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THIS MO! 31 (“Seeurity Instrument") is given on JUNE 09, 2005 mortgagor i

0

ALEXJLOD 1+ (ahas FRrorneone nisasheymm perty of = :
the Lake County Recorder! . i
N
=) ;

whose address 8000 TANEY PLACE, -
MERRILLYI]LLE; INDIANA$6410-5229 i ("Barrower”), i
This Sceurity [nsirument isgl \ » i
WELLS FARGO BANK, N. A. i
| .which is ma: B
urginized and exisiing aws al’ THE UNIFED § OF AMERICA «anl swhose uddréis o R
P.O. BOX 0304, DES MOINES, I0WA 5306-0304 ' R e
oy t.ender®). Borrower has agreed (o repay (COurider M rcgp_—-c 3
amounts which Lender is oblignted to advances i s advances, under the terms of 5/ HomETgG iy w -“%m
Conversion Loan sement dated the some d\mf., S this buunx trument (“Loan Agreen 1. The n@m"m '6; o Og 5
(o Tepay is cv ' by Burrower's Note datcu ﬂ)c rame-darc uﬂl i5 Sceurily Instrument (71 This Stgrity o P N
Instrument se: henderg (a) the rcp'x)na.m al' tied b g videiesd by the Note, wilh ir i rxtéﬁi@gyl = F'ﬂglé 3
to adjustment neyval 5o exlensivns ands mindificidons gflhe Note, up to o mayif ul kel = -—-4; #
ONE 1TUNDI EVENTHOUSANIIRI S HUNORED AND 00/100 o= - -~ - oo meeee KW o<y
[ . 3 e mamaema o mmaE S €D v = i
(US.S 5 3 navment of aif Gier sums. with interes arugraph & ]
protect the se t strument: and &
(c) the peclormance al” Borrower's covenants and agreements under this Security [nstrument and the Note, The :
full debu, including amounts deseribed In ), (b), and (¢) above, it not paid carlier, is due and payable on ¥
JUNE 13 . 2087 . For this purposc. Borrower dues hereby mortgage, grant and convey to Lender the
following descrihed propenty locatwd in LAKE County. Indiana: /? ‘[
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LOT NUMBERED 69 AS SHOWN ON THR RECORDED PLAT OF LINCOLN GARDENS
SECOND SUBDIVISION RECORDED IN PLAT BOOK~3‘6\_, PAGE 55 IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA. 3 S

Document is

et w0 v NOT QEFEGIAL!

which has the 58 T UOUT NEY PLACFE

ocument is the:;property of
MERRILLVILI : the memty Recordgﬂdpq ety Address®);

TOGETHLER WITH all improwve hercaft :ted on the aud atl cascments, rights,
appurtenances, and fixturcsanosn or herentter = partof the property. Al replaccimenisyund additions shall also be
cuvered hy this Security Instrument. All of the foregoing is relerred o in this Securily Instrument as the
"Property.”

BORROWLR COYENANTS ihat Burrowr is lawfully seised of thhe estate herebysconveyed and has the ripht
to mourlgage, grant and convey the Property and that the Property is unencumbered. Borrower warrants and will
delend generally the title tothe Property against all elaims and'demands. subject w any encumbrances of record.

THIS SECURITY INS AENT combincs uniform co sdor nutional use and non-unifgrm covenants. f
with limited variations by jurisdiction to constitte a uniform sceurity instrument covering real propery. 4
UNIFORM COVENANTS. Burower and Lendes Attt and agree us follows:;

I. Payment of Prineipal and Interest.
debt evideneed by the Note.
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2. Payme Eraperty Charpes. Boriatves shatEpies erly charges consisting of ground rents, i
fload and haz rice premiums, inl § ! Himely manner, und sk le evidence of
payment o L. s Lumder pays prope i .t ¢ Withheiding funds fron me s due to the
Borrower or t h.payments to i Li pdued lor in the Loyr 3

A, Fire, | Huzaed Insure Jﬂ?\‘k shall insurc al}/i the Property, )
whether now rquently crectet], TEamstany nnzurds ¥ ics, including %
lire. This insurance shall ained in the ymounts, tothe extent undAor the periods required by Lender or "
the Scerctary of Housing nnd Urh.m l)cvclopmull ("bccn.l.uy ). Borrower shall also insure .l" lmprmcmcnh on
the Property, whether now in existence or subsequently erected. against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptable to, E

