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DEFINITIONS ’
Words used in multiple scctions of this document are defided below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Cex nles regarding the usage of words used in t -nt are also provided in
Section 15. : :
(A) "Security Instrument® means this document, which is dated /January 31, 201/ | together with
all Riders to this doet
(B) "Borrower"is Derrick M. Perry. berly Perry, husband and wife
Borrower is the mortgagor under this Security Instrument.
ey | wang TS
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"MERS"is M'oi‘tgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

_acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E
Voorhees Street, Suite C, Danville, IL. 61834. The MERS telephone number is (888) 679-MERS.

"Lender"is QUicken Loans Inc. C o
Lenderisa Corporation

organized and existing under the laws of the State Of Mi chigan
Lender's address is 1050 WOodward Ave, Detroit, MI . 48226-1906

"Note" m ' ote si 55 : .;l.?heNote
s " DolfhEiicTs Fant o
FRmrA AR, 1 0 1 11 1 o7 14 19 1. ) WA
"Property" s i piapay ek isssesibedario undsnibsyeagios Tepf | Hights inthe

Property.”
: the Lake County Recorder!
"Loan" meansS the debt evidenced by the Note, plus interest, and late charges due under the Note, and all

sums due under this Security Instrument, plus interest.

"Riders"means all Riders to this;Securitydnstrument that,z execut by Berrower. The following
Riders are to be exccuted by Borrower [check box as'applicable]: )
[] Adjustable RateRi [ condominium Rider [ 1ngd Unit Development Rider
[x | other Llegal Attachad

Rehabilitation Coan Ridecr
" Applicable Law" means all controlling appli abileseds tate and local statutes, ations,
ordinances and administrative rules an \i': e effect of law) as well as 41l applicable final,
non-appea judicial opinions. 3 ’:_v’f 5}” =
"Commu *iation Dues, Fees,;anl} Assessmen:&" means all dues, fees nts and other
charges.th >d on Borrower of?,;he Propexty ey Qwondormnu' 1e0WNers
associatio mization. e, f‘r’-‘ J\,‘\-\\
"Electror " 1ated by check,

draft, or simiiar paper instrument, which is initiated through an eiectronic terminai, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

" transfers.

"Escrow Items" means those items that are described in Section 3.
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-(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
* any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
- value and/or condition of the Property

™)

Loan.

(0)

"Mortgage Insurance" means insurance protectlng Lender agamst the nonpayment of, or default on, the

"Peri'odicPayment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C." Section 2601 et seq.) and its
. implemeﬂ\‘;"" raonlatinn Dnm‘ln-‘-;i\r\ Y12 O TED DPort 1NIAN oa -"l—\l\v' rirrht s ormandad ﬁ.om tlme to

- time, or ar legislation or regulation that gove t matter. As

used in thi (ycmen@elgt d arc imposed in
regard to ¢ % mortgage loan" even if the Loan does not quali ally related

- mortgage NOT OFFICIAL!

(Q) "Secretar Secr of the United State artment of Housin, Development or
7 his design “This TIocument 1s the property %)f :
(R) "Successo’in ifiterest othﬁrhaknﬁemﬁ}w Resoxder! o the Property; whether or not
- that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHT: HEP
This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; (i¥) the performance of Borrower's covenan 1 gments under this
Security Instrument and the Note. For this purpose, Berrower does hereby mortgage, grant and convey to
MERS (solely 2s nominee for Lerdcr and Lender's successors and asSigns) and to the successors and assigns of
MERS, the following described property located in the :
County Lake .
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)
:  ATTACHECHERSAND MADE
By i

FHA Mortgage With MERSIN 9/30/2014
e T

DML
o



Parcel ID Number:451228255002000030 ' which currently has the address of

8743 Harrison St : ©(Street)
- , Merrillville (City), Indianad6410-8505 (Zip Code) -

("Property Address"): ' ' '

TOGETHER WITH all the improvements now or hereafter erécted on the property, and all easements,
appurtenances, and fixtures now-or hereafter a part of the groperty. All replacements and additions shall also
be covered by this Security Instrumerit.. All of the foregoing is referred to-in this Security Instrument as the

