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Definitions. "
defined in Sect
document are ¢

Mortgage

Loaddosumentis
NEYPUSTFTFCE AT

| other words are

19 s used in this

(A) “Securi »- B3 B TANECSIR &%, AR T GREFIuMS together with all

Riders to this document. ¢he Lake County Recorder!

(B) "Borrower” is RAY LAI Borrower is the mortgagor under this Security Instrument.

(C) “Lender " is Nav ral C Lend corpora hized and existing under

the laws of |[United States of Americal Lender's addfess'is 820 Follin Lane, Vienna, VA 22180.

Lender is the mortgagesunder this Security Instrument.

(D) “Note'| means the promissory note signed by Borrower and datediEebruary 3, 2017. The

Note states|that Borrawer owes Lender thirty one thousand five hundred and 00/100 Dollars (U.S.

$31,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and

to pay the debt in fulbnetdater than Maich 1, 2032:

(E) “Properry “means the property that '. ibsd below under the heading "Transfer of Rights

in the Propert; ' o&;

(F) “Loan” e debt evidenced e, p _ terest, any prepaymi harges and late

charges due lote, and all s& rSecurity Instrumer nterest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders ate to be executed by Borrower [check box as applicable]:

(0 Adjustable Rate Rider [ Condominium Rider {0 Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider & 1-4 Family Rider
0 VA Rider 0 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) "“"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imnosed on Borrower or the Pronerty by a condominium association,

--homeowne

g ~ °
@) “Electr oA ) GEAIAAEIEAS o on originated

by check, ¢ ¢ terminal,
tlephonie Nﬁif‘ @Wmmm fze a finarcial
institution | redltfiq account. Such term includes, but is not li oint-of-sale
transfers, autonr TE}M ATV ERRIEHS, iics ﬁlﬂﬁﬁw ﬂf;. ve, wire transfers, and

autemated c/caringhousqfpasksike County Recorder!

(K) “Escrow ltems’ means those items that are described in Section 3.

(L) “"Miscellaneous As” 1 v compe settlement, rd of damages, or
proceeds paid by any thirdsparty (other than insuranee proceeds paid under the coverages described
in Section §) for: (i) damage to, or destruction of, the Property; (ii)'condemnation or other taking of
all or any part of the'Rioperty; (iil) conveyance in lieu of condemnation;.or (iv) misrepresentations
of, or omissions as to, the'value and/or ¢ondition of the Property

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regulse A al and interest
under the Note, plus (if) any amounts d B Q

(0) “RESF eans the Real Estate$ n 2607 et

seq.) and it nenting regulatio . _ .ER, ) might be
amended f1 niime, or any -‘, SOy islatic 1 that governs
the same st Wity equirements and
restrictions d.in if the Loan does
not qualify ]

®) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Lake [Name of
Recording Jurisdiction]: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOQF,

Parcel ID Number: L/5 - 03‘\@") 18- 033 -000 "0d3 which currently has the address

of 4350 Elm Ave [Street] Hammond [City], Indiana 46327 [Zip Code] ( “Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shal} also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propelty is unencumbered, except for

encumbrances roperty against
all claims and « cﬁqiﬁﬁ

THIS SECURI UMEN TI;?ngt:?mes umforr?%io%ega?tss fonnatio; non-uniform
covenants with ya N@ETS@FFE@{EI AI})! u mment covering
real property.

Uniform Covendnts nbiua OsaAEat13 the REQREIEY . 9F
1. Payment ¢ rincipalfmmgcm*ﬁ%,Iﬁ?e‘bg%ﬂgﬁ!cmrges, id Late

Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment ‘mes a 1es du jer the N ower shall also pay funds
for Escrow Items purstantite)Section 3. Pz yments dugdinder the Note andithis Security Instrument
shall be made in UJ,S. currency. However, if any check or other instrunent received by Lender as
payment under the Noteor this Security [nstrument is returned to Le paid, Lender may require
that any or all subsequent paym ents due under the Note and this Security Instrument be made in one
or more of the|following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check,
bank check, treasurer'sc 1 cashier's check, proy ny such cheek is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. S 3

L4t the location designated-in the Note or
e gscordance with the noti rovisions in

