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DEFINITIONS

Words used in multiple sections of this documeniare defined below and other words ara definad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} “Security Instrumen” means dogument, which is dated January 8 2017 . - together with
afl Riders fo this documen

{B) “Borrower” is ARTHUR HEMBIONS, SINGL= AN,

LOAN #: 4002161007832

Borrower is the mortgago s Security Instniment;

{C) “MERS" is Morigage Registration Sysiems: im: MERS is @ sepaf on that is acting solely
ss a nominee for Lender: scessers and aéa@xgng MERS Is #:0 1v iy this Sacurity instru-
ment. MERS is organized 1 P.O. Box 2026, Fiint, M

48501-2026 and a street address of 1801 E. Voorhees Street, Suite C, Danville, IL. 61834. MERS telephone number is
(888) 679-MERS.

(D) “Lender” is Rortgage Research Center, LLC dba Veterans United Home Loans.

Lender is a Mlssouri Limitad Liability Company, organized and existing under the laws of

Bissouri. Lender's address is 1400 Yetorans United Drive,
Columbla, MO 65283.
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LOAN #: 400218100783210

{E} “Nots” means the promissory note signed by Borrower and dated Januery 8, 2017. The Nols
states that Borrower owes Lender TWO HUNDRED TWENTY ONE THOUSAND SEVENTY TWO ARD NOMog*=**
I T Y X R E XA AR R 2222222222222 R R X R-R R X-RR AR R4 N X 505 Dauars(U.S‘ 5221'072.80 )

plus interest. Borrower has promised {o pay this debt in regular Periodic Payments and to pay the debtin full not later than
February 1, 2047.

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securily Insirument, plus interest.

(H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable].

[.J Adjustable Rate Rider [} Condominium Rider L| Second Home Rider
.| Balloon Rider C] Planned Unit Development Rider I Other(s) [specify]

L] 1-4 Family Rider [J Biweskly Payment Rider

[%] V.A. Rider

{i “Applicable Law™ means all confrolling applicable federal, state and local statutes, regulations, ordinances and
adminisfrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opin-
jons.

{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bomower or the Property by a condominium association, homeowners association or similar orga-
nization.

(i} “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited fo, pOinf-Of-sa|e fransfers sitamated tallar machine transactinne franafers infiaoted by *Alephone' wire transferg’
and automated clearinghc

{L) “Escrow ltems” mea “o B gesoribe I Setiof 3 §

(M) “Miscelianecus Proc ¢ any compensation, setlement, award of dan wceeds paid by any third
party (other than insuranc ﬁtﬁw ﬁgm@m mage to, or destruction
of, the Property; (ii) conde 7 or of ngofa alt o 5 (i) cox ce in lieu of condemna-
tion; or {iv) misrepresentations Of "BHeSERRTas i3 dhispralba Bind/ p%@qtzi tagpf roverty.

M) “Horigage Insvrance” Mmeans insulance proteciing Lender agﬁgst ongayment of, or defaulf on, the Loan.
(O} “Periodic Payment” means the r&ﬁﬁﬁ% DERABLR: ﬁ?ﬁ)‘gﬁ&xpal and interast under the Note, plus
{if) any amounts under Section 3 of this Security Instrument.

{P} “RESPA® means the Real Estate Sefflemen? Procetures Act (12 U8.C. §2607 etseq.) and its implementing regu~
iation, Regulation X (12 C.F.R. Part 1024, as they might be amaaded from fime fotime, of any additional of successor
iegislation or regulation that goveins the same subject matter. A8 used in this Securily [nsirument, "RESPA” refers to all

requirements and restrictions that are imposed in regand o = “federally refak sge foan’ even if the Loan does
not gualify as a “federally related morigage foan® undaer RES

{Q) “Successor in interect of Borrower” means zny party { thas tz/n title 0 the Property, whether or not that parly
has assumed Borrower's pbligaticns Undegthe Note andlor thiz Sccurily Instrument

TRANSFER OF RIGHTS I THE PROPERTY PR
This Security Instrument sscuras fo Lender: (i) the repaytiait et boan, and all renewals, # dersions and modifications

of the Note; and (i) the performance of Borrower's covanznts and agreements under this Sccurity Insrument and the Note.
Forthis purpose, Borrowei >haraby morigage, grentendeenvay IDRERS (solely as noir for Lenderand Lender's
successors and assigns) fe successors and assighscEMERS the following de praperty located in the
Courty [Type o Regordiyy huisgiction} of Lake

iMame of Recording Jurisdiction . ‘

SEE LEGAL DESCRIPTI D HERETO ANDTMADE A PART 20 BIT A™.

