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The Real Property or its address is commonly known as 7950-7990, 8016, 8036 & 8056 Wicker Avenue,
Schererville, IN 46375, 7138-7140 Broadway Avenue, Merrillville, IN 46410 & 8926-8938 Wicker Avenue,
Highland, IN 46322, IN.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
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replacements, renewals, and additions to any of the property described; ( ) all rents,, proceeds income, and
profits from any of the other property. described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnatlon tort claims, and
other obligations dischargeable in cash. ‘

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents. :4

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IN’:TEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS| MORTGAGE 1S GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:
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(1) During the

period of Grantor's ownership of the Property, there has been no use, generatlorp manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
; ; . . ]
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in comphlance with all applicable
federal, state, -and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
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tests, at Grantor's expense, as Lender may deem appropriate to detérmine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the abligation to indemnify and defend, shall
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otherwise.
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Improvements of at least equal value.
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Duty to Protect. itt # perty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
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If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the flhrjg secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the hbn plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or‘sale under the lien. In
any contest, Grantor shall defend itseif and Lender and shall satisfy any adfverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings. \

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ewdence of payment of
the taxes or assessments and shall authorize the appropriate governmental off|0|a| to deliver to Lender at
any time a written statement of the taxes and assessments agalnst the Property.
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such other insurance, including but not limited to hazard, business interruption{=nd boiler insurance as
Lender may requi Policies shall /be written by such insurance companies and in such form as may be
reasonably acceptable to L Grantor shall delive: der certificates of cov age from each insurer
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Should the Real | ry be located in ardarea designated:by the Administ e Federal Emergency
Management Age s special flood ha2zérd erea=Granter agrees to obtai 1aintain Federal Flood
Insurance, if avai he full unpaid prineipalibalamcesof the loan and liens on the property
securing the loan wum policyintsgetithder the Natior rance Program, or as
otherwise require 3.to maintain sae€fi&EStirance for the t

Application of Proceeds. Granior shall prompily notify Lender ©f any loss or daimage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, paymentt of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if arpy, shall be applied to the
principal balance of the Indebtedness. |If Lender holds any proceeds after' payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
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furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)

the risks insured;

(3) the amount of the policy;

(4) the property insured, the then current replacement

value of such property, and the manner of determining that value; and (5) the expiration date of the

policy.

determine the cash value replacement cost of the Property.

LENDER'S .EXPENDITURES.

Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender

If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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WARRANTY; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and n title of record to the Property in fee
simple, free and clear of.a ns and encumbrances oth set fo in the Real Property
description or in any title insurance| policy, title report, or fin nion issued in favor of, and accepted
by, Lender in connection with this' Morigage, and . (b) Gra 1e full right, power, and authority to
execute and deliver this Mc e to Lend
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Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
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proceedings or by any proceeding or purchase in lieu of condemnation, Lender ma‘y at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: ‘ N
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage including without

limitation all taxes, fees, documentary stamps, and other charges for recording or rte:glsterlng this Mortgage.
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SECURITY AGREEMENT; FINANCING STATEMENTS. e following provisions reIatir o this Mortgage as a
security agreement are a part of this Mortgage
Security Agreem Thi ument shall constitu Security Agreement t¢ the extent any of the

Property constitu
Commercial Code

Security Interest.

i

fixtures, and Lender shall have all of the rights of a secured |
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rty under the Uniform

quested by Lender to
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continue the sec est granted in they Rents and! Personal Pror tion to recording this

Mortgage in the er authorization from
Grantor, file exe financing statement.
Grantor shall rein it this security interest.
Upon default, Grantor shaii not remove, sever or detach the Fersonal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property i |n a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after

receipt of written demand from Lender to the extent permitted by applicable law.

cords, Lender-may,<at any time a
copies or reproductions of 1t

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the

Uniform Commercial Code) are as stated on the first page of this Mortgage. "

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this ‘Mortgage: |

Further Assurances. At any time, and from time to time, upon request of Lender Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and aII such mortgages, deeds
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of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
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False Statements je .ender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Reilated Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
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by any governmental agency against any property securing the Indebtedness. This|includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeplng and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its

sole discretion, as being an adequate reserve or bond for the dispute. “

Breach of Other Agreement. Any breach by Borrower or Grantor under the termsfu‘of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other o'bligation of Borrower or

Grantor to Lender, whether existing now or later.
|

Events Affecting
the Indebtedness
liability under, an

Adverse Change.
prospect of paym

Insecurity. Lende

RIGHTS AND REMED!