Payments are deamed received by Lender s
at such other Ic 1 as may be designated /By

Section 15. Le 1y_refurn any payr@n or partial pa'ngnt if the payneni al payments are
insufficient to Doan eurrent. Led;de"x, may accept @y payment or p? 1ent insufficient
to bring the Lo rithout waiver 03‘3’ Py riglies h\e,‘*eunder o prejt zhts to refuse

such payment >ats i the futuit ‘{{mﬁ der is not oblig ich payments at
the time such o i Periodic F 1S ap zduled due date,

then Lender need not pay interest on unappiied funds. Lender may hoid such unapplied funds untit
Borrower males payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

8027246209
INDIANA-Single Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Bankers Systems™ VMP® QB/2016
Wolters Kluwer Financlal Services 2017020116.2.1.3752-J20160826Y Page 3 of 16



2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full, To ihe extent that any excess emsts after the payment is applied to the

fult payment of Its, SUClT €XCesS late chalges due.
Voluntary prep LISt 10 diiy picpay Cl.L C \, sscribed in the
Note, ﬂocumen

Any applicatio ﬂ I ipal due under
the Note shall mm FI) Aitmt dic Payments.
3. Funds for Esc ’IihmsIhecumeﬂtms ﬂ[ﬁl rtgv Refiodic Payments are

due under the Ndte, until th 3* Ef% Cgf tp provide forpayment of
amounts due for: (@) taxes an assessments other-items can attam priority over this Security

Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on-

the Property, if any; (¢) 1 ms fc 1inst required ler under Section 5;

and (d) Mortgage Insurance premiums, if any, or any simsypayable by Bortower to Lender in lieu

of the payment ofMortgage Insurance premiums in accordance with theprovisions of Section 10.
These items are called “&s ltems.” At origination or at any tim g the term of the Loan,
Lender may require that Comm unity Association Dues, Fees, and A ssessments, if any, be escrowed
by Borrower, and sueh dues, fees/and assessments shall be'an Esérow Item. Borrower shall promptly
furnish to Lender all noti f amounts to be paid ui is'Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower s obligation to pay the Funds for any or all
Escrow Items, L ender may waive Borrowergont 110 pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may i{a‘« ffﬁ In the event of such wajver, Borrower
shall pay directly, when and where paya?gti 'he amounts ¢te for any Escrow ftems for which
payment of Fu s been waived by Laader dnd 3 [ e%ér requires, shall fuyr Lender receipts

evidencing suc n{ within such txxrp pen toTeins Letfde*“ may require. Bo obligation to
make such pay te_provide recel}fft/s Shal lifer adl R‘urposes be dee :ovenant and
agreement con Security Instrufd *f rnﬂ“‘e iplirase “coveng ont” is used in
Section 9. If B ted 10 pay Bserow Homs directly, purs and Borrower
fails to pay the I Item, L ei ection 9 and

pay such amount and Borrower shall then be oblwated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
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o

and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

If there is a sur cro as defineqd undgr KeSPA, count to
Borrower for tt E ds held in
escrow, as defil , and Borrower
shall pay to Le Nér% ﬁﬂ ﬁ@iﬁm RESPA, but

in no more thar ,pa ents, If there is a ﬁlency of Funds held , as defined
under RESPA, { ﬁ%mntelﬁ G\ PCEIYB Qﬁ 11 pay to Lender

the amount neces : ¥ to ma@etﬁﬁgleamm%&tﬂgﬁmx butiin ne more than 12

monthly payments:

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by.Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,/and inlpositions
attributable to the Property which can attain priority over this Security [nstrument, leasehold payments
or ground rents onlthe Property, iflany, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower/shall pay them in the manner provided
in Section 3.