APN & 45-07-09-431-00

which currently has the address of 3130 170th Dr, Hammond,
] [Street] [City]
Indiana 48323 {“Property Address™):
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Secunity Instrument as the “Property.” Borrower understands and
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LOAN #: 400216100783210
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security lnstrun)ent, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the right to fore:c!ose and sel! the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generafly the title to the Properly against all claims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nafional use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniformn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due under
the Note and this Security Instrument shall be made In U.S. currency. However, i any check or olher instrument racelved
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; {b) money order; {¢) cartifiad check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instifution whose deposiis are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designafed in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment If the payment or partia! payments ars insufficlent fo bring the Loan cumrent. Lender may

accept any payment or p: E@l&u Wi e woain wi@ ¥ any rights hereunder or
menk ‘;ﬂlﬁ@l!“é e, oi

prejudice to its rights fo re obligated to apply such
vare acpepted. if each Periodic Payment is an;
NV B e
i Borrower Goes nof 6o so within a réasonable pefiC

paymenis at the time suc its scheduled due date,
then Lender need not pa s until Borrower makes

payment fo bring the Loa St me, Lender shall elther
apply such funds or return ther iIEhmeweldicoiappiied d&iﬁlmxpmpewﬂyeeﬁ d io the outstending principal
balance under the Note imfediately prior tc?:orjdosg;e. No offseg or claxrgL igh Bomower might have now or in the
future against Lender shall ralieve BoroWsr i QM(&X SfeThEE bt Note and s Security Instrument or
performing the covenants and agreements securad by this Security instrument.

2. Applicationof Payments or Froceet . = i a5 ofhe describe Seciion 2, all payments accepied
and applied by Lender sh&!l be applisd in.ine foliowind order of prigtity: (2) interestdue under the Note; (b) principal due
under the Note; (¢} amounis due under Section 3. Such payments shall be applied to ezch Periodic Payment in the order
in which it became due. Any remaining amounts shall be applicd firstio jate ¢l saconc o any other amounts due
under this Security Instrument, and then,io reduce tha principal balance of the Note.

If Lender receives a payment from Borrawer for a delinguent Periodie Payment which includes a sufficient amount
lo pay any late charge due, the pe may be applied 0 the deiinggent pavment and the [ate charge. If more than

one Periodic Payment is

standing, Lender may apply any payment received from Borrow
Periodic Payments if, and

the extent that, each paymenteatibs paid in full. To the extent 1
the payment is appliad to'{he Tull payment of one or s anadsPayments, such exces
charges due. Voluntary pr »nts shall be applied frst to any predayment charges and the

Any application of pa te, Insurance procesds)or Miscgllanedus Proceeds o
not extend or postpone th } or change the amount ofthe Periodic Paym

3. Funds for Esoro rurrower shall pay te Lenaer anthie day Peri
until the Note is paid in fu ds") to provige forvavrient of am
and other items which can e this Security idSment as alie 1the Property; (b) iease-
hold payments or ground ¥, (o} 1 V% quired by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Morlgage Insurance premiums in accordance with the provisions of Section 10. These itams are called “Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Assoclation Dues,
Feas, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptiy fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Bormower's obligation to pay to Lender Funds for any or all Escrow ltems at any time,. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
he amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreg-
ment contained in this Securily Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
Is obligated to pay Escrow ltems directly, pursuant to @ waiver, and Borrower fails fo pay the amount due for an Escrow
itlem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obfigated under
Section 9 to repay to Lender any such amount. Lender may revoke the walver as to any or all Escrow liems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
1 such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lendar
shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

to the repayment of the
Lany excess exists sfier
vy be applied to any late
1$ described in the Note.
'ue under the Note shall

gre due under the Nots,
iaxes and assessments
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LOAN #: 400216100783210

