrower or Grantor or by any
governmental agency iinst the Renits or any property uring =bledness. his includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with. Len: However, this
Even Defau't 'shall not apply if there is @ good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim/which is the basis of the creditor or forfeiture praceeding and if Borrower or Grantor
gives Lender written noticé of the credito: or forfeiture,p eding and deposits with Lender monies or a surety

bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being
an adequate reserve or bond for the dispute. WL

D *,

Proper amage or Loss. The Propgrt'y [ 108% stoleH; sh’hstantially damaged, sold, or borrowed against.

Ever A 1g Guarantor, Any cff fh_é' preceding even‘is_‘foccurs with respect to ntor, endorser,
suret To modation parly otizny of=the Indeiitedness or any guar ser, surety, or
acco party dies or becomeglineampetent,-orirevokes or disputes the i ility under, any
Guar debtedness. A " 3

Adve { rial adverse Ghange ‘oceurs in Grantor's finar I er believes the
pros; srformance of the Indebietness'is impaired.

Inse:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies
provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower
would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and callect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received
in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any gart
of the Property, with the power to protect and preserve the Property, to operate the Property preceding




foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
: of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
! Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver.
- Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.
Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy,

and an election to make expenditures or to take action to perform an obfigation of Grantor under this Assignment,
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys' fees
at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, thhout limitation, however subject to any limits under applicable Iaw Lenders attorneys' fees and
Lender r a sult, including attox enses for bankruptcy
proce { ju ny anticipated

) - ’ ! o .
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Amen Assi ent, together mt ted Documents, cgnstitute understanding
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this Assit ant shall b ffectx rl;ﬁss giwan in writi ned by tl arty or parties yht to be charged
or bound by the alteratlj;hfq C ﬂi?ynR X‘Hé n’

Caption Headings., Caption headings in this Assignment are for convenience purposes only and are not to be

used to interpret or dafinethe provisi fihis Assignment

Governing Law hisAssignment'wili belgoverned by federal law applicableite Lender and, to the extent
not preempted federal law, the laws of the State of Indiana without regard to Its conflicts of law
provisions. Thi signment has been accepted by Lender in the State of Indi

Choice of Venue. [fithe a lawsuit, Grantor agrees upon Lender's requesitossubmit to the jurisdiction of the

H courts of Lake County, State of Indiana.

Joint { Several Liabil All obligations of Borrower and ntor under this Assignment shall be joint and
several, and all reie s to Grantor shall mean each ¢ ery Grantor, and all references to Borrower shall

mean each and every Borrower. This means that each Grantor signing below is responsible for all obligations in
this Assigament. i i

: Merger. are shall be no merger-of the Z'hte:'eét 0."eéta£e c?eated by this Assignment with dther interest or
: estate in th operty at any time held byJorfor the:benefit'ef{ender in any capacity, witf the written consent
; of Len = & 22)

. Interp { In all cases whefe there is“mors-than ene-Borrower or Granior, i1 is used in this
i Assig singular shall be deemeditorhaveibeen used-in the plural wh i d construction
SO rec hore (han one persé:n sigus this Assignment as "Grant each Grantor
i are jo neans that ifCender hr'n"s lawsuit, Lenc W r more of the
| Grant 4 ztor are not IHEIGATG person, Lende 2 first, and that
! Borrol ) e is Assignment
" are for convenience purposes only. They are nol-o-beusedto-inlerprel or deline the ,...w/isions of this
! Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions, Whenever the consent of Lender is required under this Assignment, the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of
Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of
this Assignment. Any party may change its address for notices under this Assignment by giving formal written
notice to the other parties, specifying that the purpose of the notice is to-change the party's address. For notice




purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise
provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Seaverability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extens i N >tedness.

Time | it ptﬁas ence in the pi dﬁtcif ! S
Waive iés to Al |§m t $gh; a any action,
Waive , Tﬁi A SI0NS CONTRARY

CONT N THIS ASSIGNMENT GRANTOR HEREBY WAIVES ANY AND ALL ¢ 13 =DEMPTION
FROM F pepﬂgwﬂ ¢ \LF AND ON
BEHALF OF EACH AND EVERY BE SON EXCEPT JUDG NT CREDITO OF GR/ OR, ACQUIRING
ANY INTEREST IN OR HilLE uﬁ;eys END TOUTEERATE OF THIS A5 SISNMENT.
DEFINITIONS. The following capttallzed words and terms shall have the following meanings wi used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United St Americs 3rms U singular ¢ the plural, and the plural
shall include the singula@s,the context'may require. W ords'and s not otherwis€idefined in ; Assignment

shall have meanings attributed to such terms in the Uniform Commercial Cod

Assighment. The I "Assignment” means this ASSIGNMENT OF ! this ASSIGNMENT OF
RENTE may be amended nodified from time to time, together with all exhibitspandiSchedules attached to this
ASSIGNMENT OF RENTS from time to time

Borroy The word“Borrower” means MILAN KOSANIC

Default. The word "Cefault" means the Cefault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default"’mean',a,ny of the events of default set forth in this Assignment in
the def section of this Assignment. ¥

Grantt vord "Grantor" means MIL NKA KOSANIC andM LAN KOSANIC.

Guara rd "Guaranty" meansiia guatanty from gqa‘.‘antor. endorser, suret a odation party
to Len ling without limitation a guaraaty ofalllor-part ofthe Note.

Indebt > ] "Indebtednes&” meens 2If grincipal, irterest, and oth 7 nd expenses
payabl s or Related Docurientsistcgether with’all renewals xt lifications of,
consol s ns for the Noi@’ B Re'méu Décuments and y/é or advanced
by Ler obligations or ékpehses incurred by d s obligations
under 2! foreclosure,

together with interest on such amounts as provided in this Asslgnmem Specificaily, without limitation,
Indebtedness includes the future advances set forth In the Future Advances provision, together with all interest
thereon and all amounts that may be indirectly secured by the Cross-Collateralization provision of this
Assignment.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns.

Note. The word “Note” means the promissory note dated February 10, 2017, in the original principal amount
of $90,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and-documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,




bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON FEBRUARY 10, 2017.

GRANTOR: 7 ’ =
: ¢ . A 4 AN fhc7

MILINKA KOSANIC BY MILAN KOSANIC, HER ATTORNEY IN

FACT /. '

MILAN KOSANIC

S—y \ IVIDUAL ACKNOWLEDGMENT
STATE OF c)ﬂ/@lu )
\:2 k 5 ) 88

COUNTY OF
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| affirm, under the penaities forgperjury, that | have taken reasonables€are to redact each Social Se

this docum unless required by law (THOMAS D. NEUFFER, VICE PRESIDENT).
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