Borrower shall )mptly discharge any lien whthx.hag,prlonty over this Security Instrument unless
Borrower: (a) agrees in writing to the paym“ : pation secured by the lien inva manner

acceptable to Lerder, but only so long as Banrower is pq ming such agreement; (b) contests the lien
in good faith b feferids against enfmi ientertae s, legal proceed 51 1in Lender's
opinion operate ent the enforcement of thiedien wlnle those proceedings ding, but

only until such 25 are conclude& oi* {c} seoures fp@m the holder of | agreement
satisfactory to H) ng the lleﬁ,ﬁgffbﬁk?}' %cquy Instrument, 1 rmines that any
part of the Proy >.2 lien which ¢d mﬁi‘ﬁ priority over tf -ument, Lender
may give Borrc I Gl hat notice is

given, Borrower shall satisfy the hen or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above Lender may obtain insurance

coverage, at L«
particular type
might not prot
any risk, hazar
Borrower ackn
the cost of inst

- DBEEHeAEss,
NOEOEEICIATY,

purchase any
ut might or
roperty, against
riously in effect.
iificantly exceed
ender under

,J;ﬁoun%r’réould have obtmgh epi’amounébdésbl d

1 inferest atﬁem%@wn@tﬁé@&bmht and sha b
n notice from Lender to Borrower réquesting payment.

this Section 5 ¢
amounts shall b¢
such interest, u

iment. These
payable, with

All insurance policies required by L newals of such polici 1I"be subject to Lender's
right to disapprove such polieics, shallsincludema standardu ortgage clausepend shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Borrower shall promptly giv der all receipts of paid
premiums and reriewal notices. [fBorrower obtains any form of insurafiéécoverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and sh Lender as mortgage 'or ds an additional loss payee.

nder. Lender
ver otherwise

In the event of
may make pro¢

s, Borrower shall give promp t}ce to the insurance carrier and
floss if not made prompt (A r, Unless Lender and Bor
ier or g 4%

agree in writing ~any insurance proceeds, Wi underlying insurance w4s required

by Lender, sha applied to restoratio t)/‘-enair of theFroperty, if the resto repair is
economically { and Lender's security is rof lessengdi-During such repair storation period,
Lender shall h: 7t 1o hold such fAsurance proceéd&untll Lender yportunity to
inspect such P sure the work fass bee,g C omplqied to Lender's s provided that
such inspectio: n promptfyfyw,;},.@}may disburs: spairs and
restoration in & )t in & SEries o €SS payments as sleted. Unless

an agreement is made in WIILNE O APPLiCantC waw requires 1tertst 1o OC paia o6 Suci insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. [f the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar-as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withj ¢ 3 nue to occupy
the Property as ]?gémlqm i@x upancy, unless
Lender otherwi writing, Which consent shall'not be unreasonat or unless
crmainger - NEEYF OF FRCTAL!

7. Preservati nange and Protectlpn of the Property, Ins . Borrower
shall not destroy, ds ;E ﬁlﬁ thﬁ% teﬂf ate oI commit waste
on the Property, Whether or m§%%é1€%yﬁy R@tﬂﬂi‘ﬂ rower shall maintain the
Property in order 10 prevent the Property from deteriofating or decreasmg in value due to its condition.
Unless it is determined pursuant to Section S that repair or restoration is not economically feasible,
Borrower shall promptly repair the Prog unag oid fur ioration or damage.

If insurance or condemnation proceeds are paid in congection with damage to, or the taking of, the
Property, Borrower shall be'responsible for repairing or restoring the Property only if Lender has
released proceeds for such,purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation foi ompletion of such repalr sstoratior

Lender or its agent may make reasonable entrles\wnd inspections of the Property. If it has
R v ,
reasonable cause, [ender may inspect the in aftheimprovements on the Property. Lender shall

give Borrower notice at the time of or pri i_ p-sich anhidiefzor inspection specifying such reasonable
cause. %

8. Borrower's Ypplication. Boaox’ve shall be Jn éefault if, during 1t application
process, Borroy Brsons or entmeg acﬁnugwm the ibrection of Borr 1 Borrower's
knowledge or ¢ aterially false, rm%y Jd@@\br inaccurate i tatements to
Lender (or faile Ser with material mntormation) il con _oan. Material
representations include, but are notlimited to, representations concerning Borrower's occupancy of the

Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts ¢ 1 f Borrower
secured by this joa uﬁm ms St from the date of
disbursement ¢ a ehfromh ‘rower requesting
payment.