Lender, at Lender's ¢
any other rights or re

o /nmniefincomftom ‘
: ,rN@mﬂi*FI@IAIﬂ

This Recvmentdathe property of

‘ oN perAlne Lupbienfe essurtric Bt e0s@auct Default -

on, may exercise any one or more of the following rights and
dies prr\..:.lqd by Tavage

¢/ Guarantor of any of
tes the validity of, or

or Lender believes the

at any time thereafter,
medies, in addition to

Accelerate Indebtedness, Lendershall have the right at its option without notice to Eorrower or Grantor to
declare the entire Indebtedness immediatcly due and payable, including any prepayment penalty that
Borrower would be required. t V. |
tUCC Remedies. \/Vith respect to all 'or any part of the Personal Property, Lender shall have all the rights and
remedies of a securad party tnder the Uniform Commercial Caode. i

Collect Rents. Le
Property and coll

and above Lender
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Lender may exerc ser this subparadfaph either in p wough a receiver.

Appoint Receiver. Lender shaii have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, ‘to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver. g

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intjerest in all or any part of
the Property.

|

Deficiency Judgment. With respect to any Grantor who also is personally liable j'on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and ?ppraisement laws.



MORTGAGE
Loan No: 60500024819-3 (Continued) Page 9

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Perscnal Property may be made in conjunction with any sale of the
Real Property.

Election of Reme B der to pursue a emedy St pursuit of any other
remedy, and an ¢ m&iﬁﬁ &iﬁti& ition of Grantor under
this Mortgage, a ;i,p tﬁi;@'lfe tE declare a default and
exercise its remet ﬁh F Ah 8& 2 as to limit or restrict
the rights and rer m o Lender foIlowLng iieEvent of Default,yor. in vay to limit or restrict

the rights and ab Bfal, v di #3kow o5 andior against any other
co-maker, guaranior, surety %Hgﬁm@e@@ﬁﬂeg,eﬂémﬂwgother collateral directly or indirectly

securing the Indebtedness.

Attorneys' Fees; Expenses. [f Lender institutes any suit ar action to enfarce any of the terms of this
Mortgage, Lender shall be eniitled to recoversuch sum.as. the court may-adjudge reasonable as attorneys'
fees at trial and upon any'appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable‘expenses Lender incurs that in Lender’ lion are necessary at any time

for the protection of its interest or the enforcement of its rights shall-become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate fram the date of the expenditure until repaid.
Expenses covered by this par /xaph include, without™limitation, however subject to any limits under
applicable law, Lender's atioineys' fees and Lender's.legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankiupicy proceedings (including efforts to modify or vacate

any automatic stay or injunction), appeals, ahd\zny aniicinated post-judgment collection services, the cost
of searching records, obtaining title reports: (mcludmg fereclosure reports), surveyors' reports, and appraisal
fees and title inst g, to the extent perr’lmed byaapplicaBle law. Grantor - \ )ay any court costs, in
addition to all oth s.provided by lawz S :
NOTICES. Any noti ! be given u‘nder this Mortgége, including nitation any notice of
default and any notic H given in “WELin¢, ‘aneshall be effec tually delivered, when
actually received by inless otherwise¥aquired by ¥) ed with a nationally
recognized overnight ad, . first class, certified or

registered mail postage prepald directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
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to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net ;operatlng income" shall
mean all cash receipts from the Property less all cash expenditures made in connectlon with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purpose$ only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lende-,‘r and, to the extent not

preempted by federal law, the laws of the State of Indiana without regard to its coriflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana. 1

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Granfnr shall mean each and every Grantor, and all references to Borrower

shall mean each . { is responsible for all

obligations in this W Wi’mr ﬂL tiesN 1, partnership, limited
ntity, itllj)n t Ne essary¢ tﬁto

 NOTREFEICIALL.

liability company sowers of any of the

officers, directors n the entity's behalf,
’Fﬁﬁﬁ Document is the property of

No Waiver by Lend Lende I ‘iﬂé r&/h m EpY rights wndex

such waiver is ¢ %ﬂ g% s g’ ay

exercising any ri¢

this Mortgage unless
the part of Lender in
vaiver by Lender of a

and any obligatic uch powers shall be
n in writing an S|gned or ‘omission ©

guaranteed under
shall operate as a waiver of such right or any other right. ¢

provision of this Mortgage not p consti waiver ler's right otherwise to demand
strict compliance with that provision or any other provision of this Maortgage.  No|prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. ever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withhel > -sole discretion of Le

