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DEFINITIONS i NN #:.1-835-679. 6277

>Words used'in multiple « tlo;né this document e defined helow and othe vords)are definad in Sections 3, 11;».13, -
- 18,20 and 21. Certain sreg\ ing the usage of words used in this document are 50 provided in-Section 16, -~

- (A) “Security Instrume meane dacument, which is/dated February 10, 2017 : .. together with- -
.« all Riders to this docume : A - ' ’ :
7 (B) “Borrower”is STI :N/A (O'LA' ZYK, INDIVIDUALLY.
: .',_’:Borrower is the' mortgag« is - ‘cunty lnsirument
«{C)-“MERS” is Mortgag Registration Sszeme lnc MERS IS @ sepa n that-is actlng solely. -

V. ment. MERS is organize: B

\ _'»148501-2026 and a street address of 1901 E..Voorhees Street Suite C, Danvrlle IL 61834 MERS telephone number is’
~/(888) 679-MERS. ..

(D) “Lender” is’ NTFN Inc -

L Lender is a Corporation
- Texas.: '
Sulte 100, LeW|sv1IIe, X 75067

organized and exrstlng under the Iaws of
Lender's address is 700 State Hwy 121 Bypass,
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o . [lt,";i'nerty"l“ltl"e & Escrow T%\g\uma‘l‘—\ 6

*“+ as'a nominee for Lender icceasors and dSSONS MERS is the " this Security Instru- con
.0. Box 2026, Flint, Ml -~ °
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LOAN #; PAMG1757554 -

states that Borrower owes Lender ONE HUNDRED SIXTY NINE THOUSAND SIX HUNDRED FIFTY AND NOMO0O** .
;,'"fk************************'k**************************Do"ars(US $16965000 - )
;plus interest. Borrower has promrsed to pay this debt in regular Periodic Payments and to pay the debt in fuII not Iaterthan ‘

- March 1, 2047. : TR
*(F) “Property” means the property that is descrlbed below under the heading “Transfer of Rights in the Property el

he Note, and-all sums due under this Security Instrument, plus interest. -
"(H):“Riders” means all Riders. to this Security: Instrument that are executed by Borrower ‘"The followmg Rlders are, to;;‘
-'be executed by Borrower [check box as applicable]: - v

- [J:Adjustable Rate Rider - **..[]-Condominium Rider .[_] Second Home R|der
(%] Balloon Rider - [%]'Planned Unit Development Rider "] Other(s) [specify] -

[] 1-4 Family Rider .~ % "+ [] Biweekly Payment Rider e

, D VA Rlder R

B '|ons ,
Wy “Community- Assocratlon Dues, Fees, and Assessments” means aII dues, fees, assessments and other charges :

) :nlzatlon

““tape: so as to order, instruct, or authorize a-financial institution to debit or credlt an account.'Such term |ncludes butisnet”

d'aut ted. ¢l | i . o
?.3 e arion g = Documentis

= of, the Property; (ii) conc rother taking of all or any part of the Prope ;(iii W ce inlieu of condemna-
“tion;"or.{iv) misrepresen 8) hg ‘g \’guﬁaﬁd Br& Property.
" (N):“Mortgage lnsuran,- means |@H@E@]@@(@gmﬂt§f R@l@ﬂftﬂwpayment of, or default on, the Loan t
_ ,(0) “Periodic Payment” means the regularly scheduled amotint due for (i) principal and: rnt ist under the Note,. plus.

. (i) any. amounts.under Section 8 of this Security Instrument. ’
(P) “RESPA” means the Real E< ttlen ires Act ( ‘I.S.C. i ‘eq.) and |ts lmplementlng regu-
lation, Regulation X (12 C.ER. Part 1024), as they might be aménded from time to fime, or any additional. or successor.
legrslatlon or regulation‘that governsthe same subject matier. As used in this Security Instrument, “RESPA” refers toall -~
requirements and restrictions that are imposed in regard to a “federally relat gage loan’ even if the Loan does

* /notqualify as a “federally related morigace loan” under RESPA. : .- o
: :2{Q)“Successor in Interest of Eorrower” means any party that has taken fitle (9 the Property, whether or not that party -
has assumed Borrower bligatlt der the Noie and/or:thi rity Instrument. : o R

TRANSFER OF RIGHTS IN THE PROPERTY oo T
“This Security Instrument secures to- Lender (i) the regay; ment St toan, and all renewals, exterisions and modifications - .
- of the Note; and (i) the performance of Borrower s covenants and agrsements under this Scourity Instrumentandthe Note.. -

County Lo ' © [Type ofReeording Jurisdiction] of ‘Lake S
~[Name of Recording Jurisdictic B now & : S
~LOT-91, IN'UNIT 6, IN E RIDGE,; A PLANNEMUNIT DEVELOPK JITY OF HOBART, AS |
- PER PLAT THEREOF |V =A RECORDER OF LAKE