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the {ime specified under RESPA. Lender shall not charge
Horrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless
ain agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
1o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If thers is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary fo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Bormower as reguired by RESPA, and Borrower shall pay
0 Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymanis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all texes, assessments, charges, fines, and impositions atlributable fo the
Property which can attain priority over this Securify Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (8) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion onerate fo prevent the enforcement of the lien while those proceedings

_ are pending, but only until : arg concludad. or(c) sacures from lien an agreement sat-

isfactory to Lender subordi it mwm@n@m ot ny part of the Properly
is subject to a lien which ce sty over this Security instrument, Lender may ver a notice identifying

the lien. Within 10 days of > of NWC@W P@I%h]l}‘ iy or take one or more of

the actions set forth above

Lender may require Bo ’Bhis Fnfime charsaidariabepiate faevaricaii€h nd/or reporting service used

by Lender in connection withthisLoan.

5. Property Insuranc .:sormwer‘ém k@éﬁ%@ﬂ%ﬁﬁrﬁﬁmﬂ%or hereaficr crected on the Property
insured against loss by fire, hazards included within the term “exdended coverage,” and any other hazards including, but
not limited to, earthyuakes =nd floods, orwhich Lend guires Instrance. This insurance shall be maintained in the
amounts {including deductible levelsiand jor the periods that Londer requires. \Whai [ ender requires pursuant to the
nreceding sentences can change during the tenn of the Loan. The insuranee carrier providing the insurance shall be

shosen by Borrower subject o Lender's right fo disapprove Borower's cholee, which right shall not be exercised unrea-
sonably. Lender may require Bormower to pay, in connaction with this Loan, eitheri(a) a one-time charge for flood zong
determination, certification and tracking services; or (b) @ one-lime chargs for food zone determination and certification
services and subsequent charges cach img remappings orf similar chapges eocur which reasonably might affect such

determination or ceriification. Borrower shall alse beresponsibie for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the revigsinl any flood zone determination resulting from an objec-
tion by Borrower,

i Borrower fails to maintain 2n v ofthe coverages dasetibed above, Lender may obtain insurenca coverage, at Lender's
aption and Borrower's exp Lender is under neBhiigatiofisto patthase any partictlar i amount of coverags,
Therefore, such coverage « o Lander, but might or michEnstprotect Bomrower, Be s eqquily in the Property,
or the contents of the Proj el any sk, hasgit el iaaitiant might provide - lesser coverage than
was previously in effect. Be wriedges that the gostafthe thsurance cove ined might significantly
excaed the cost of insuran NG ‘d have ob2NSd Any amounts dic er under this Section 8
shall become addilional de vall bear interest at the

Note rate from the date of disbursement and shai% be payable, with such mi:eresi upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shafl
promptly give to Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any form of insurance
enverage, not otherwise required by Lender, for damage to, or destruction of, the Propertly, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
e restoration or repair is economically feasible and Lender’s securily is notlessened. During such repair and restoration
peried, Lender shall have the right to hold such insurance proceeds until Lender has had an apportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procesds for the repairs and restoration in a single payment orin a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shali not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrowsr shall not be paid out of the insurance proceads and shall
he the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
wessened, the insurance proceeds shall be applied to the surms secured by this Security Instrument, whether or notthen dus,
with the excess, if any, paid to Borrower. Such insurance proceads shall be applied in the order provided for inSecﬁen 2.
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LOAN #: 400216100783210

If Borrower abandons the Properiy, Lender may file, negofiate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days fo a notice from Lender that the insurance carrier h;s offargd fo
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the r]otxce is given.
In etther event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower hgreby assigns to Lenciger
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Nc_zte or ’mgs
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of gneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage 9f
the Property. Lender may use the insurance proceeds either {o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due. .

8. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence‘wghm
80 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of cccupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, alflow the Property to deteriorate or commit waste on the Properly, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order fo prevent the Property from deteriorating or
decreasing in value due to its condiion. Uniess it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connection with damage o, or the faking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of progress payments
as the work is completed, If the insurance or condamnation procseds are not sufficient to repalr or resiore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repalr or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Properiy. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Praperly. Lender shall give Borrower notice at the time of or
prior {o such an interior inspection specifving such ressonable cause

8. Borrowsr's Loal B shall be in defauit it duringy Ol process, Borrowelr or
any persons or entities ac v %W Know it gave materially false,
misleading, or inaccurate or siatements Yo Lender SOr g;liﬁg t§ previds material information) in
connaction with the Loan, Tl S i fcpre s concerning Borrower's
occupancy of the Properi ze&ﬂfg w P@mdh'

8. - Protection of Lender's 'tibs fe R iopeny duddlish W Saglrity Instrument. If (a) Borrower
fails o perform the covenants and agreeme ntaiped in this rity the nt, {b)ihers is a legal proceeding that
might significantly affect Lender's int ﬁ%&ﬂ}kﬁtﬂr@% s Security Inatrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiturs, for enforcement of a lien which may aitain priority over
this Securily Instrument or o enforce faws or regulations), or (€ Bomower has ahandoned the Property, then Lender
may do and pay for whatever is reasonzble orappropiate fo prolect Lander's inferest in the Property and rights under
this Security Instrument, including protecting and/or assessing the valua of the Property, and securing and/for repairing
the Properly. Lender’s aciions can inciude, but are not linited to: (@) paying & sacured by a lien which has prior-
ity over this Securily Instrument; (b) appeaning In court; and () paying reasonable attomeys' izes to protect its interest
in the Property andfor rights under this Seourty Instrument, including its securad posifion in o bankrupicy proceeding.
Securing the Property includes, bul s noldimited o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drainwater from pipes, eliminate building or oiher code viol=tions or dangerous condi-
tions, and have utiliies turmad on or off. Although Lendermayisie action under this Section ¢, Lender doses not have to

do so and is not under any duty or cbligation fo do spiissmdarithat Lender incurs ne lizbiliy for not taking any or all
actions authorized under this Seclion 8.

Any amounts disburs v Lender under thisBection=tshall Latome addiiiona! deb! orrower sacured by this
Security Instrument. Thes wite shall bear interest atihaNole rate from the daie of ement and shall be pay-
able, with such interest, « » from Lender (€ Barower reguesting payme

if this Securily instry leasehold, Borgyessn iicomply wilh ol A 3 of the: lease. Borrower
shall not surrender the les rd interests hetdifiégiveyed aortermin s ground [eass. Borrower
shall nol, without the exp R srrower acquires fee tile

fo the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurancs in effect. if, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance, Bor-
ower shall pay the premiums required fo obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shali confinue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased fo be in effect Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
1085 reserve. Lender can no fonger require loss reserve payments if Morigage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
menits toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, unfil Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or uniil

wrmination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation fo pay interest at the
rate provided in the Note.
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LOAN £: 400216100783290

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance. )

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
menis with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or pariies) to these agreements. T?xese agreaments
may require the morgage insurer fo make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Morigage Instrance premiums). _ ‘

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entily,
or any affifiate of any of the foregoing, may recsive (directly or indivestly) amounts that derive from (or fm_ght be characier-
ized as) a portion of Borrower's paymenis for Morigage Insurance, in exchange for sharing or modrfymg the mcﬁgage
insurer's risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “capfive reinsurance.” Further

{a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agresments will not incresse the amount Borrower will owe for Morigage
Ingurance, and they will not entitic Borrower to any refund.

{b} Any such agreements will not affect the rghts Borrower has - ¥ any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to requsst and chitaln cancaliation of the Mortgage Insurance, io have the Morlgage
Insurance terminated automatically, andlor to recsive a refund of any Morigage Insurance promiums that were
unsarmed at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellansous Proceeds are hereby assigned {o and
shall be paid to Lender.