Severability. If a
or unenforceable
or unenforceable as

urt of competent jurisdiction finds any provision of this Mortg:

to any circumstance, that> Fnding 8 ghazil not make the offendinc
any other C|rcumsfanL° If fea.uble the offending pr

modified so that 2s legal, valid ang: Znfarceablel Itf the offending pre

it shall be consi ted from thler I\/]ongaqe Unless otherwise

invalidity, or une ity of any prowsnon of 'this Morigage shall

enforceability of ¢ ovision of this Mortqage, &

2 to be illegal, invalid,
ovision illegal, invalid,
fon shall be considered
annot be so modified,
y law, the illegality,
e legality, validity or

Merger. There st Y
or estate in the M \ f )
written consent of Lender. i

the mteresf gigstate create y rith any other interest

capacity, without the

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor Lender, without
notice to Grantor, may deal with Grantor's successors with reference to thls Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations -of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgagé

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial |n any action, proceeding,

or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following mefanings when used in this

Mortgage.

!
l
‘

Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
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lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means DJB Management LLC and Dunhill Formal Wear Inc and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Defauit. The word "Default” means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA“) the Superfund Amendments and Reauthorization

Act of 1986, P
Section 1801, et
other applicable s

Event of Default
Mortgage in the ¢

.SF WFEETAE

ation Act, 49 U.S.C.
tion 6901, et seq., or

ault set forth in this

Tl&m&gommmeq)roperty of
d4 "Guarahlse L&l@a@@l’éﬁfﬂo&f&},’dﬁf&ommoda\ party of any or all of

Grantor. The wo

Guarantor. The v
the Indebtedness.

Guaranty. The word "Gua "mea anty T Suaranto ler, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. words "Hazardous Substances" m orials that, because of their
quantity, concentration or physical, chemical or infectious characteristics; may cause or pose a present or
potential hazard to human health or the environment ‘when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense.and include without limitatien any and all hazardous or toxic substances,
materials or was as defined by or listed undef, the Environmental Laws. The term "Hazardous

Substances” also.includes, without limitations:beloleurmiand petroleum by-producis or any fraction thereof
and asbestos.

Improvements. word "Improvemefiis™ mears | ailgexisting and future
structures, mobil s affixed on the Real=Property,-facilities, a
construction on i pertys

rovements, buildings,
lacements and other

Indebtedness. 1 dness" mean&laiitprincipal, inter amounts, costs and
expenses payable Related D ts, t = ls of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated February 10, 2017, in the original principal
amount of $1,605,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Note is February 10, 2032. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
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Property; together with all accessions, parts, and additions to, all replacements of, a‘md all substitutions for,
any of such property; and together with all proceeds (including without limitation| all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property. 1

|

Property. The word "Property" means collectively the Real Property and the Person%al Property.

Real Property. The words "Real Property" mean the real property, interests and rigﬁ]ts, as further described

in this Mortgage. .
Related Documents. The words "Related Documents" mean all promissory notes, |credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and d?[cuments, whether now

or hereafter existing, executed in connection with the Indebtedness. :
|
/€ les, royalties, profits,

Rents. The worc
and other benefit:

“TPocument is
GRANTOR ACKNOW o INd READ ALD FedeRalisions 8 hiis \GE, AND GRANTOR

AGREES TO ITS TER . .
This Document is the property of
GRANTOR: the Lake County Recorder!

DJB MANAGEMENT

By: // 42:, “i ‘ Vs %K
William J Zandsfr mber)of DJB Management LI
By;Z O )
mbe M nent LLC

L)

Daniel W Zan

Yo DER
/ﬁ‘n B Zandgtra, Mer /& of DJB Managermi-Eie.

/ 7/
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _dAndiana )
) 8§
COUNTY OF LaKe : )
On this \o day of Eb(uqr“ 2“ \7 hefore

Notary Public, persol
Member of DJB Man
to be members or
acknowledged the V
authoijty of statute,

, .tsfmém;}my K00 1
& omrﬂfm@mm

me, the undersigned
C; Daniel W Zandstra,
LC, and known to me
d the Mortgage and
liability company, by
and purposes therein
in fact executed the

mentioRed, and on ¢ Wrﬁ@%}tﬂ?m Wqﬁf e
" behalf ¢ .mlted li bllltt ﬁ
the Lake aounty Recorder!
: Residing at sSpey
Kimn er| Q-\-s Oehi - '
Notary Publiy in agtl for the State.of = 40 - iy commis: > Sl
ABERLY KAY SGi

zal
Notary Pubiic - State
Jasper Count
My C¢ nission Expires
S

iF

adiana

29, 2024

| affirm, under the |

number in this documze

This Mortgage was p

reasonable care to red
p, Commercial Loan

| each Social Security

€28s0r).
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LEGAL DESCRIPTION

EXHIBIT “A”

PARCEl I: LOT 1IN DUNHILL ADDITION, IN THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 86 PAGE 76, INTHE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
AND AS AMENDED BY CERTIFICATE RECORDED SEPTEMBER 21, 2000 AS DOCUMENT NO. 2000 069208.