* COUNTY, INDIANA. . : , o ) A
APN # 45-13-05-476 014 000 018

whrch currently has the address of 1684 leerty Street, Hobart, B
[Street] [City]®
lndlana 46342 ' : _v(“Prop_erty Address"). '
, [Zip Code] RV

TOGETHER WITH all the. lmprovements now or hereafter erected on the property, and aII easements, appurtenances
= and fixtures now.or hereafter-a part of the property. All replacements and additions shall also be covered by this Security -

: f}rlNDIANA—Slngle Family-Fannie MaeIFreddre Mac UNIFORM INSTRUMENT Form 3015 1/01
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{E)" “Note” means the promissory note srgned by Borrower and dated February. 10 2017 .~ TheNote_

{G):“Loan” means the debt evidenced by the Note, plus. mterest any prepayment charges and late charges due unde , .

‘Appllcable Law”. means all controllmg appllcable federal state and local statutes, regulatlons ordlnances and? L
S admlnrstratlve rules and orders (that have the effect of Iaw) as weII as. aIl appllcable final,:non- appealable Jud|0|al opln-,__ RN

“thatare, rmposed on Borrower or the Property by a condominium assocratlon homeowners assocratlon or srmrlar orga-

;'(K) “Electronlc Funds Transfer" means any transfer of funds other than a transactlon ongmated by check draft or:,z. i -
srmllar paper instrument, which i is' initiated through an electronic terminal, telephonic instrument, computer, or magnetrc' R

- limited to, point-of-sale t d ephone ‘wire: transfers - '

+ (M) “Miscellaneous Pr , i T T e sceeds paid by any thira S
party (other than insurar mmlﬂﬁl mxmtt!o R mage to, or destruction -~ 5 .. "~

Forthls purpose, Borrow es hereby morigage, gizhit afdidonye4OMERS (solely as o ‘or Lenderand Lender’s . .°
ccessors and aSS|gn= {he successors andassigns-of MERS the followirg de property located inthe - -~

Instrument All ofthe foregorng is.referred to in this Securlty Instrument as the “Property Borrower u_nderstands and: o

Page 2 of 10 ' ' . ‘INEDEED" 1016,




fi_rto comply with law or-custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: o, -
any_actlon required of Lender rncludlng, but not limited to, releasing and canceling this' Secunty instrument.

"BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveyed and has the nght to o

K f‘encumbrances of record.

o fﬁllmlted variations by Jurlsdlctlon to constltute a uniform security instrument covering real property
- UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: o ,
" 274, Payment of Principal,: Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower shallj :
St pay when due the principal of; -and interést on, the debt evidenced by the Note and-any prepayment charges and late - -
L charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under

NS SR : ) LOAN #: PAMG1757554 '_
: 7"«agrees that MERS holds only legal title to the'interests granted by Borrower in this Security Instrument, but, if necessary s

exercise any or all of those mterests including, but not limited to, the right to foreclose and sell the Property and to take» o '

. rnortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. V
. Borrower warrants and W|II defend generally the title to the Property against all claims and demands subject to, any:‘i g

THIS SECURlTY INSTRUMENT combines uniform covenants for. national use and non- unrform covenants wrth.”'k" o

v - the Note and this Security Instrument shall be made in U.S. currency. However, if any.check or other instrument recelved ,
by Lender ‘as payment under the Note. or this. Security Instrument is returned to Lender unpaid, Lender may requrre e

S that ‘any or all subsequent payments due under the Note and this Security [nstrument-be ' made in one or more’ of the

E mstrumentallty, or-entity; or (d): Electronrc Funds Transfer. v
-7 *Payments are deemed received by Lender when received at the location deSIgnated in the Note or at such other.”

locatlon as may.be designated by | ender in accordance with the notice nrovmmne in Section 15: Lendermay return any:
'payment or partial-payn in current.’ Lender may

S accept any payment or | MQme any rights hereunder(o‘r
w0 prejudice to its rights to | ayment or part e, bubh\, obligated to apply such- -
"> payments-at the time su Md E}E B ts scheduled due date,
- then:Lender need not p nm fuﬂ)e IAU'[# pihapplic 3 until Borrower makes: .