If the Property is damaged, such Misceliansous Proceeds shall be applied fo restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to

inspect such Property to ensure the work has baen compinted to Lender’s satisfaction, provided that such inspection
shall be undertaken proy forthe renaire apd restoraiios rsement of in 2 series of
progress payments as i ,Dg@umMSmu L cable Law requires inter-
est to be paid on such & & Proceeds, Lender shall not be required o n - any interest or eamings

on such Miscelianeous | A MQEEMn iflall} o2 nder's security would be
lessened, the Misceliane dooads sha ppigd o t e Vthic Sec istrument, whether of not
then due, with the excess, I 21 PHdCBasevnivat iseliansovaiineeeds $5€) 0= opplied in the order provided

for in Section 2.

In the event of z total 2 kifg, destrblgrleake i@@ﬂ%#&ﬁ&ﬁ}%isc&lmn%, Proceeds shall be applied
to the sums secured by this Securily Instrument, whether or not then due, with the excess, i any, paid to Borrower.

In the event of a parfizl taking <estructios oss in value o he Broperty In which the fair market value of the Prop-
erty immediately befare the partiz| akip g, destructionporios: invaius |5 equal iaorgreater than the amount of the sums
secured by this Security Instumertimmediately bofore the partial taking, desiruction, or loss in value, unless Borrower
and Lender otherwise agres Inwil he sums sccured by tis Securily Ins shail be reduced by the amount of
the Miscellaneous Procecds mulfiplied by the following fraction: (a) the fotal 2molint of the sums secured immediatsly
before the partial taking, destrction, or loss in value divided by (b) the fair market value of the Property immediately
bafore the partial taking, dastiuc oss in valus, Any bal 1all be paid to Borrowe

In the event of a parlial takingy desiruction, onioss in valueof the Properiy in which the fair market value of the
Property immediately before the partial taking, destructionSidoss in value is less than the amount of the sums secured
immediately before the partial faking, destruction, ociesdimvnlad unless Borrower and | endér otherwise agree in writ-

ing, the Miscellaneous Proceeds shall be appliedioithe sums e€cured by this Securiy (néirument whether or not the
sums are then dus,

if the Property is at n by Borrower, oflify gfter notice By Lender fo Boro - the Opposing Party {(as
defined in the next senie {© make an awzndio pattie acleim for dameces ‘ails to respond to Lender
within 30 days after the e is given, Lefdey isadinorized to collect ¢ Miscellaneous Procesds
either to restoration or r perty of to the susss secured by this? ient, whether or not then
due. "Opposing Party” r " the party against whom

Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Propertty or righis
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 18, by causing the action or proceading to be dismissed with a ruling that, in Lender’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Properly are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to resioration or repair of the Properly shall be applied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Exdension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender fo Borrower or any Succassor
in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest of Borrower,
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse fo
extend time for payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Succassors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third parsons, entiies
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sey

A
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Instrument but does not execute the Note (a “co-signer”). (a) is co-signing this Security Instrument cnly“ to moritgags,
grant and convey the co-signer’s interest in the Properly under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender ar§d any Qghar Borrower
can agree fo extend, modify, forbear or make any accommodations with regard to the ferms of this Security Instrument
or the Note without the co-signer’s consent. o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument In writing, and Is approved by Lender, shall obtain ali of Borrower's rights an.d beneﬁis
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Sequrity
(nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shalf bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's _defau!t,
for the purpose of protecting Lender’s interest in the Properly and rights under this Security Instrument, including, but
not limited to, attomeys' fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument fo charge a specific fee to Borrower shall not be construed as a prohibition on ‘i:‘n;ee
charging of such fee. Lender may not charge fees that are expressly prohibited by this Securily Instrument or by Appli-
cable Law,

[fthe Loan is subject to a law which sets maxdmum loan charges, and that law is finally inferpreted so that the interest
or other loan charges collected or {o be collectad in connection with the Loan excesd the permitted limits, then: (g} any
such loan chargs shall be reduced by the amount ngcessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceaded permitted limits will be refunded to Borrower, Lender may choosa o
make this refund by reducing the principat owed under the Note or by making a direct payment to Borrower. i a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whetherornot a
prepayment charge is provided for under the Note). Bormower's acceptance of any such refund made by direct payment
o Borrower will constituie a waiver of any right of action Barrower might have arising out of such overcharge.