" "Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for -
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender .
including, but pot limited to, releasing and eanceling this Seeurity Tnstrument

BORROWER ( er i [é ejsed o hi nd has the rigﬁt
to mortgage, gr m Snc encumbrances
of record. Borr« d em ¥ ms and
demands, subje M T ﬁ m&r' ‘

THIS SECURITY I} WM@M@?@@W @€ won-uniform covenants
with limited variations by Jm1s<¥gtlo to constifute aumfo curl jiit m?nt covering real property.

oun ) o
- UNIFORM COVENANTS. Borrower and Lender covendnt and agree as follows

| PN P

1. Payment of Principzl,interest ams, 2nd Late Char: Borrower shall pay when due
the principal of, and interest on, thedebt evidenced bythe Note and |ateicharges 'due under the Note.
Borrower shall also pay funds for Escrow [tems pursiiant to'Section 3. Payments due1inder the Note and

- this Security Instrum hall be made in U.S. currency. However, if I or other instrument
received by Lender as payinent under the Note or this Security Instrum enitlisTeturned to Lender unpaid,
Lender may require that any oo all subscquent payments due under the Note and this $ccurity:Instrument
be made in one or of the/following forms, asisclected by/Lender: (a) cash; (b) money order; (¢)
certified check, bankichecks treasurer's,check or cashier'sicheck, provided any such check is drawn upon
an institution whose deposits are insured by afzdéia ;agency, instrumentality, or entity; or (d) Electronic
Funds Transfer .2 0,

Payments i¢emed received by Lendg whe he location designated i Note or at such

&1

other loca may be designated by-Jse ance with the notice provi n Section 14,
Lender m: ny payment or partial pa ibg payment or partial pa > insufficient to
bring the ] {ender may accept W0y partial paymen'i y bring the Loan
current, W Many rights here fﬁﬂ; of "ﬂb'u:‘i ice to its rights yment or
partial pay Tender is not obtigated to apply suf ime such
payments arc accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender

need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so-within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower

' 12014
NI ey 55
775 0233 3 , e
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be apphed in the followmg
order of priority: .

Fi irst, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums; -

Second, to any taxes,. special assessments, leasehold payments or ground rents, and fire; ﬂood and
other hazard insurance prermums as required; :

Third, to interest due under the Note;

Four of rincipal of the Note: and,

" Fifth S uﬂgmment 18

Any appli ¢ due under ihe
Note shall H)%H@E %qlet %Eﬂf the Peric 'ments. _
Fundsfor Es Tbﬂ& Bﬂmmtyw I!ihﬁrﬁft&lam £ snts are due under
the Note, uritil the Note igppid E&ké %%wwa@npamem of amounts due for:

(2) taxes and dssessments and other items which can %ttain priority over this Security Instrument as a lien
or encumbrance on'the Property; (b) leasehold payments or ground rents on the Propel if any; (c)
premiurms| for any an uran ‘Lend r Sectior ) Mortgage Insurance
premiums to be paid by Lender to the s retary or thg' monthly charge by the Sccretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items." At origination or at any
time during the term of [oan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow .
Ttem. Borrower sha!l promptly furnish to Lender all notices of amounts to be paid under this Section.

Borrower shall pay L the Funds for Escrow Iteir 58 Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender -
Funds for any-or all Escrow Jtems at any ti n : ] i i iting. In the event of
such waiver, Borrower shall pay directlys : r’any Escrow
Items for which payment of Funds has b all furnish to
Lender rec videncing such payme Borrower's
obligation uch payments and ¢ ) dtobea
covenant : 1t cortained in thisiSénvity (RSHums ¢ d agreement" is
used in Se wer 1S obligated W i y iver, and
Borrower ount due foran Ese under Section 9
and pay st We bligated 3 pay :nder any such

amount. Lender may revoke the waiver as to any orall Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁcient to permit.Lender to apply
the Funds at the time speciﬁed under RESPA, and (b) not to exceed the maximum amount a lender

3369029775 0233 386 0
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estlmates of expenditures of future Escrow Items or othermse in accordance with
Applicable Law :