[f this Security mentds on Qa:];olg%orrowel sh(a'lq coﬁ%ly withhal| the sions of the

lease. If Borrower 2 hfseﬂbwmmlm bhbphdimﬂ'ﬁ}e shall not merge

unless Lender agrees to the %ﬁ éeﬂn rm@ounty Ty e
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

Loan, Borrower shall pay the preminms required to maintain the Morteage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that(previously provided such insurance and Borrower was required to make
separately designated payments toward the premivms for Mortgage Insurar JBorrower shall pay the
premiums required to obtaia coverage substantially equivalent to the Moitgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not.available, Borrower shall ceatinue to pay to Lender the armount of the
separately designated payments that were due \X{‘%}gn dtje insurance coverage ceased to be in effect.
Lender will accept, use and retain these payﬁhn.  gen-refundable loss reserve lieu of Mortgage
Insurance. Such loss reserve shall be non—*&é ithstanding the fact that the Loan is .

ultimately paid in full, and Lender shall xieu CD( tegurediforphy Borrower any inte )I earnings on
such loss reser der can no longer céftiire 165srese V&-payments if Morte urance coverage
(in the amount e period that Leﬂder requires) pxcpded by any inst >d by Lender
again becomes obtdined, and ] Len mﬂ@lrgsseparatelv ents toward the
premiums for | aqce. U Lendex” Bk *pcMVIortgage Insuy ion of making
the Loan and F i d the premiums

for Mortgage Insurance, Borrower shail pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section {0 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain {osses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such
Mortgage Inst
amount Borro
refund.

(B) Any such ¢
Mortgage Ins:

rights may inc!

the Mortgage
receive a refur
cancellation ol

11. Assignmy
hereby assigne:

If the Property
the Property, if
During such re
Proceeds until |

completed to Le

may pay for th
the work is cor
be paid on sucl
earnings on su
Lender's securi
by this Securit;
Miscellaneous

ﬂect the amounts tn kOA )

Nﬁ‘i‘gﬂiﬁﬁ“{‘}ﬂ% |
e,

jurance, to have the Mortgage Insurance terminated automat:

of any Mortgage Insurance preminms that were uncarned at |
rmination.

: of Miscellaneous Froceeds; Forfeiture. All Miscellaneou
y and shal paid to Lender.

lamaged, such Miscellzneous Proceeds shall be applied to restora
2 restoration oyrepair is cconomiea!ly feasible and [ ender's secur

r and restoration period, Lender shall have the right to hold such |
1der has had an opportunity 1\"\\_\%&53{@}‘ such Property to ensure the
>r's satisfaction, providedxt 1(2 ection shall be undena’
spairs and restoration in‘dsiigle disburseraent or in a series of pri
>d. Unless an agreementis made-in % ng or Applicable La

ous Proceeds? Le,nder shall n be requlred topay B
1meo s Proceedsy )If‘the restorauo;xor repair is
"ed, the Misge)ia eriSiPoceeds shall be
hetheror not the“‘("dm}\i‘vﬁl the exc

4 *

-

€

» pay for
.crease the
rower to any

spect to the
law. These
cancellation of
1ly, and/or to

' time of such

roceeds are

n or repair of

is not lessened.
scellaneous

ork has been
promptly. Lender
:$S payments as
uires interest to
t any interest or
lly feasible or
e sums secured
orrower. Such

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iminediately before the partial taking, destruction, or Joss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is aba.ndoned by Borrower, or if, after notice by Lender to B01rower that the Opposing

Party (as defined in teprce) offers to make anaward to i lamages, Borrower
fails to respon yS aii€i uic dait ine llUdb uthorized to
collect and apj meﬂ 31151 or raf serty or to the
sums secured | due means the third
party that owe N@e‘ﬁq éﬁﬁ féxi & ) >r has a right of
action in regar liscelianeous Proceeds.

Borrower shall he d,e]fji!lﬂ 1fla)n ac 1gr111 (g nltoclese in e\RetgeP civil or CrLlTlL is begun that, in
Lender's judgrient, Could rébie itufe. 6 tha g [ OOsthbeRAterial impairment of Lender's

interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding
to be dismissed with a ruliag that, in Lender's judgrmeni; precludes forfeiture of the Property or other
material impajrment of [ ‘ender's interest in the Propetty or rights under this Security Instrument. The
proceeds of any award\or claim for damages that are attributable to the impaigment of L.ender's interest
in the Property are herebyrassigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be applied
in the order provided fe: ction 2.