- - balance under the Note .edlatelyp}m tLhk@o@@m‘Qty‘sReuMdeméh.Borrow\ night have now or in the

-~ future-against Lender shall relieve Borrower from making paynients due under the Note andithis Secunty Instrument or"
R f,'perform'ing the covenants and agreements secured by this Security Instrument. i
seri 200 Application of Payment cee pt as@therwise desenibs Section 2, all payments accepted »
'vand applied by Lender shall be 2pplied in the follov/ing order of priority: () interest dug under the Note; (b) principal:due. -
_ ;under the Note; (c) amounts due undsr Section 3. Such payments shall be appliedto each Periodic Payment in the order- -
<0< " in which it became due. Any remaining amounts shall be applied first to late charge
s «-under-this Security Instrument; and then to reduce the principal balance of the Note.
= dIf Lender receives a payment from'Bogrower for a delinguent Periodic Payment which includes a sufﬁcrent amount -
N (o pay any late charge due, the p: Nt may be applied to th iguent payment and the [ate charge. If more than
one Periodic Payment is Jtstandmg, Lender may apply any payment received from Borrowe to the»repayment of the..

.. the payment is applied to full payment of one oraRoietPensticPayments, such excess may be applied to any late
e e;charges due. Voluntary prepayments shall be appliea:fisst to.any pyegayment charges and theh as described in the Note::
, " Any.application of p: s, insurance procegds; or Miscellanesils Proceeds to princ ue under the Note shall- -
’ not extend or postpone iate, or change the amount-ofthe Periodic Paym ,
3. Funds for Escr Borrower shall paliio Lendec.dnfhie day Periodic T ire due under the Note,

untit th,e Note is’paid in { > Funds®) to prayide mrpavtent of amounis axes and assessments, . -
* and other items which ca ver this Security Iasiiiiment as a lien o the Property; (b)lease- .
~hold payments or.grount = 2 quired by-Lender under--

: sfi.f’Sectlon 5; and (d) Morigage Insurance premlums if any, or any sums payable by Borrower to Lender in lieu of the pay-

S ltems’ At origination or at any tlme during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow:
© ltem. Borrower shall promptly furnish to Lender all notices of amounts to be:paid under this Section. Borrower shall pay
- Lender’ the Funds for Escrow I[tems unless Lender waives Borrower’s obligation to pay the Funds for any-or all Escrow
: Items Lender may waive Borrower's obllgatron to pay to Lender Funds for any or all Escrow ltems at any time. Any
,such waiver may only. be in writing. In the event of such waiver, Borrower:shall pay directly, when and where payable, -

" the amounts due for any Escrow. Items for which payment of Funds has been waived by Lender and, if Lender requires, .
~shall furnish to Lender receipts: evrdencrng such payment within such time period as Lender may require. Borrower’ s -
obhgatlon to make such payments-and to provide receipts shall for all purposes be deemed to be a covenant and agree-
. ment contained in this Security Instrument, as the phrase “covenant and agreement”™is used in Section 9. If Borrower
s oblrgated to pay Escrow Items dlrectly, pursuant to a waiver, and Borrower fails to pay the-amount due for an Escrow -
 ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under :
"Sectlon 9 to repay to Lender any-such amount. Lender may revoke the waiver as to any or all Escrow Items at any time:
- by a notice given'in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
S _|n such amounts, that are then required under this Section 3.

“Lender may, at any time, collect and hold Funds in an-amount (a) sufficient to permlt Lender to apply the Funds at
. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender

‘ Escrow Items or: othenlvlse in accordance with-Applicable Law.

i ,v._'_"INDIANA—Smgle Famrly—Fanme MaeIFreddle Mac UNIFORM INSTRUMENT Form 3015 1/01 . : ‘
-g"’rEIlre Mae, Inc. Page 3 of 10 , ) " INEDEED - 1016

02/09/2017 07:07 AM.PST :

' following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or - ,
= ;‘.cashrers check, provided any. such check is. drawn upon an institution whose deposrts are msured by a federal agency, e

Boply such fndS o rtur oy B R BAETRECOE . o simarang o~

s, sécond fo any otheramounts dueT- :

‘Periodic Payments if, and ta the extent that, each paymenticaribs paid in full. To the extent that any excess exists after :

ﬁ ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow. N

*_shall estimate the amount of Funds-due on the basis of current data and reasonable estimates of expenditures of future' ’f a

INEDEED (CLS) -



| |  LOAN#: PAMGI757554
e The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality, or entrty;' »

‘ -f‘(mcludlng Lender, if Lender is an institution whose deposits are so insured) or.in any Federal Home Loan Bank. Lender
“shall:apply.the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge” *,
“Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow: items,

*-an agreement is made in writing orAppllcable Law requires interest to be paid on the Funds, Lender shall not be. reqmred S

c by RESPA. .
s _|fthere is a surplus of Funds held in escrow as defined under RESPA Lender shall account to Borrower. for the
2 ‘fk,;';»excess funds in -accordance’ W|th RESPA If there is a shortage of Funds held in: escrow as defined under RESPA

;" Lender shall notify Borrower as’ required by RESPA, and Borrower shall pay to Lender the amount necessary to make -

"+ held in -escrow, as.defined under RESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay-

payments
..+ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any;
L Funds held by 'Lender. '
A Charges, Liens. Borrower. shall pay all taxes assessments, charges, fines, and lmposmons attnbutable to the:
, ”Property which can attain pnorlty over this Security Instrument, leasehold payments or ground rents on-the Property, if -

: - Borrower shall pay them in the.manner provided in Section 3.