18. Motices. All notices given by Borrowsr or Lender in connaction with this Sscurity Instrument must be in wriling.
Aﬂ}’ notice o Borrower in connachng with this Saeurity Instriiment shsll he doomed i hove hoen njven to Bormower when
mailed by first class mail o { pofice addrs “means, Motice o any

one Borower shall constit iV Boy e me otherwise. The notice
atddress shall be the Prope uhiess gger has designated a%;?hsts.\ I $$ by notice fo Lender.
Borrower shall promplly v &t oINEE# % ;&m rocedure for reporting
Borrower's change of addy z % 88, fhr it speciiied procadure.

Vishwieenter anf o= ime. Any notice to Lender

There may be only one designz=ige I ae b S ¥ st

shall be given by delivering it or by mailipg iLby grst glass mail & enders 288 sfaied hersin unless Lender has
designatad another address by notice :sfasm ﬁ:ﬁ&ﬂg@’ é‘&éﬁi% this Security nstrument shall not be
azemed to have been given to Lender untif actually received by Lender. if any notice required by this Security Instrument
is also required under Applicable Law, The Applicoblc Law requirer =it will satis™ The comesponding requirement under
this Security Instrument.

16. Governing Law; Severabiliy; Rules of Construetion. This Seourily Instrumen shell be governed by federal
law and the law of the jurisdiction in which the Properiy is locatad. All richis a lions contained In this Securily
instrument are subject to any requiremenis 2nd limitafions of Applicable Law, Appiicable Law micht explicitly or implicitly
allow the parties to agree by confractor it micntbe sient, but s silence shall not be construed as a prohibition against
agreement by contract. In thae even! hal any provision or glause o7 thisSecurity Instrument or the Note conflicts with
Applicable Law, such confijct shall netaiiect other provisions of this Security Instument or the ote which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of hertestulie sender shall mean and includs corresponding neuter
words or words of the feminine gender, (b) words in Siesingular shelbmean and include the lural and vice versa: and

(¢} the word "may” gives se =oreton without anyEhligatichito @S any action.

17. Borrower's Gopy. «r shall be given one topy otthelNGe and of thic S« strument.

4€. Transfer of the P ra Peneficial Migcsst In Butreiver. As used i cn 18, “Interest in the
Properly” means any legal Npierest in heBidneralekiding, but notd ise beneficial interests
rransferred in 2 bond for de ~deed, nsialimentigiies confract o es t, the intent of which is
e fransfer of titie by Bom te

If all or any part of the Property or any Inferest in the Properly is sold or transferrad {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
raquire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notfice shall provide a period
ov not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Accelerstion. If Borrower mests certain conditions, Borrower shall have the
right {o have enforcement of this Security instrument discontinued at any time prior to the earliest of: {a} five days befors

-sale of the Property pursuant to Section 22 of this Security Instrument, (b) such ofher period as Applicable Law might

snecify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Securily Instrument.
Those conditions are that Borrower: (a) pays Lendar alt sums which then would be due under this Security Instrument
#hd the Note ag if no acceleration had occurred; (b} cures any default of any other covenants or agreements; {c) pays afl
expenses incurred in enforcing this Security Instrurment, including, but not limited fo, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’'s interest in the Properiy and
“ights under this Security Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation 1o pay the sums sacured by
mis Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an instibution whose deposits are
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LOAN #: 400216100783210

insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shali remain fully effective as if no acceleration had occurred.
However, this right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other morlgage loan servicing obligations under the Note, this Security Insirument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, if
there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state the name and
address of the new Loan Servicer, the address to which paymeanis should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by &
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an indfvidual litigant
or the member of a class) that arises from the other parly’s actions pursuant {o this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notifled the other party (with such nofice given in compliance with the requirements of Section
15) of such afleged breach and afforded the other parly hereto a reasonable period after the giving of such notice to tske
corrective action. If Applicable Law provides a ime period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acoeleration and opportunity

fo cure given to Borower pursuant to Section 22 and the notice of acceleration given fo Bormower pursuant to Section