The Funds shall be held in an institution whose deposnts are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shhll apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pa id o the Trinds T en Apr chall oive t0 Borrowwrer wi #hant charoe an annnal "Mﬁuntmg of the
Funds as 1 ’

g : [ ]
If there is n CIDQM% lﬁPt. S mt to Borrower
for the ex 1% i i OTfagerOfd und row, as defined
under RE! Nﬁ H‘i ﬁwﬁrmnﬁo ay to Lender

the amour fﬁ aﬁ ‘5 the shorta e in,accordance with RESPA, but than 12
monthly p ’E‘ 1% Ful@s §Q>P Q%Qﬁn RESPA, Lender

shall notify Borower as gelquace m&s@(mi@gyowlpﬂlﬁ-l!ender the amount necessary to
' th

make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

11 1

Upon payment m full of all'sums this Secnrity Instrument, T “shall promptly refund to

Borrower any Funds held,by Lender:

4. Charges;Liens.Borrower shall pay 2ll taxes, asscssments, charges, fines, and impositions attributable
to the Property which,can attain priority over this Security Instrumen old payments or ground
rents on the Property, if any, and Community Association Duies, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily,discharge any.lien which has,priority over this Security Instriment unless
Borrower! (2) agrees in writing to the paymep: \g,ﬁgb&pbhgatlon secured by the lien in 2 manner
acceptable to Lender, but only so long as B80m ,ggff orming such agreement; (b) contests the lien in
good faith by, or defends against enfor “@; of the f’bmﬁ;. legal proceedmgs w}‘ i Lender's opinion

operate to =t the enforcement of the-Ti o, aly until such
proceedin i *ed or (c) secuzes srornths holde ofthe lien an agreemer ctory to Lender
subordina rto this Security ]fiﬁtrument It Leddqt:determmes that ar e Property is
subject to an attain pnorlty«;w ,S\e\cu({ty Instrument, Lef Borrower a
notice ide Within 10 days 0% %ﬁa%ﬁé‘ﬁn whlch that noti wer shall
satisfy the ¥ th ’

5. PropertyInsurance.Borrower shall keep the improvements now existing or hereafter erected on the -
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

FHA Mortgage With MERS-IN 930/2014
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determmatlon
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be Tesponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conngction with the
review of any flood zone determination resulting from an objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might-providegreater-ortessercoverage than was previously in effect.
Borrower the gost of the insurance coverage so ob ;antly exceed the
cost of ins B S T Y. nder this
Section 5 additional debt of Borrower secured by this Security Chese amounts

hall b th tAndEhafl be s ‘h such interest,
oM » (S 5 89 - 30 0 8 S2 525 O et

All insura Mamm&mefmmemmﬁ ject to Lender's right
to disapprot Jch pohcxthqlga ﬁ‘t?o gapd shall nanic Teader as

mortgagee and/or as an additional loss payee. Lendef shall have the nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

-renewal notices, If B “obta rm of in: overage, vise required by Lender,

for damage to, o destfuction of, the Propcrty, such pglicy shalliinclude a standard mortgage clause and
shall name Iender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrewer shall give prompt notice to the insurance ¢atrier and Lender. Lender may
make proof of loss 1fnot made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall
be applied to restorationorfepair of the Property, if the sestoration oraepair is economically feasible and

Lender's security is not lessened. During such TCPEAID A d restoration period, Lender shall have the right

to hold such insurance proceeds until Lende pportunity to inspect such Property to ensure
the work hasbeen completed to Lender!S{sai ed that such inspection shall be undertaken
promptly. leg may disburse proceed N idtestoration in a single p at or in a series
_ of progres nts as the work is cogxp tedUniess ag agleement 18 made inA r Applicable
Law requi 1@ be paid on sucha uran(‘e proce’ed.é; Lender sha‘ 1 to pay
Borrower €arnings on sucﬁ‘/p ds eegﬁtor public adjusic rd parties,
retained b not bepaid out of;éﬁ% surance proceeds and obligation of
Borrower: 1 nld be

lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,

.whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be

applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

FHA Mortgage With MERS-IN . ' . ’ 9/30/2014
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. period will begin when the notice is given. In either event, or if Lender acquires the Property under

Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance )
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are. applicable to the

'cove,rage of the Property. Lender may use the insurance proceeds either to repair or restore the Property

or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal re&dence
within 60 ddys after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender -
determines that this requirement shall cause-undue hardship for the Borrower orunless extenuatmg

cxrcumstar""" nytaft vwrhinh ora hasrand D avearrranta aamteal

Preserva g mm ﬁtﬁn Sk or shall not
destroy, d: 7'the B r@ i onthe -
Property, all syaintad iy i t riorating or
decreasing d NH mﬁfmﬁ i :r!to 5t . repair or
restoratior t mically feasible, Borrower shall tly repair the Pi £y maged to
avoid further d m Qﬁgm ke &11?(’% Btéﬂfw id in connection
with dame.+c (0 the Properfy.Bdirepiewshéllhe respopsile-loryspeiung or rcstormc > Property only

if Lender has feleased proceeds for such purposes. L&nder may disburse proceeds for'the repairs and
Testoration in a single payment or in a series of progress payments as the work is completed. If the

. insurance or conderr TOCE! fficie I O TeS operty, Borrower is not

relieved of Borrower's obligation for the completion ¢f such repair or rcstorati

If condemnation proc are paid in connection with the taking of tt /Lender shall apply such
proceeds to the reductiomef the indebtedness under the Note and this Security Instrument, first to any-

- delinquent amounts, and then t0 payment of principal, Any application of the proceeds to| the principal

shall not extend or,postpone the due date of the monthly payments or change the amount of such
payments. : '
Lender or 'igent may make reasonable « qu! d inspections of the Property. If it has

reasonable cause; Lender may inspect thgz tetior of % rovements on the Property.Tender shall give

Borrower noticg at the time of or prior £ 5% ich an interi pection specifying such-feasonable cause.
Borrowe ¥ ‘llcatlon Borr@wap shalibesin jjfaﬁt if, during the Loai tion process,
Borrower dbus orentities act@ atthe duect'on off Borrower or witt s knowledge or
consent gz rmsleadmg},,p mur\ite rtiformatlon or stat fer (or failed to
provide L i information) 1%;1 "\’i*o'\n with the Toan itations include,
but are no \% s Borrower's

principal residence.

Protectionof Lender's Interest in the Property and Rights Under this Security Instrument.If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

FHA Mortgage With MERS-IN ' 9/30/2014
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laws or Tegulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrumient, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions ¢an include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying . -
reasonable attorneys' fees to protect its interest in the Propértx and/or rights under this Security
Instrument, including its secured position in & bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9. ’

Any amot srider under this Section 9 shall bec orTower secured
by this e Bloewmnentae. te of
disbursem b yable with such interest, upon notice from et ver requesting
payment. NOT OFFICIAL!

If this Sec n a leasehold, Bogrower shall comply with all it 18 of the lease.
1t Bomom 10113 BB I RDEN CA LD EDEODEERSe Ah. .. 30 anless

Lender agrecs to the mergfy o Frifkee County Recorder!

10. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall'bc paid to L

If the Property is damaged,sSuch Miscellaneous Procgeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair.and restoration period, Lender shall have the righ old such Miscellaneous
Proceeds nntil Lender has had an opportunity to inspect such Property t0 ensure the workl has been
completed to Lender's satistaction, provided that such inspection sha!l be undertaken promptly. Lender

may pay for the repai restoration in a single dis nent or in 2 series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lendsisheilneibe required to pay Borrower any interest or

earnings onsuch Miscellaneous Proceed ‘ it 1 Or repair is not economically feasible or
Lender's security would be lessened, the'd 1scellaneous Trdeeeds shall be appllf ythe sums secured by
this Secur rument, whether or nétiiien due, with!th aé.cess, if any, pai B er. Such
Miscellan >¢ds shall be applie?gl in the ids i ion 2

” SSEAL S S
In the eve i fl sus Proceeds
shall be a S with the
excess, if S

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the

FHA Mortgage With MERS-N /30/2014
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1.