: Borrower is performing such agreement; (b) rontests the lien in good faith b\/ ar defends against enforcement of the lien ™« -
: ""J: ‘ln |ega| proceed]ngs wht thile those pl’oceedlngS'_;'

. : - .are’pending, but only un PQ@ m}@ . lien an agreement sat. oL
o= L Cisfactory to Lender subo ken {0 der dete any part of the Property. -~ .=~
- - i subject to a lien whict: m m ¥ wer a notice identifying- . .-

- the lien. Within 10 days M m‘ m PsatisTy or take one or more-of

"the actlons set forth abc ‘ - '
w74 ~Lender may require %ﬂﬂ&m&%&&%&&&m&%&?ﬁ&ﬁo \d/or reporting service used -
S by Lender in connection with.this Loathe Lake County Recorder! ; o
L - 5. Property Insurande. Borrower shall keep the improvements now eX|st|ng or hereafter erected on the Property -
S ,lnsured againstloss by f hazards included within the term “extended coveraae, " and any other hazards including;'but -
-=not limited to, earthquak and 1l or wi ‘eqUiires insurance. ance shall be maintained in the -
i amounts (including deductible [¢ sls) and for the periods that fender requires. What | ender requires pursuant to the

“’chosen by Borrower subject to Lenuc ight to disapprove Borrower's choice, which right shall not be exercised unrea-:
sonably Lendermayre( eBorrowertr ay, in connection with this | oan, eithar: (a) a one-iime charge for flood zone

services and subsequent charges time remappings or si nanges occur which reasonably might affect such.

-tion by Borrower. - »
ey *"‘lfBorrowerfallsto mainia nyofthe coveragesaaseribed abey=5 ender may obtain insurance coverage, atLenders -

,{“optlon and Borrower’s e se. Lander is under ac obligation’ to pufchase any particular or amount of coverage. .
, f.Therefore such coverag 9 _ender but raight or-might nat protect Borrower, B s equity in the Property,
. or the contents of the P ainst any. risk, trazard'ophablliand might provid r lesser coverage than-
was’ prewously in effect nowledges thatdhe BostORite insurance cox lined mlght significantly.. -
: exceed the cost of insur: rer could have obi@imed Any amounis di jer under this Section§ "~

’/

'shall become additional hall bear interest at the
Note rate from the date of drsbursement and shall be payable, with such lnterest upon notlce from Lender to Borrowerj :
requesting payment. . ¢

“/Allinsurance policies requrred by Lender and renewals of such polrcres shall be subject to Lender's rrght to dlsapprove T
'such policies, shall-include a standard mortgage clause, and shall name Lender as mortgagee and/or as‘an additional

standard mortgage clause and shall name Lender as mortgagee and/or.as an additional loss payee.

Ioss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in wrltlng, any insurance proceeds
- period,'Lender shall have the right.to hold such insurance proceeds until Lender has had an opportunity to inspect such "~

“ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paidon .

.-‘lessened theinsurance proceeds shall be applied to the sums secured by this Security Instrument, whetheror notthen due, »
_with.the excess, if any, paid to Borrower.'Such insurance proceeds shall be applied in the order provided for in Section 2. -

INDIANA—Smgle Family--Fannie MaeIFreddle Mac UNIFORM INSTRUMENT Form 3015 .1/01 : G
. - Ellle Mae, Inc. - Page 4 of 10 "« INEDEED. 4016
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; unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge ‘Unless " ‘

_“to'pay Borrower.any interest or garnings onthe Funds. Borrower and Lender can agree in writing, however, that mterest‘:f} L ;
" shall be paid on the Funds: Lender shall glve ‘to Borrower without charge, an annual accountmg of the Funds as requrred s

-3 up.the shortage.in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds R

" “to Lender the amount necessary to make up the deficiency in accordance wrth RESPA but in no more: than 12 monthly'” -

- “any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items SR

-+ ;.- Borrower shall promptly discharge any lien which has priority over this Secunty lnstrumentunless Borrower (a) agrees"‘- o
;rn wntmg to the payment of the obligation secured by the lien in a manner. acceptable to Lender, but only so'longas ., .

““preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall'be .

termination, certification and irzsking services; ¢ b) a one-time charge for flood zone determination and certification - -

determination or certification.: Borrower shall also be responsible for the payment of any fees imposed” by the Federal
‘- Emergency Managemer qency in connect|on with thelteviewf any flood zone determmatv resultlng from an objec-«- e

*;;Ioss payee. Lender shall have the Tight to hold the policies and renewal certificates. If Lender requires, Borrower shall - - -~
“promptly give to Lender all rece|pts of paid premiums and renewal notices: If Borrower obtains any form of insurance: -
»*;’;coverage -not otherwrse requrred by Lender, for damage to, or destruction of, the Property, such pollcy shall mclude ar -,

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender m'ay make proof of S

whether or not the. underlying i insurance was requnred by Lender, shall be applied to restoration or repair of the Property, if SRR
“the restoration or repair is economically feasible and Lender’s security is not lessened. Durmg such repair, and restoration . -

Property to ensure the work hasbeen completed to Lender’s satisfaction, prowded thatsuch inspection shall beundertaken - <
promiptly. Lender may disburse proceeds for the repairs and restoration in a single paymentorina series of progress pay-. .

.. 'such insurance proceeds, Lender. shall not be required to pay Borrower any interest or earnings on such proceeds. Fees: -
“for public adjusters or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall RIS
" be'the sole obligation.of Borrower.-If the restoration or repair is not economically feasible or Lender’s security would: be . -



LOAN #: PAMG1757554' .

T -under the Note or this Secunty Instrument, whether or not then due.

5 shall not be unreasonably withheld, or unless extenuatmg circumstances exist which.are beyond Borrower’s control:.. * -
- /*"..7.~ Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy; dam-, .
= "age or impair the. Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower .
-, -isresiding in the Property, Borrower shall maintain the Property in order to prevent the Property from- deterloratlng or:
" decreasmg in value due to-its condition. Unless it is determined pursuant to Section 5 that repair or restoration is:not:

s Hinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

: ;;._'fas the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
- Borrower is notrelieved of Borrower’s obligation for the completion of such repair or restoration.

Lender may inspect the interior of the rmnrovements on the Property. Lender shall give Borrower notice at the tlme ofor "
B pnor to such an.interior,

-8, . Borrower’s Lo: B mmm \ n process Borroweror
any persons orentities & nt gave materially false, = .

~ 7 'misleading, or inaccurat mml@m e material information) lnﬁ .

*_..“connection with the Loar M peprese ; concerning Borrower's

" occupancy of the Prope wer's-principal residene R Sl
g 9... Protection of L méﬂﬂm(i Jh&hﬂmli’e‘?msaﬁ nstrument. If (a) Borrower
fails to perform the coverantsand agmeemsﬂqﬁﬁ ityipsiiemént, (b) there s a legal proceeding that
might-significantly affec! snder’s- interest in the Property andfor rights under this Security Instrument {such as a pro-
ceeding in.bankruptcy, [ Jate, for ‘condemnation or forfeiture, for enforcement of a lien which may attain priority oyer'
this: Security. Instrument or to enforce laws o i), Or (C) rower b ndoned the Property, then Lender

¢ “may do and pay for.whatever is dsonable or appropriate to protect | cnder’s interest in the Property and rights under - |

ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
n'the. Property and/or righis underthis Security Instrument, including its securad position in 2 bankruptcy proceeding.

* do'so and is not under & 'ty or obligation to do sOEiS agmer’ that Lender incurs no liability for not taking any or: aII e
» j'f’actlons authorized under this Section 9.
“'Any amounts disbui 'y Lender under this=Sg3tioR tishall Yecome additional debt yrrower. secured by thrs,-‘.-ii

Secb:unty Instrument. The its shall bear interest atths-Noterate from: the date of" -ment and shall be pay- . -
able;with such mterest = from.Lender toiBorreyver reguesting paymr ‘

“If this Security Instr - leasehold, Borowensnallcomply with all 1 of.the‘,lease.«Borrower
shall not surrender the le wd interests herem EoRveyed ortermins groundlease. Borrower: .
shall not, without the ex el g rower acquires fee’ tltle ’

‘to'the Property, the: leasehold and the fee title shall not merge unless Lender-agrees 1o the merger in writing, . ..
2410, Mortgage Insurance. If Lender required Mortgage Insurance as a ‘condition of maklng the Loan, Borrower. shall"
pay’ the premiums, requtred 1o malntam the Mortgage Insurance in effect: If, for any reason, the Mortgage Insurance-
coverage required by Lender ceases to'be available from the mortgage insurer that prevnously provided such insurance

.f,If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and related - )
“matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to- .
*_t;settle a claim, then Lender may negotiate and settle the claim. The 30-day period will bégin when the’ notlce is'given. ..
~In-either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender-.. “~
(). Borrower s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note orthis . .
“;"Secunty Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid - -

L eby Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage-of - - - =
'.,},the Property Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaldh-";, o

6. Occupancy Borrower:shall -occupy; establish, and use the Property as Borrowers principal re3|dence within . R

- 60 days after the.execution of this Security Instrument and shall continue to occupy the Property as Borrower's pnnclpal e
"EreSIdence for at.least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent -

. .\economlcally feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.’ R
. shall be. responsible for repairing or. restoring the Property only if Lender has released proceeds for such purposes.. .~
Lender may disburse proceeds for:the repairs and restoration in a single payment or in a series of progress payments’

‘Lender or its"agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, ~

- -this'Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing L
- the Property. Lender’s actions canincluda, but are not limited t9: (a) paving ar secured by a lien which has prior-".

