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WHEREAS, Senior Lender is lega.l holder and owner of a certain real estate mortgage (the “Senior
Mortgage”™) and promissor teoro ¢ of obligation, whic! xecuted by Joseph D. Porter
and Christina Porter, (the “Bortower(s)”) in favor of Senior Lender as of/April 29, 2015 and recorded May
19,2015 as Instrument Number 201503067 7 of the Official Records of Lake County, Indiana, in the amount
not to exceed Thirty Thousand and no/Dollars ($30,000.00) (the “Se ligation”), covering the real
estate described on Exhibit A'{the “Property*), attachcd hereto 2nd made a part hereos, along with:all other
agresments, notes, pledgos and collateral documents from time to time granted by Borrower to Senior
Lender (hereafter the “Sei ocuments’); and

WHERFE AS, Junior Lendér has comlﬁk\éﬂ: e Borower to make a certain loan in the amount not
to exceed (i) Twe 'ndred Ninety-Three 3% : ex. Hundred Twenty-Seven 4nd 98/100 Dollars
($293,727.98) (ii) togetlter with any othe %irgatlons of Berrower to Junior Lendet, (collectively herein
the “Junior Ob 1), which is or willghe seelred [byliene or more real es ortgages, security
agreements, an r. agreements, ncaes; ano colla’[eral documents fro y time granted by
Borrower to Ju (hereafter the ““Jur D@cuments”) which ar rded concurrently
herewith; and - 0 ’?5"»«11‘[1\\{\“\ '

WHERE LAS, Junior Lender has agreed to extend the junior Ubiigation to relinance Borrower’s
priimary home loan, recognmng that it will become'a secondary lien holder behind the Senior Lender asa
natural result of stich refinancing, but on the ¢ondition precedent that the Junior Obligation is secured by
the superior lien on the Property after such reﬁnancmg has closed; and

WHEREAS, it is to the mutual benefit of the parties hereto that Junior Lender make such Junior
Obligation and’ Senior Lender is wrllmg that the Junior Obligation ‘and all liens securing the Junior
Obligation repre%ented by the Junicr Documents shall, when recorded, constitute a lien upon said land
which is uncondrtronar]y pI‘lOr and superior to the lien represented by the Senior Documents; and

WHEREAS, as an inducement to Junior Lender to extend to Borrower the' Junior Obligation,
Borrower and Senior Lender agree to subordinate the Senior Obligation to the prror payment_and
satrsfactron in full of the Iumor Obugatlon :




' AGREEMENT

NOW THEREFORE, in consideration of thé following mutual promises, covenants and
conditions, the sufficiency of which is hereby acknowledged, the parties hereby agree as follows:

1. Definitioris. Capitalized terms not otherwise defi ned herein’ shall ‘have the meanings
ascrlbed to such terms in the Senior Documents

2. Quhordination Senior Lender. its successors and/or assions. herebv subordinates the
Senior Obligati 1d_satisfactior n. Senior Lender
hereby subordir ¥ El%mmt (181. 'ig enior Documents
to those under t] 2iimefits.

3. s0f Junior {,Qe"r[‘ Ngztlon whinfnoré r Oh B orr( ith the consent of

i€~ 1ion, or any note or notes

Junior Lender, may 'Blnﬁa]ﬂfum;nh@ybtis& A

representing the same,Or any & qase thereof, ar any agreement or
agreements (ing mg guaranties ?m C tlorptlﬁre ﬂ\g %é&ect‘% i§ agreement or the obligations of
Senior Lender lereunder. Without 11m1tat10n, the subordmatlon of the Senior Obligation shall in no way
be affected or |impaired ! 1d Se herel >vocably (s to: (a) any amendment,
alteration, extension, renewal, waiver, indulgence or other modification of the documents evidencing the
Junior Obligation; (b) any settlement or compromise in connection with the Junior Obligation; (c) any
substitution, exchange, releas other disposition of all or any part of the JuniowxObligation; (d) any failure,
delay, neglect, act or omission by the Junior Lender to act in connection with the Junior Obligation; or (e)
any advances for the purpose of performing or curing any.term or covenant contained in the documents or
agreements evidencing the Junior Obligation to whichiBorrower shall be or would otherwise be in default.