12.

parﬁal taking, destruction, or loss in value divided by. (b) the fair market value of the Property
immediately before the partlal taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in whlch the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing -
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender w1th1n 30 days after the date the notice 1s glven Lender is authorized to collect
and apply the sums

secured by Ll omﬁeﬁ T 0ot t ' Ing > third party
that owes 2] i hom B ght of action in
regard to ] NEQ

Borrower n default :.EOIQ proceedmg,(V; !er CI 01’ Chiminal, an that, in

Lender's j "EdgcTuliin-forfsitergof the m‘rfa ighyif'ipais: of Lender's

interest in the Jperty or 1gét:£‘réﬁ§t ﬁecurlty t weT can cure such 2 default and, if
acceleration has occurre h Q"&aﬁfg the action or proceeding to be-
dismissed| with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the P or rights under this Securify Instrument. The proceeds of

any award or claim fordamages thatare attributable todthe impairment of lsender's interest in the
Property arc hereby assigned and shall be paid to Leader.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; ForbearanceBy LenderNot a Waiver. Extension of the time for payment
or modification of amostization of the sums secured by, ihisiSecurity instrument granted by Lender to
Borrower or any Successor in Interest of Borrowenshall not operate to release the liability of Borrower or

any Successors i . Len notde required to commence proceedings against

any Successoc in I b = ;\r time for payment or othcrwise modify
amortizati by reason of any dema ade by the

original B ( i rower- Any forbearance by in exercising

any right « cludt i ion; L S7cceptance of pay third persons,
entities or [ SWer or-in.araounts less than the a1 :, shall not be a
waiver of

Joint anc Co-signers;Successorsand Ass er covenants and

agrees that Borrower's obhgatlons and hablhty shall be Jomt and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally.obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

FHA Mortgage With MERS-N /2014

Bankers Systems™ VMP ® VMP4N(IN)(1506) 01>

Wolters Kluwer Financial Services i Page 10 of 17
q0 29775 3 386 1017

3369

.0




_ make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO- 51gner s consent.

Subject to the provisions of Sectlon 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from.
Borrower's obligations and liability uhder this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. LoanCharges.Lender may charge Borrower fees for services performed in connection with Borrower's -
default, for the purpose of protecting Lender's interest in the Property and rights under this Security .
Instrument, including, but not lumted to, attorneys' fees, property mspectwn and valuation fees. Lender

may colle t are expressly
YIS

18 :
If the Loa 4 lawy Wh1ch sets maximum loan charges, and iterpreted so

that the in !\: E;ﬁ; 03@1;1! O .oan exceed the
permitted s h 16an ch a‘}no\ \ to reduce the

charge to- ]iﬂgunmiﬁém dreadly g hi ceeded
permitted will be 1e ed to Borrower. Lender choo make thlS refuncdhby reducing the
i&fk&é@ ELOE

principal ¢wedunder the Wer. If a refund reduces principal,
the reduction will be treated as a partial prepayment w1th no changes in the due date or in the monthly
payment amount unless {hie Lends in writing to those changes. Borrower's aceeptance of any such
refund made by direct payment tosBorrowenwall constitute a waiver of anywight of action Borrower
might have arising out of such overcha

14. Notices. All noticesigiven by Borrower or Lender in connection wit ~curity Instrument must be in
writing. Any notice to Borfower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice

address if|sent by oth us. Notice to any-one Bo: shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has'designated a substitute noticeaddreserbiznotice to Lender. Borrower shall promptly

notify Lender of Borrower's change of addass: Gerepecifies a procedure for reporfing Borrower's
change of address, then Borrower shalls: '? hdige of address through that specified procedure.
There may ty one designated notig Security Instrument at 1€ time. Any
notice to ] il be given by delivs A g 1t ot Bv-mailintg it by first class m¢ ler's address
stated her nder has designated'auothier &by notice to Borr rtice in
connectio; ¥\ Wstrument sha %ﬂk" : ¢ bee a1 until actually
received t Ot e 14 er Applicable
Law, the Ap JUiTe] y s Bg req \is Security

Instrument

15. Governingl.aw; Severability; Rules of Construction.This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, .

FHA Mortgage With MERS-IN 9/30/2014
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but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such -
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. :

As used in this Security Instrument: (2) words of the masculme gender shall mean and 1nclude
corresponding neuter words or words of the feminine gender; (b) words in the smgular shall méan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action. ) :

16.