12. Borrower Not Released,; Forbearanqgﬁ[
time for payment Ot modification of amort:

ender Not a Waiver. Extersion of the
‘sums secured by this Security Instrument

granted by Lendsr to Borrower or any SugGessor in Inteise: of Borrower shall not oferate to release
the liability of ‘Qwer or any Successz%&(n Ipterest oi\Berrower. Lender shall 1 e required to
commence pre > against any SucceBso imlnteresdof-Borrower or to ref xtend time

for payment o1 s modify amothatmn of the sums%ecured by this & strument by
reason of any « lo.by the orlglnﬁ Bmm&qi(\or 'ény SucceC 51 Borrower.
Any forbearan exercising any’ ng .m'émedy includijn ation, Lender's
acceptance of e i wer or in

amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propel‘ty 1nspect10n and valuation

fees. In regard to any other fees, the-absence of expressauthority\ ty Instrument to charge
a specific fee t n construed as a prohibitipr ich fee. Lender
may not charge Bmm@lmm}s »plicable Law.

If the Loan is s e ly interpreted
so that the inte MT mm eonnest 1 the Loan
exceed the per ount necessa
to reduce thi ¢l ’E:!-ipermn'g)a (% F] Pﬁi cAy-(niﬁany sufﬁ Wii ?H"Xeécd n_Borrower whicrg
exceeded perm'” 11m1ts wilhiee fefadd rRﬁﬂﬂlndyﬁtﬂoose to malke this refund by
reducing the principal owed under the Note or by makmg a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
Cha.rg@ (Whethf r not Lepayment.chadl £6.1s erV' d«for under tt INOLC) Jorrower's acceptance

of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharg

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing, Any notice to/Borrower in connection with this Security Instrument shall be
deemed to have been giv Borrower when mailed st'class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable La 288y, requues otherwise. The notice address shall

be the Property A ddress unless Borrower k28 dcsiguatetse substitute notice address by notice to
s

Lender. Borrower shall promptly notify L rof Borrdysr's change of address, I | ender specifies

a procedure for ting Borrower's ch fladdressyithen Borrower shall onl ort a change of
address throug cified procedule Thel emay be bnl;r one designated dress under this
Security Instru Qne Hme. Any aptlw 10 Lgﬂde{\shall be givent 3 it or by mailing
it by first class Xs adqIess stafedl,g'ﬁ ﬂ&‘ Jriess Lender has other address

by notice to B¢ oo inlconmechon M this Seenrity Jr >t be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security

Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
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contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Apphcable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, thos s nstallment sales

contract or esci t mmrémfiSA - a future date to

a purchaser.

If all or any pa N@%t@FFlGIApM r if Borrower is

not a natural pe bg:ne cial interest in Borrower is sold or transfen t Lender's prior
written consent, e Ridiediatd ey ﬁlﬂﬁ'ﬂ’{?@ﬂ'ﬁ)ﬁlﬂg d by this Security

Instrument. How ’ 1 thls om& SN ) Eﬁffﬁeﬂ oy Lendsidlspeh exercise is prohibited by
Applicable Lav :

If Lender exercises this option, Lender shalt give Borrowernotice of acceleration. The notice shall
provide a period of not lessgthan 30 days fromythe date the.notice is sivensin accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to'ithe expiration of this period, lender may iny emedies permitted by
this Security Instrument witheut further notice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration. /If Borrower meets certain conditions,
Borrower shall haye theright tothave enforcement ofit eeurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Apphca@g{fmﬁz‘%ﬁ?t specify for the termination of Borrower's

right to reinstate;.or {e) entry of a judgmer ( foreing ecurlty Instrument. Thos¢ conditions

are that Borrower: (a) pays Lender all su h1ch then s d be due under this S¢curity Instrument
and the Note as acceleration had occur ) cures aﬁ; default of any otl 2nants or
agreements; (¢ BXpeENnses mcurle:; u’n emm ung ',hls%Secunty Instrum ding, but

not limited to, 1 ﬂys fees, rﬁ;opertv msgecttbn and valuatiof ther fees
incurred for the otecting Lendei’ﬁa,n;.é *%«m the Property 4 r this Security
Instrument; anc stion'ds Lende easonaly requi Lender's interest
in the Property and rights under this Security lnstrument, and Borrower's obligation to pay the sums

secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower

pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security [nstrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purch