Lender,

la the event ul luss. Borrower shall give Lender immediate natice by muail.  Lender may make prool uf loss il
not made promptly by Borrawer. ach insurance company concerned is hereby authorized and direeted to make
payment for such loss to Lender instead of (o Borrower and w Lender jointly. Insurance proceeds shall be applied g
to restoration or repair of the damaged Property, 1f the restoration or repair is economically leasible and Lender's
security is not lessened. [ the restoration or repair is not cconomically feasible or Lender's security would be
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8. Fees. Lender may collect fees and charges authorized by the Sceretary.
Y. Grounds for Acceleration of Debt.
(1) Due and Payvable. Lender may require immediate payment in full of all sums secured by this Seeurity
Instrument if:
(i) A Borrower dies and the Property is not the principal residence of*at least one surviving Borrower; or
(i) All of'a Borrower’s title in the Property {or his or her henetictal interestin a trust owning all or part of
the Property) is sold or otherwise transferred and no other Burrower retains litle to the Property in fec
simple or retains a Jeaschold under a lease Tor less thun Y9 years which is rencwable or a lease having a
remaining period af nat less than 50 years heyond the date of the 100th binthday of the youngest Borrower
or retins o life cstate (or retaining a beneficial interest in a trust with such an interest in the Property),
(b) Due und Payable with Secretary Approval, Lender may require immediate payment in [ull of all
sums secured by this Seeurity Instrument, unon approvat of the Seerctary il
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ation of the Borrower under this Sceurity Instrument is not perfora

s Fhaisd e sunatyitns thew oo presdmiof oo
Ly S'ucrelurmﬁlr‘ﬂkﬁ Qﬂm(mfmdﬁﬂm Burrower

i and payable under Paragraph 9 () (ii) or (b). Lender shall not have the ri
until Borrowerhas had thiny 1307 days afler native (o either:

it the mattceavhich resulied.in the Sceurity Insteunent coming duc.and piyable:
e balance in full: or

the Propertyctor the lesser of the balance or 95% of the appraised value a
af the sale I'the balance; or
ide the Lender with a deed in lieu of foreclosure,

Cuonveyance of o Borrower's interest in the Property to a trust which meels th
Y. OF € ¢ of o trust's interests in :rty o a Borrower, shull ne

for purposcs of this Pargraph 9. A trust shali not be considered an oveupant o
ncipnl residence for purposes of 1bi
e Not Insured. Borrower ag
r{nsuranee under the Nationa)d
if permitted by applicable
Moy this Seeurity Instrd
IXTY DAYS

this Sceurity Instrument ar
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e Note not be
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hstanding the
; solely due to

cbt secured by

this Sccurity Instrument, Lender may cnforce the debt valy through sale of the Property. Lender shall not be
permitted 1o obtain a deficiency judgment against Borrower if the Security Instrument is fareclosed. I this
Sceurity Instrument is assigned 10 the Seeretary upon demand by the Seerelary, Borrower shall not be liable for
any difference berween the mortgage insurance henefits puid to Lender and the outstanding, indebtedness,
including accrued interest, owed by Borrower wt the time of the assignment.

Il. Relnstatement. Borrower has a right to be reinslated i’ Lender has required immediate payment in full,
This right applivs even afler Roreclosure proceedings are instituted. To reinstate this Security Tostrument,
Borrower shall correct the condition wlhich resulted in the requirement for immediate payment in full. Foreclosure
casts and reasonable and customary altorncys' fees and expenses properly assoviated with the foreelosure
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proceeding shall be-added w the principal balance. Upun reinstatement by Borrower. this Security Instrument and
the obligations thit it secures shall remain in effeet us if Lender had not required immediate payment in lull.
However. Lender is not required to permit reinstatement it (i) Lender has ‘accepted reinstatement alter the
commencement of fureclosure proceedings within two years immedintely preceding the commencement of i
current foreclosure proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the future, or
{ii) reinstatement will adversely affect the priority of the Sceurity Instrument.