17. Transfer of the Propertyor a Beneficiallnterest in Borrower. As used in this Section 17, "Interest

iIl the Prorm..h.n vAnTa AT Im...l_ ar-honaficial intaract 1n tha Property:
those ben sf in a bond for deed, contrac d
eserow ag it of AP OTARORNEO TR o=
If all or ar I I isgold-o
not a.natu s mmtmm@mAm
written co | T ma uire immediate payment in full of all sums s«
rsmomen. 1101 A TSGR A LR 6 PEOPF R o0, .
Applicable L the Lake County Recorder!
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. Thy
provide a period of not less than 30 irom the date the notice is gi iccordan
within which Borrowenmust pay ailssumsjsecured by thisySccurity Instrgment. 1 Borr
these sums prior to the expiration of this period, I ender may invoke any remedics per
Security Instrument ut further notice or demand on Borrower.

18. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain cor
shall have the right to'have enforcement of this Security Instrument discontinued at ar
earliest of: (a) five day fore sale of the Property pu it to Section 22 of this Sect
(b) such other period as Applicable Law 1mght s ec1fy for the termination of Borrowe
reinstate; or (c) entry of a judgment enforcasg\thisS¢earity Instrument. Those conditi
Borrower: (2) pays Lender all sums whighls g'due under this Security Ir
as if no acceleration had occurred; (b) Glitss cfany other covenants or ag
all expens reed in enforcing this Seg including, but no
attorneys' i i va ther fees incrirred f

" protecting =y this Security Ip
action as ] ¢nder's interest 1
this Secur I ower'c nhlicatidn to nav the an S€
shall cont \as otherwise provided under Apph

)

~,

Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. -

inchiding bt net limited to,

es contract or
to a purchaser.

"Borrower is
ender's prior
s Security
ibited by

stice shall

with Section 14
er fails to pay
ted by this

iions, Borrower
ime prior to the
¥ Instrument;
right to

are that

znt and the Note
1ents; (c) pays
reasonable
pose of

(d) takes such
ad rights under
ity Instrument,

, Lender is not

required to remstate 1f (1) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencément of a cutrent foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Not‘e Change of Loan Servicer; Notice of Grievance.The Note or a partial interest in the
Note (together with this-Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
. Servicer, P,\—w“"o- wiill ha oiven vrritten notica nf the chanoa “,Ir.ir:In wirill ctnta tha namea nnd address of

the new L d to which payments should be madl rmation RESPA
TEQUIres ir ] Bm 1 I i fter the Loan is- -
serviced b iccr other than the purchaser of the Note, the mortg: cing obligations

to Borrow 12 H@T Ff!ﬁ@i sudcssor ricer and are . -
not assum & Note purchager tnless otherwise provi & purchzg ‘

Neither Borro Ebéﬁ&gmm&uq&am@jm@pwi&ﬁ A (25 cither an -
individual .t or the gEbef pibgla o thgyoiadipaty's actions purcuant to this : _ ‘
|
|

Security Instrdment or that alleges that the other p has breached any provision of;'or any duty owed

by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with

such notice given in pliance 3 Juiremer stion 14) Ifeged breach and afforded

the other party hercto a reasonable period after the giving of such notice to take corrective action. If

Applicable Law provides a time period which must clapse before certain action can be taken, that time

peried will be deemed. tc -easonable for purposcs of this Scction. ceof acceleration and

opportunity to cure given to Borrower pursuant to Scetion 22 and the notice of acceleration given to

Borrower pursuant to'Seetion 17 shall be deemed to satisfy the notice and opportunity to take corrective -

action provisions of {/ citon 19.

20. Borrower Not Third-PartyBeneficiaryto, ract of Insurance. Mortgage Insurance reimburses
Lender (or entity that purchases the @ Sitaits i 1 i does not repay
the Loan as agreed, Borrower acknowl 3. 3iihs i rd party beneficiary
to the con >t insnrance between the : gfider, nor i ttled to enforce any
agreement 1 Lender and the Sect niesslexplici i olicable Law.