Neither Borroy f mnl@ Y, (as either an
individual litig embef of a class) that arises from the other part warsuant to this

Security Instru le@\xb @ m any; pro or any duty

owed by reaso ‘M E’JB J iﬂend; AS 2d the other

party (with such not 'EhilSlD@mﬂteﬂthﬁwth@pﬁéoﬁﬁyﬁ@f ).of such alleged
rod a th

breach and afforded tiie othi asonable gygiving of sich notice to take
corrective action. If Apphczﬂi% c@s‘! K@Qﬂg t elapse before|certain action

can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity 1ven to Borrower pu t to-Section 22 and the notice
of acceleration given to Berrower pursuznttopSection dshall be deernedpto satisfy the notice and
opportunity to take correotive action provisions of this Section 20,

21. Hazardous Substances."As used in this Section 21: (a) "HazardoussSubstances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoling, kerosene, other flammable or toxic pe leum

products, toxic pesticides and lierbicides, volatile solvents,materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal |2ws and laws of
the jurisdiction where the Property is locatt: /_ﬁfL‘ Q&;health safety or environmental protection;

(c) "Environmental Cleanup” includes an}i‘ ssHonse action, remedial action, or remdval action, as
defined in Environmental Law; and (d) a;‘L Envitonmen F/ondition" means a condition that can
cause, contribt ¥ othierwise tngger.al E‘,nv1ronm<,n al “leanup.

Borrower shall or permit the presence use, dlspf'sal storage, or1 ny Hazardous
Substances, or lease any Hazate Fﬁﬁ; t(mces on or in i orrower shall
not do, nor allc O anything 4{f6gine the Propert | tion of any
Environmental 32 o to the presence,

use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
_promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein

shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in thls Securlty Instrument (but not

prior to accel
shall specify:

30 days from
(d) that failur
acceleration ¢
and sale of th
acceleration 2

any other defe;

before the dat
full of all sum

¥

v fal S s B — N

X

“iivil lc\iull U LU Luig v

l}o:cument A8 (1o

1ault ?I'? efore the dat ecxﬁed i
hi é)‘ x ¥

)€ The notice shall furthel mform Borrowel of ()

ihe ki hion mthe pietk dlacppcaging i 0. ist
of Borr W ¢ defaul
pecified i m € noﬁ% e&a ?}ﬁ%}%smagggulre immec

ecured by this Security Instrument without further demand a

this Security Instrumer fudic ng. T shall b I'to eo
incurred in pursuing the'remedies provided in fhissSection 22, including, but x
reasonable atforneys! fees and costs of title evidence.
23. Release. Upon paymeat of'all sums secured by this Security Instsument, Len:
this Security Instiument, Lender may charge Borrower a fee for releasing this Secu
but only if the fee is peid to 2 third party for services rendered and the charging of
under Applicable Law.
24, Waiver of Valuation and Appraisems mé ower waives all right of val
appraisement, ‘
BY SIGNING QW, Borrower acce d agrees, o @ terms and cover
Security Instru 1d in‘any Rider exe werand recorded witl
Borrower

RAY LAT \_/ Seal

). The notice

2, not less than
be cured; and
y result in

cial proceeding
 reinstate after
e of a default or
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te payment in
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Aclmowledgment

State ofhdﬁna
County of Con D e,g,a

ai’nld\

This instrument was acknowledged before me on 2// 3// 2ol £ by RAY
LAI .
SR M‘kﬁ/ﬂv/)
Notary Public
RAMINA /H YRalamooR
(P; ini Name)
Notary County

This instrument
5550 Heritage
Pensacola, FL

Mail Tax State
1 CoreLogic Dri
Attn Client Se
Westlake, TX

1 affirm, under
Security numb

ch Social

Paula Casey

Loan Origination (@izatl

Union
NMLS ID: 399807 s
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-

920162904
EXHIBIT A

Lot 46 and the South 7 feet of Lot 45 in Block 2 in F.R. Mott's 2nd Addition to
Hammond, as per plat thereof, recorded in Plat Book 2 page S, in the Office of the
Recorder of Lake County, Indiana.