12, Llien Status.
(n] Modlflcation. Borrower agrees to extend this Sccurity Instrument in accordunce with this Poragraph
[ 2(a) [f Lender determines that the original lien status ol the Security Instrument is jeopardized under stale
luw (including but not limited to situations where the amount secured by the Seeurily Instrument equals or

cxcceds I ces retain the

sume lier ;i m %{Y g m.m T 1l lien slatus
ta be ma 5 lounfithd nﬁ “m;. aftHecerdaiiv ¢ documents,
then Len i Hplesgvide Laexpenset e Gtleey ¢ ' the Property
is not e 0y N@TH‘QFFI‘; tAI‘ml\ y . described in

Parugrap v, :uhnnlm.uc liens that the, Lender determines will also be sybo; to any luure
loun advances Lo IR 1 et B by ot So ke ety n€e:ary o protect the licn
sttus of [pture Joon adw lt‘rro cra x.s 1o executegsuch ducumgnts, f state law docs not permit the
original licn status lo hcfhﬁl txl—l%' Fﬂ:‘dcuncd 1o fuve failed w have
performed an ebligation under this bu.umy lnblrumu'lt.
(b) Tux|Deferral Proprams. Borrower shall not purticipatedn a real cstite tndeferral program, if any
liens creatcd by the (axdelerral arevisubordinute 10 1hisSecurity Instrume it
(c¢) Prior Llens. Burrower shall promptly discharge any Jien which has priorily aver this Security
Instrument unless Borrower: (#) gprees in writing to 1lie payment of the obligetion s¢eured by the lien in a
minner jcceptible 00de (b} cantests in good faith the livn by, or defends sgdinst enforgement of the
lien in, lcpal proceedings swhich in the Leader's vpinian operite @ prevent the enforeement of the licn or
forfeiwure of any purtef the Property: or (c) secures [rom the holder ol the lien an agreement satisfactory to
I.ender subordinating 1 to all amounts secured 15 Seatrity Instrument. If Lender determines that
any part of the Property is subjeel to a lien which may atain privrity over this Scearity Insirument, Lender
may give Borrawer a notice identifying the lig yrrgwer shall satisfy she lien or tike one or more of' the
actions s forth above within 10 days of theigivin '
13. Relatlonship ta Second Sceurity Instefinieiits

(n) Secc ‘reurity Instrument. In o 5 2 padménts whuh llu, Secretary i ke to ar on
behalf o er pursuant to Seclion 258 ] n Agrecment,
the Secr yuired Borrower tuze ament on the
Property
(b) Rels wid Second Seedrity ) ¥ shall not be
included rNatcunless:

(i} Thi ;

(ii) The Secrctary accepts rumburscmum by the Lender for ail payments made by the Secretary.
If the circumsiances described in (1) or (ii) oceur. then all payments by the Sceretary, including interest on
the payments. but excluding late charges paid by the Secrctary, shall be included in the debt undver the Note.
(¢) Effect on Borrower. Where there is no assignment or reimbursement as deseribed in (b)(i) or (ii) and
the Sceretary makes payments to Borrower, then Borrower shull not:
(i} Be required to pay amounts owed under the Note, or pay any rents and revenuces ol the Property under
Paragraph 19 (o Lender or i receiver of the Property, until the Sceretary has required payinent in full of all
outstanding principal and accrued interest under the Scecond Note;g or
{ii) Beobligated to puy interest or shared uppreciation under the Nuote at any tiine, whether acerued befure
or aller the payments by the Sceretary, and whether or not averued interest has been included in the
principal balance unider the Note,
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(d) No Duty of the Sccretary. The Scerctary has no duty to Lender to enlorce covenams of the Second
Security Instrument or o take actions to preserve the vahue of the Property, cven though Lender may be
unuble o callect amounts owed under the Note because of restrictions in this Paragraph 13,

4. Farbearance by Lender Not B Waiver, Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exereise of any right or remedy.

15, Successors und Assigny Bound: Joint and Several Liability, The covennnts and agreements ol this
Security Instrument shall hind and benelit the successors and assigns of Lender.  Borrower may nai assign any
rights or obligations under this Sccurity Instruinent or under the Note, exeept to a trust that meets the
requirements ol'the bu:n.larv Borrm\cr § Covenunts dnd agreements ah.xll be joint .md bL\’Ll’"d!