21. Hazardol of: >se substances
defined as 1 the following
substance: . ides and
herbicides, e 141 ive materials;

(b) "Environmental Law" means federal laws and laws of the Junsdwtlon where the Property is located

. that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defiried in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

FHA Mortgage With MERS-IN ' 9/30/2014
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

.Substances, or threaten to release any Hazardous Substances, on or in the Property. Bofrower shall not

do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

“small quantities of Hazardous Substances that are generally recognized to be-appropriate to normal .
. ‘res1dent1al uses and to maintenance of the Property (including, but not llmlted to, hazardous substances
in consumer products).

" Borrower shall promptly give Lender written notice of (a) any investigaﬁon, claim, demand, lawsuit or -

other action by any governmental or regulatory agency or private party involving the Property and any

Hazardour Quibhatance AT ﬁ_":_“‘j"“"“"l T avrr nfvrhirh P Aare~troas l\r—" artiral e syl s v /L)» any
Environm cH um not limited to,.any ,y.,..r € lease or threat

. of release m@n QSe ¢ or release of a
Hazardou: dversel affects the value of the. Property s, or is notified
by any go ”i‘l @ Ij' ot ©er remediation
of any Ha /8 sance a fecting the roperty is necessary, orrower shall pr take all

necessary remedia! Eebiong (B Beserdenveenitt Fiwitchuentpk bppy dothingdi i <21l create any

obligation ori Lender for ap En en leanup.
g the Lake County Recorder!

NON-UNIFOR[/ COVENANTS. Borrower and Lender further covenant and agree-as follc

22,

23.

24,

Acceleration;Remedies.Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach ofany covenantior agreement insthis Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) tion required to cure the default; (¢) a d: ;s than 30 days from the

‘date the notice is givenite, Borrower, by which the default must be cured; and (d) that failure to

cure the default on or befo the date specified in the notice may result in'acceleration of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the rignl to reinstateaiter acceleration and the right to
assert in the foreclosure proceedmg the nonsexistence of a default or any other defense of Borrower

to acceleration and foreclosure. If the dea ed on or before the date specified in the
notice, Lender at'its option may requiie iate pavment in full of all sums secured by this
Security ] rnent without further dey and foreclose this Security Ir nent by judicial
proceedir Ter shall be entitled allex s incurred in pursui ‘emedies
provided ton 22, including ‘net limit ), reasonable r nd costs of
title evide

Release. 1l me secnred by thic Securityv Inct 16 lease this
Security Ins .charge Borrower for releasing y nent, but only if

the fee is paid to a third party for services rendered and the charglng of the fee is permltted under
Appllcable Law.

Attomeys Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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- 25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

_26. Walver of Valuatlon and Appraisement.Borrower walves all right of valuatlon and appralsement

_ ‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
‘ Instrument and in any Rider executed by Borrower and recorded with it.

@(QM W\ “RQ/PJ(A/\/ 01/31/2017 (Seal)

Derrick M. Pefrry -Borrower

Document is
NOT OFFICIAL!

01/31/2017 (Seal
er] W Tﬁ%ﬁtﬂm&mﬂg) property of
he Lake County Recorder’ :

|:| Refer to
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Acknowledgment

State of Indiana

County of Lake ‘

This instrument was acknowledged before me on January 31, 2017 by Dermck M. Perry and
Kimberly Perry, husband and wife

(hn

Notary Public

Notary County:

My commission

3369029775 0233 1617
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...-NMLS ID: 14851

This mstrumentwas prepared by: Janice L Estes
1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000 '
Mail Tax Statements To: QUicken Loans Inc.
- 1050 Woodward Ave ,
" Detroity MI 48226-1906
I afﬁrm, under the penaltics for perj il
number in this document, unless reg

are to redact each Social Security

Loaﬁ Originatio
NMLS ID: 3030
Loan Originato
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 45122825500200003@

Land Situated in the Coun
LOT NUMBERED 22, BLOCig DED IN PLAT

THE PROPERTY A LELY

FOR INFORMATIC

Commonly know

1632