Secunng the Property i Jdes, D ot limited (o, entering operty to make repairs, change locks, replace or : e
board up doors and windows, drain Water from pipes, eliminate bilding or other code vielztions or dangerous condi-" . .
) ,tlons and have utilities t ed on or off. Although Lenderinay take action under this Section 9, L.ender does not haveto -

**»=and Borrower was required to make: separately desrgnated payments toward the premiums for Mortgage Insurance, Bor- <~ .

Lin effect, at a cost substantlally equivalent to the cost to’Borrower of the Mortgage Insurance:previously in effect, from: -

-able, Borrower shall continue o Ppay to Lender the amount of the separately. designated payments that were due when

* the: Loan is ultlmately paid in-full, and Lender:shall not be required to pay Borrower any interest or earnings on, such’

. loss reserve. Lender'can no Ionger require loss reserve payments if Mortgage Insurance coverage (in the amount and
. forithe period that Lender’ requnres) provided:by an insurer selected by Lender again becomes available, is obtained," -
. -,and Lender requires separately designated payments toward-the premiums for Mortgage Insurance If Lender required-

ments toward the ' premlums for: Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage - .

. “rower -shall pay the premiums. requrred to.obtain coverage substantially equivalent to the’ Mortgage Insurance previously - o
4 j,ﬁan altemate mortgage insurer. selected by Lender. If substantially- equivalent Mortgage lnsurance coverage is not avail- - ..~

:t_he_lnsurance coverage ceased' to bein effect: Lender will'accept, use and retain these; payments as a-non-refundable .- =
“.loss.reserve in lieu of Mortgage lnsurance Such loss reserve.shall be non-refundable, notwithstanding the fact that:~ -~

Mortgage Insuranceas a condltlon of making the Loan and Borrower was required to make separately designated pay-...

: }»=;_lnsurance in-effect, or to provide a:non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance- * . - b

~endsn.accordance with any written agreement between: Borrower and Lender providing:for such termination or until

C rate- prowded in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the morigage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

- {a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

- shall be paid to Lender. 7

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property t g S ad that such inspection

shall be undertaken pro )6 J}Q i g?t taration sement or in a series of
progress payments as tl mpleted. rgmmg t%ﬁe i Wi able Law requires inter-
est to be paid on such R r&mgﬁgmgm efrtopay ny interest or earnings
on such Miscellaneous is. If M n i sfeasibie der’s security would be
lessened, the Miscellan: | be appli = s secured by this trument, whether or not
then due, with the excess, if ymg%f@hﬂ'éﬁgégﬁ% gﬁkf{g éﬁ&%%y sl’ﬁfb pplied in the order provided
for in Section 2, the Lake Coun tz' Recorder!

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Froceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[n the event of a partial taking iction, alue of the Property he fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss invalue is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction; or/lloss in value, unless Borrower
and Lender otherwise agree in writing, tha sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the fellowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destructi loss in value. Any bala 1all be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction;orléss in value is less than the amount of the sums secured

immediately before the partialtaking, destruction, origssinvaiue unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Prosceds shall be applied tothe sums seCudred by this Security Instrument whether or not the
sums are then due.

If the Property is al d Borrower, orif,:after-netice byJ_ender to Borrow he Opposing Party (as
defined in the next sente to make an award te seitle a elairi fordamages, B Is to respond to Lender
within 30 days after the e is given, Lerdgr/syavtheorzed to collect ar liscellaneous Proceeds
either to restoration or r perty or to the Stimsisecured by this 3 nt, whether or not then
due. “Opposing Party” r t i he party against whom

Borrower has a right of action in regard to Mlscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
_or the Note without the co-signer’s consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of-protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ar | ender in connection with this Security Instrument must be in writing.
Any notice to Borrower ir \ given to Borrower when
mailed by first class mai pmntcég S r means. Notice to any
one Borrower shall con: to alldBorrower ess Applicabl WHEXPTE ; otherwise. The notice
address shall be the Prc 5 Nmﬁuogfmmnze 3 3ss by notice to Lender.
Borrower shall promptly £ndg ower’ géo 4 , SpeC orocedure for reporting
Borrower’s change of a er shal repo h f address at specified procedure.
There may be ongly one dest g:ﬂfi@%&i&ﬁéﬁﬁﬁﬁ% gﬁéﬂﬁiﬁiﬁlﬁéﬁ%t?@ lime. Any notice to Lender
shall be given by delivering itor by rﬂmegmakﬁgs@bm Blleender'sladdtess stated herein unless Lender has
designated another address by notice to Borrower. Any notice’in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security [nstrument
is also required under Applicable Law, the Applicable Law requirement will satisfy srresponding requirement under
this Security Instrument,