4, Amendment. This Agreemestitia\#9%be amended except by an instrument in writing
signed on behalf of each party hereto. ‘

S. 5. Fach notice, tglest,~demancgiconsent, approval « r communication

(hereinafter in t 1referred to collegtive S “n( * and referred to a “notice”) which
Senior Lender o ler is required orpepmitEd@give to the other pr to this Agreemerit
shall be in writi: _ ! | 'sonally delivered
with proef of d« : o seived at the time

so delivered); or (b) sent by Federal Express (or other similar national overnight courier) designating early
morning delivery (any notice so delivered shall be deemed to have been received on the next business day
following receipt by the courier); or (c) sent by United States registered or certified mail, return receipt
requested, postage prepaid, at a post office regularly maintained by the United States Postal Service (any
notice so sent shall be based upon the date of actual receipt), addressed to the respective parties as follows:

Senior Lender: Indiana Housing and Community Development Authority
30 S. Meridian Street, Suite 1000
Indianapolis, IN 46204
Attention: General Counsel



Junior Lender: AmeriFirst Home )&/lortgage

Borrower:

950 Trade Centre Way, Suite 400
Kalamazoo, MI 49002

Joseph D. Porter and Christina Porter
7067 Boardwalk Circle,
Crown Point, IN 46307




NOGN-COLLUSION AND ACCEPTANCE

The undersigned attest, subject to the penalties for perjury, that he/she is Borrower or Junior
Lender, as the case may be, or that he/she is the properly authorized representative, agent, member or officer
of Borrower or Junior Lender, that he/she has not, nor has any other member, employee, representative,
agent or officer of Borrower or Junior Lender, directly or indirectly, to the best of the undersigned’s
knowledge, entered into or offered to enter into any combination, collusion or agreement to receive or pay,
and that he/she has not received or paid, any sum of money or other consideration for the execution of this
Agreement other than that which appears upon the face of this Agreement.

IN WITNESS WHEREOF, Borrower, Senior Lender and Junior Lender have, through their duly
authorized representatives, entered into this Agreement. The parties, having read and understood the
foregoing terms of this Agreement, do by their respective signatures dated below hereby agree to the terms
thereof,

-Dated this _@ M%?nt 1S .
LeN Q'J; FFICIAL!

is D ?ent is the pgerty of

Christina Porter

Borrower(s): Jo

meril"irst Home Mort ge
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Printed: ﬁ @ DG
Title: Q@/zw ¢ :

Senior Lender: 1D ‘;g Y DEVELOPMENT AUTHORITY
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Jacob Sip 08¢



STATE OF M(CA/Z\W\ )

) SS:

COUNTY OF / 4 a h?); 20 )

Before me, a Notary Public in and for said County and  State, personally appeared
Ela_ S . the G Vielhes Lo fings Amee First Home Mg an

Worats , who, being first duly sworn, acknowledged execution of the Tofegoing
Subordination Agreement in such capacity as his voluntary act and deed.

l
Witness my hand and Notarigl Seal ;h,is 2 7 rday of QC%O&?{\ ,200(~.
L4
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the Lake Cogxggty Recorder!
COUNTY OF ) .

STATE OF

Before me; a NotaggPublic inand for'said County'and State, personally appeared Joseph D, Porter
and Christina Porter who, being first duly sworn, acknowledged execution of the foregoing Subordination
Agreement in such capacity as its.voluntary act and deed.

Witness my hand ‘and Notarial Sea! this ’2 day of /(Q/ f W,}@Q_/\/ .9/2, b / Q
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STATE OF INDIANA )
) SS:
COUNTY OF Marion )

Before me, a Notary Public in and for said County and State, personally appeared Jacob Sipe, the
Executive Director of the Indiana Housing and Community Development Authority, who, being first duly
sworn, acknowledged execution of the foregoing Subordination A greement in such capacity as its vol
act and deed.

Witness my hand and Notarial Seal this l1 day of OCDBQ C , 20{,&

This document w
506, Indianapolis, |

idian Street, Suite

I affirm, under the pe
this document, unles

Security number in
erson, Esq.




EXHIBIT A

LOT 113 IN COUNTRY MEADOW ESTATES 3R° ADDITION, UNIT 21, AN ADDITION TO
THE TOWN OF WINFIELD, INDIANA, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 90, PAGE 75, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

EAVS

i

D ;KN P\“\\“

apppaadiie