PARCEL II: LOT 1 IN AHLBORN'S SCENIC ADDITION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
30 PAGE 98, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL Hll: PART O Y H ) LE QF BECTKC HIP 35 NORTH,
RANGE 9 WEST OF D |Hﬁ&ﬁi%f)&/i& goUt , MORE
PARTICULARLY DES 3AID SECTION 20,
927.07 FEET SOUTF N@@Wa&m ROFTHE
NORTHEAST QUAR’ HE'F TION 20, AND FROM THENCE RUNNi! H ON THE EAST LINE
OF SAID SECTION 20, #t &ﬁmmm ENEODEIEY lf. “ NORTH PARALLEL TO

THE EAST LINE OF &/ SECTIQH@OL@E%WM%EEET TO THE PLACE OF
BEGINNING.

PARCEL [V: PART OF THE EAST 1/2 OF THE EAST 1/2 SECTION 20, TOWNSHIP 35 NORTH, RANGE 9
WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, COMMENCING ON THE EAST
LINE OF SAID SECTION 20, AT APOINT 827.07 FEET SOUTH OF THE NORTHEAST CORNER OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 20 (SAID PLACE OF COMMENCEMENT
BEING AT THE SOUTHEAST CORNER OF THE REAL ESTATE HERETOFORE CONVEYED TO JUDGE
LEONARD MCELWEE AND VARY MCELWEE , HUSBAIND AND WIFE, IN GUARDIAN'S DEED RECORDED
JUNE 29, 1945 IN DEED RECORD 724 PAGE 172, IN THE RECORDER'S OFFICE OF |.AKE COUNTY,
INDIANA) AND FROM THENCE RUNNING SOUTH ON THE EAST LINE OF SAID SECTION, 100 FEET TOA
POINT; THENCE WEST 375 FEET, THENCE NORTHVFARALLEL TO THE EAST LINE OF SAID SECTION, 100
FEET, THENCE EAST 375 FEET TO THE PLACE.OF BEGHENG.

PARCEL V: LOTS 1. N SWENEY'S COURT, IN'EHE HTOWN OF MERRILLY AS PER PLAT
THEREOF, RECORLC AT BOOK 28 PAGE 407iNITHE ©FFICE OF THE JER OF LAKE
COUNTY, INDIANA.

PARCEL VI: LOT 31 OURT, IN THE TOWN OF MERRI PLAT THEREOF,
RECORDED IN PLAT BOOK 28 FPAGE 40, IiN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
EXCEPT THAT PART DEEDED TO THE STATE OF INDIANA IN WARRANTY DEED RECORDED NOVEMBER
6, 2001 AS INSTRUMENT NO. 2001 089197, MORE PARTICULARLY DESCRIBED AS FOLLOWS: APART OF
LOT 3 IN SWENEY'S COURT ADDITION TO THE CITY OF MERRILLVILLE, INDIANA, THE PLAT OF WHICH
IS RECORDED IN PLAT BOOK 28 PAGE 40, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER OF LOT 3; THENCE SOUTH 89 DEGREES 51 MINUTES 05 SECONDS WEST 5.808 METERS
(19.06 FEET) ALONG THE SOUTH LINE OF L.LOT 3 TO THE POINT DESIGNATED AS #1185 ON THE RIGHT
OF WAY PARCEL PLAT (EXHIBIT B ATTACHED THERETO); THENCE NORTH 47 DEGREES 03 MINUTES 22
SECONDS EAST 7.911 METERS (25.96 FEET) TO THE EAST LINE OF LOT 3 TO THE POINT DESIGNATED
AS #1186 ON THE RIGHT OF WAY PARCEL PLAT (EXHIBIT B); THENCE SOUTH 0 DEGREES 10 MINUTES
56 SECONDS EAST 5.374 METERS (17.63 FEET) ALONG SAID EAST LINE TO THE POINT OF BEGINNING.

PARCEL VII: LOTS 6 AND 7 IN LUKOS PARK ADDITION TO THE TOWN OF HIGHLAND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 20 PAGE 53, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

PARCEL VIlI: LOTS 8 AND 9 IN LUKOS PARKADDITION TO THE TOWN OF HIGHLAND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 20 PAGE 53, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.