16. Governing Law; Severability; Rules of Consftruction. This Security (nstrurnent shall be governed by federal
law and the law of the jurisdiction in h the Property is located. All rights and obligations contained in this Security
instrument are subject to any requirements and limitations of Applicable lLaw. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but sush silence shall not be construed as a prohibition against
agreement by contract. In the eve i{ any provision or clau this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting pravision.

As used in this Security Instrument: (a) words offhg masculite gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words intie singular3Hai mean and include theplural and vice versa; and

(c) the word “may” gives discretion without any. ebligation-to taks any action.

17. Borrower’s Co; wer shall be gived one copy-of the Note and of this Se strument.

18. Transfer of the or 2 Beneficiat lnterest\in Borsower. As used tion 18, “Interest in the
Property” means any lex Ial interest in theyEpetyminciuding, but noet ose beneficial interests
transferred in a bond for far deed, instalifiéiniisaies contract or & 1t, the intent of which is
the transfer of title by Bc oF:

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Botrrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and

* expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
-the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
‘as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammal I k solvents, materials con-
taihing asbestos or form mmm@mﬁrs bal deral laws and laws of
the jurisdiction where the located that telate ! environ tion; (c) “Environmental
Cleanup” includes any re Al Nﬂi&cmmlaatq d mental Law; and (d) an
“Environmental Conditiol ise trig znvironmental Cleanup.

Borrower shall not ¢ m resence us , dispesal, storage, or releab f {azardous Substances,
or threaten to release ar. 1% *ﬁeﬁ?&; %ﬁ’ to, nor allow anyone else to
do, anything affecting the ,perty (axﬂ’gt;- Mmmﬁrﬂ@md@pw b) Whl\. reates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Supstance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Haz Subs are g recogn appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products). -

Borrower shall promptly give |_ender written notice of (a) any investigation, claim, demand, |lawsuit or other action by
any governmental or regulatory age:! r private party involving the Propert any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release ¢ azardous Substance w dversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Rrabertyiis necessary, Borrower shall promptly take all necessary
remedial actions in‘accordanse with Environmentalsaw Nothitgoerein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM CC I'TS. Rorrower and-Lenderfurther ¢govenant and agree ¢ 5:

22. Acceleration; F Lender shall give hotice to Borrower prior to ac following Borrower's
breach of any covenan nt in this Secuvity Instriiment (but nof pric tion under Section 18
unless Applicable Lawy ise). The notice Shallspecify: (a) the de onrequired to cure the
default; {c) adate, notl "Q 78 ch the default mustbe

cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furtherinform Borrower of theright to reinstate after acceleration and therightto assertinthe foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrumentby judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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~.BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru- .
. .ment and in any Rider executed by Borrower and recorded with it.

_ Wltnesses
STEVEN A. KOLARCZYK . : v DATE .
s L]
PO A - Document 1s
..~ - State of INDIANA '
County of LAKE  S§ NOT OFFICIAL!
- This Document 1merty of o
R Before me the und Agned athﬁlluakﬁc@ﬁllnﬂv der! (Notary's.
county of residence) County, State of Indiana, personally appeared STEVEN A. K ZYK*(name of
«;_f‘spgner), and acknowledged the execution of this instrument this m dav of 4 s L
: , o Y 4 ndividually J
v)My:commissi‘ori{ expire '_ & 7/ 9 '/)44 : /
. S Y ! » otary's ‘sighature)

,"."ﬂvl_';C'oUnty of residence: : 0 IJ’L/ ) 5 )
| SHIRLEY R KASPCR i ntedltyped name), Notary blic

. @“‘% |

. . Seal
Notary Public - State of
Porter Count
mission Expires J
- QT . R R
. -:‘Lender: NTFN, Inc.
" NMLS ID: 75333"
- ‘Loan Originator: Edw:
‘NMLS ID: 140681
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. A . R - / y . ‘ ) .',‘ .
“; T AFFIRM UNDER THE PENALTIES F 1 ASONAELE CARE TO REDACT

EACH SOCIAL SECURITY NUMBER IN

: THIS DOCUMENT WAS PREPARED BY:

CHERIE L DICKEY

' - 'NTFN, INC DBA PREMIER NATIONWIDE LENDING
700 STATE HIGHWAY 121 BYPASS SUITE 100
~ '_;LEWISVILLE TX. 75067
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PLANNED UNIT DEVELOPMENT RIDER .
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th = day of -