1-4 Family Rider

(Assignment of Rents)

Ti11S 1-4 FAMILY RIDER is made this 3rd day of February, 2017, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note
to Navy Federal Credit Union (the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at: 4350 Elm Ave, Hammond, IN 46327 [Property Address].

1-4 Fami]y Covenants. In addition to the covenants and asreements made in the °“curity

Instrument, Boi

(A) Additic
described in
to the extent
Property cot
nature what

with the Prop

heating, coo
security and
ranges, stove
storm doors,
and attached
be deemed t
foregoing to
the Security
[nstrument &

(B) Use of

change in the

the change.
government

(C) Subor¢
inferior to tt
written pern

(D} "Borro

ivk LUV LAl Qi Aol Uo

QERMEDEASn.
N OEEIGEIATL

R

[nstrumen

SeRmIEHL

anb i

1}_nbu1l%ﬁ% aterli? ; ) .

% mcludmhéulmldm@dﬁmﬂtyeﬂeﬂxmrdew& of SUppx,
z, electricity, gas, water, air and light, fire prevention and extingu
cess control apparatus, plumbing, bath tubs, water heaters, water

teifgerators, diSlvash
reens, blinds, shades, ¢
nor coverings, all of wk
e and remain = part of
her with the Property ¢
strur 1 Jeasehc
he “Properput.

tis o

5, . disposa

‘ains an
1, inclu
Proper
cribed i
) are ret

Jurtain
1g reple
covere
he Sec
ad to

ors, dryers, awnings, §
is, attachied mirrors,
ments and additions
1y the Sccuiity Instru
ty Instrument (or the
this 1-4 Family Ride;

 the Property
to the Property
onstitute the
1ds of every
1 connection

> or distributing
ing apparatus,
sets, sinks,
m windows,
»inets, paneling
>reto, shall
:nt. All of the
asehold estate if
1d the Security

0 or make a
reed in writing to

quirements of any

dlow any lien
der's prior

(E) Borrower's Occupancy, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

(F) Assignment of Leases. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph F,
the word “lease” shall mean "sublease" if the Security Instrument is on a leasehold.
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(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and uncondltlonally assigns and transfers to Lender all the rents and revenues ( “Rents ")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes

Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender

has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii)

Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be apphed to the sums secured by the Security

InStrUJnent YN TY A Adas cla1l 14 ent Mlad n At ant arm A nandiera al

Borrower a;
Lender's ag
otherwise, ¢
taking cont1
to, attorney'
insurance p:

LE PR oY R, I

uiv L AUP\!A LJ il PQJ @1l

b RSy v
Lender or Lenders ents shall be \
Nrée Pl ldf At
s, repau and\y

A iver's fees premlums 01’1 ICCCIVGI'S £
X

it 'I%hms thheprapie

of the Property; (iii)

| to Lender or
taw providés
the costs of
1t not limited
a1ance costs,

1 to the sums

secured by the Security [ ? E dﬁéﬁﬁ? y judicially appointed receiver
shall be li)alxb to account ;}:‘% recié%%lit;ignfdT (vi) Lende: .zﬁl be entitled

to have a receiver appomted to take possession of and manage the Property and collect the Rents
and profits derived frc » Proy t any ing as to quacy of the Property as
security.

If the Rents| of the Property are not sufficient to cover the costs of taking control of and managing
the Property and of coliecting the Rents any funds expended by I cndei for such purposes shall
become indebtedness of Borrower to Lender secured by the/Security Instrument pursuant to
Section 9.

Borrower represents andiwarrants that Borrowe1 hasinot executediany prior assignment of the
Rents and has not performed, and will notp& y act that would prevent I.ender from
exercising its.rights under this paragrap:

Lender, orl 3 i o enter upon,
take control & JOrTOWEr,
However, L it any time when
a default oc validate any
other right ninate when all
the sums se:

(H) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower
RAY AT
8027246209
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