16, Notlce W ¥ iven by delivering it
ur hy mallmg L APPUCHDIC W Teuires usg ( otice shall be
directed o the A @ntols ¢ y Lender shall
he given by f { ndcrs address stated herein or any address oo by notice to

Borrower. Any vi Nﬂ’g QFFIﬂIdAI‘O' n o Borrower or
Lender when ¢ ¥ i ap
R ¢ 1 b A R L TR 3 A S

Instrument ar e Nuié conllicys fyigh I’Jﬁk@" %ﬂh{zﬂR@é@#ﬂ@thu provm of this Sceurity

Instrument or the Note which van be given clleet withourt the conllicting provision. T this end thc provisions of
this Sceurity Insirument and the Note are declured to be severable, )

18, Borrower's Copy wer sl 1 conf copy ol th I'this Security lnstrument.

NON-UNIFORM COVENANTS, Botrower and Lender cavenant angd agree a5 folloy

19, Assignment of Rents. Borrower vnconditionally| assigns und transtors to Lender all the rents and
revenues of the 'roperty, wer authorizes Lender or Lender's apents to rents and| revenues and
hereby directs cach tenant ofyilic Properly to pay the rents o0 Lender or Lenderstagents. However, prior to
Lender's netice 1o Borrower of Borrawer's breieh of nny (covenant or agrecement in the Security [nstrument.
Borrower shall colleet und reeeive all rents and revenues of the Property as trustee for the benefit of Lender and
Rorrower. This ussignment ol rénts constitutcs an absolule. assigdment and oot an assignment for additional
security only.

If lender g nom.c of breach to Bnrm\\urwlﬂu‘ fé,t

¢ived hy Borrower shall be held by Borrower as

trustee tor benctlt of Lender only. to he upplu. (@m"ium.\ .:{ d hy this Seeurity {nstrum 16} Lender shall
be entitied to collesr and receive all of the re T‘J i the Property {e) each tenant ol the Praperty shall pay all
reats due and ) ‘dur or Lender's aggnrion Lendes wri wﬂrdum.md to the (o

Borrower veuted any prlor .ISN%IlliI!LI'Il ol the rents .;ml has not and 1 nany el that
would prevent exercising its rights) undx,r s “ar-xgrn[m 19,

Lender sh e cnter upun z;tukm rangrel Q{@t maintuin he P r after giving
notice of brea wuever, Lender or ‘.;Wmmﬂ ‘appointed receives titne there is a
breach, Any a al yufl or remedy ol

Lender, This assignnient of rents of the Propenty shali teeminate when the debt scourcd by this Seeurity Instrument
is puid in full.

20, Foreclosure Procedure. If Lender requires immediate payment in full under Paragruph 9, prior to
acceleratlon following Borrower's breach of any covemint or agreement in this Securlty Instrument,
Lender shall give notice ta Borrower In the manner provided lu Paragraph 16. ‘The notice shall specify: (a)
the defuult; (b) the actlon required to cure the default; (c) n date, not less thun 30 dnys from the date the
notlee is glven to Borrower, by which the defanlt must be cured; and (d} that failure to cure the default on
or befare the date specified in the notlce muy result ln acceleration of the sums secured by thls Security
Instrumnent, foreclosure by judiclal proceeding and saie of the Property, The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleratlon and foreclosure, If the default Is
nu( cured on or before the dute specified in the notice, Lender at its option may requlre Immediute payment
01XC: 12/88 Page 6 of #
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in full of all sums secured by this Security [nstrument without further demand and may foreclose this
Sccurity Instrument by judicial proceeding. lender shail be entitled to collect all expenses Incurred in
pursuing the remedies provided In this Paragraph 20, including, but not Hmited to, rensonable altorneys’
keesTandlcostslofftitieleyidoncey