'February, 2017 -~ and’is incorporated into and shall be deemed to amendand = .-

supplement the Mortgage Deed of Trust or Security Deed (the “Security Instrument”)

. ofthe same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
- 1o NTFN,Inc, a Corporatlon

' (the “Lender”)
» . of the same date and covering the Property described in. the Securlty Instrument and
" located at: 1684 Liberty Street, Hobart, IN 46342. A

The.Property it Blﬁ(bljltlsll&lﬂ;tl iSa i hadwelling, -

" ‘together with san narea as described
 in Covenante, o N RSRERETONG L A o

This Document is the property of
| - the Lake County Recorder! (the “Declaration”).
The Property a part of a planned unit development known as Barrinaton Ridge

(the‘*PUD’*).T\ Pror tyalsoincludes Borrowei'sinicrastin the horneowr sassociation
.or equivalent entity:owning or managing the common areas.and facilities of the PUD -
(the "Owners Association”) and the uses, bensfits and proc oiBorrower’s interest.

PUD COVENANTS. In addition io the covenanis and agreements made in the
Security Instrument, £ wer and Lander fui _evenant and agree as follows:

A. -PUD Obligations:Borrowershall perform all of Borrowersobllgc nsunderthe
PUD’s Constituant Documents. The “Gonstittient Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instriiefit or &y equivalent documentwhich creates

the Owners Associalion; and (iii) anysbylaws or gtaer rules or regulations of the Owners
.. Association. swer shall prompidy pay,-whan-due, all dues ¢ ssessments
7" imposed purs (he Constituent Documenis.:

: B. Prope ance. So Iong ac the Owrers Associz! ains, with a
generally acc: Rce sarrier, a2masieror ‘blanket” po the Property
which is satis’ ter and which provides instranc the amounts
(including deductible levels ), 1orlhg periods, and against tloss by fire, hazards included

within the term “extended coverage,” and any other hazards, lncludlng, but not limited

s 1o, earthquakesand floods, forwhich Lenderreqwresmsurance then: (I)Lenderwalves

the provision in Section 3 for the Periodic' Payment to Lender of the yearly premium
. instaliments for property insurance on the Property; and (i) Borrower’s obligation under
- Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.
- What Lender requires as a condition of this waiver can change during the term of the loan.
‘Borrower shall give Lender prompt notice of any lapse in required property

- insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
- repair following aloss to the Property, or to common areas and facilities of the PUD, any
- proceeds payable to-Borrower are hereby assigned and shall be paid to'Lender. Lender
* shall apply the proceeds.to the sums secured by the Security Instrument, whether or
not then-due, with the excess, if any, paid to Borrower,
~ C. Public Liability. Insurance Borrower shall take such actions as may be
‘reasohable to ensure that the Owners Association maintains a public liability i insurance

e pollcy acceptable in, form amount, and extent of coverage to Lender.
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D. Condemnatlon The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be pald

- to Lender. Such proceeds shall be applied by Lender to the sums secured by the

e Security Instrument-as provided in Section 11.

E. 'Lender’s: Prior Consent. Borrower shall not, except after notice to Lender and '
- with Lender's prior written consent, either partition or subdivide the Property or.consent -
to: (i) the abandonment or termination of the PUD, except for abandonment or termination -
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (jii) termination
of professional managementand assumption of self-managementofthe OwnersAssociation ;
or (iv) any action which would have the effect of rendering the public liability insurance -
coverage maintained by the ﬂwnprq Association ||nar-r'pnt:ahl:= to | ender

F. Reme s when due,

"« then Lender m pggw : \ s paragraph
- F shall becon 2! debf of Borrower secure by eSes] nent, Unless.

‘Borrower an : o tijcss s shall bear
_interest from 2 oﬁ%gmg@y randyshal ayable, with
~ interest, upon notceligmg DW&@%@N%@%Q@ﬁQP@W o
BY SIGNING BELOW, g@ﬁ&%kﬁ(ﬁéblb‘%ﬂ&ﬁﬁé@&'d@ﬂe terms ard covenants -
contained in this Zyd%
e . 4 :
S’/——— / &~ N ‘ ' ‘ ‘%’/ﬂSeal)

‘"~ STEVEN A. KOLARCZY i _ " | DATE
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LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA AND IS
DESCRIBED AS FOLLOWS:

LOT 91, IN UNIT 6, IN BARRINGTON RIDGE, A PLANNED UNIT DEVELOPMENT, IN THE CITY OF
HOBART, AS PER PLAT THEREOF, RECOR: ;E 24, IN THE OFFICE OF
THE RECORDER OF LAKE COUN '

Property Address: 168«
Parcel ID: 45-1

Title No.: T8V16002740