I cn]BlozicySiiieYtul [Einbunticcurcdlbylthisisecuntdl oStarmendshu o chhrisamerriorityfaveatuny
hthedlErstontthelRropenygasiitthekul funsuniindibeenktsnur e (ot heRU el Y DU B 101 DT GO RV ASIIIa
[ekicdjesSo it hitucia e ot fanygdishusCicqsiibtlamoundiecureiloyatiu Shsceurital pstrumentispitt linetutictall
Dtiestl) frsgstcoarates gy Mcerndtar 00 Bovmeray e aifl el fomm afrrses pomvites) by 0 Susmtly Frommmesn G oy
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22. Adjust # /quumg:*ltdl '.\\ U0 % which
acerues on i o balanée T it is aUbyeet ta chanp below, When
the interest mu NﬂTuﬂ Fm)lm he l.x' tipal bulance.
Euch adjustme t F 1C |clz. L Wes Treasury
Securitics adju slant_maturity of onc year, a madc available he icders| rve Bourd in
Statistical Rele m lﬂ m% ﬁl@ﬁ@tﬂﬁéy ﬁ\ nder will use as a
new Index any in ,trcﬂmbu;t‘? %’k (d‘%’qﬁﬂt&b 3¢ uf the new [ndex.

Lender will perform the calculations cscﬁc clow {o determine l 1¢ ncw adjusted interest rate. The interest

rate may change on the first day of SEPTEMBER, 2008 .and on [ that day of cach succeeding yeuar
X| the tirst day ol each sur nganoen ie") unti loan is veg I

The value of the Index wilbbe determined, usimgithe most gecent Index Mgnre available thirty (301) days before
the Change Date (1Current Index™. Before each Change Date, the new interest rute will be caleulated by adding a
margin to the Current Index. The'sum af the margin plus the Current [ndex wi lled the "Calculated Interest
Rawe™ for cach Change Date. Culeulawed Interest Rate will comparcd-ie-the inferest mte in eflect
immediately prior o the eurrent Change Date (the "Existing Interest Ratc"),

7] (Aanually Adjusung Variable Rate Feawre) The Caleulated Anterest late canpot be more than 2.0%
higher or lower thian the L & Interest Rate, nor can it | csthan 5.0% higher or lower than the [nitial
Initerest Rate.

K. (Monthly ‘Adjusting Variuble Rate Fc.uuu) AwefCoiculated Interest Rate will never increase abave
FOURTEEN AND 780/1000 PCICCRINY . 14.78000 %),

The Caleulaicd\nicrest Rate will be adjusié i nccessiry éiteply with these rate limftotion(s) and will be in
ellect until the 4 ¢ Date, At any Cth" Dateoitithe Calftlited Interest Rate pqualy isting [nterest
Rate. the intere il not change. z

23. Rolen wmem af all suniy suurrd by this bccum) Instrumcont, | release this
Sccurily [nstru harge 10 Borrowers)

24. Waive d ‘ralscment Bx)i.u-vu Wi m\u all right of ¥ isement,
02XC : 06/97 Paye 70K
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25. Riders to this Security Instrument, If one or more riders are exceuted by Borrower and recorded
together with this Security Instrumunt, the covenants of cach such rider shall be incorporated into and shall amend
am! supplement the covenants and agreements of this Seeurity Ingtrument as if the rider(s) were a part of this
Sccurity Instrument, {Check applicable box(es).]

D Condominium Rider D Shared Appreciativn Rider ) Manned Unit Development Rider
|| Other (Specify)

BY SIGNING BELOW, Borrower accepts and agrees ta the werms contained in this Security Instrument and in
any rider(s) exceuted by Borrower and recorded with 4t N 2 A

\ (Seal)

DO—‘—_ .= nt is Y “Borrowor

~—— 1Seal)
T -Borrower
the Lake County Recorder!
= v me e v ISpace v Thiy Line Ackpowied ]— T P
STATE OF | . ke CoUNTY §8: :
On this ¢g9TH day of UNE, 20 before me, the undersignetd, a Notury Public in and
for suid County. personallvappenrcd
ALEXJLODA AND MaA) ERITEJ LODA
\\\uumm,,, '
7
SUENEL AT,

SOt
> 'v‘ ¥ 27. 2 7
N 2o,

'.

. ]

y J f = e :
& IOTARYSEA. &

and acknowledpeduhe exeeution of the forego,
WITNESS my aud official seal.

My commisxiu

;ﬂ‘?"‘"%:.d‘ \\\§
UC, STRTE o
DRI
This instrument was prepured by, VUL D Taxt ey podet)
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