18 shall be deemed to satisfy the notice and apportunity to take corrective action provisions of this Section 20,
21. Hazardous Substances. As usad in this Section 21 {(a) “Hazardous Substances” are those substances defined
as foxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxie petroleum products tovie nesticides and herbicides, volatile solvents, materials con-
faining asbestos or form diqactive matedals: (bl “Envigsnnsg federal laws and laws of
the jurisdiction where the .' E 8 cnviy sction; {¢) “Environmental

Cleanup” includes any re jen, remedial action, or removal aclion, as def mmental Law; and (d) an

e | =4
“Environmental Conditio: z '-. 32. & Fi@f r §ind:vise 1Environmental Cleanup.
7 peut eresenceug sposal, 5 %éigf Ielgass ' Hazardous Substances,

Borrower shall not ¢

or threaten to release any Ha7=/i8hs SubsBressonptiidehe MW gl o nor ajlow anyons else o
do, anything affecting the Properiy (ai isat i %ﬁl\;isiagz‘ 1 of agg ﬁlmnm i Law, (b} which creates an Environmental

Condition, or (¢} which, de g the pre Sk nee, cresics a condition that adversely
affects the value of the Property. The precaeding two sentences shall not apply o the presence, use, or storage on the
Properly of smiali quantities of Hazardous Subs! hatare peneraliy eoognized 1o be appropriate to nomal residential

uses and to maintenance of the P roperiy (inciuding, butnot lImietio, Nazar -cusisbsiances in consumer products),

Borrower shall prompily give | ander written notics of (8) any invesigation, claim, demand, lawsuit or other action by
any governmental or reguialony agency ar private panly Involving the “rope ay Harardous Substance or Envi-
ronmental Law of which Borrower has eciual knowiadge, (b) any Environmen 8l Condition, including but not limited to,
any spilling, leaking, discharge, rolease or threat o release of any Hzzardous Substanes, and (c) any candition caused
by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the Property. i Bor-
rower leams, or is netified by any govemmental onregulatory authdrity, or any private partv, that any removal or other
remediation of any Hazardous Substance affecting the Ewiléuyis necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentaflavansdise herein shall create ary obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM CC 8. Bomrower andibendersurihencovenant and sores WS

22, Acceloration; R Lender shall gi¥eRodes to @orrower prior 1o i following Borrower's
breach of any covenan nt it this Secwiinstiiwent (but rot pr ration under Section 13
unless Applicable Lawy ige). The noticesligl specifv: (2} thad Hon requiredtocurethe

default; (¢} adats, not i oiven , by which the defaull must ba
cured; and (d} that faifure to curs the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceading and sale of the Property. The
notice shallfurther inform Borrower of the right to reinstaie -acceleration and tha rightto assertin theforeclosure
procseding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. fthe
default Is not cured on or before thae date specified in the notice, Lender at its option may require immediate pay-
ment in full of all sums secured by this Security Instrument withoutfurther demand and may foreclose this Security
Instrument by judicial procesding. Lender shall be entitled to collect all expenses incurrad in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attomeye’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is pald to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appralsemaent. Borrower waives all right of valuation and appraisement.
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LOAN #: 400216100783210
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insfru-
ment and in any Rider executed by Borrower and recorded with it.
Witnosses:

6~ 7 e

DATE

State of INDIANA Document is
County of LAKE ~ §8: NOT OFFICIAL!

This Document is the pfo emy f
4@ ai Rublic for — (Notary's
j» State Srsofialfy Sphstted RRTHUR  {name of signer),

re ma the unders!
county of residencs) Cou
and acknowiodgead the o

KMy commission expires:

County of residenca:

! ander: Borigage Rosea
NILS 1D 1807

Loan Originator: Anna M
NMLS 1D: 1076832
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'
L

I AFFIRM UNDER THE PENALTIES FORE HEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN S D¢ p QUIRED BY LAW.

Tuler McCoy

Closing Speciaiist

THIS DOCUMENT WAS PREPARED BY:
TYLER MCCOY, CLOSER

(

9

800-814-1103 3829
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EXHIBIT A"
LEGAL DESCRIPTION

File No.: 1611320

LOT 20 IN PARRISH VIEW ADDITION TO THE CITY OF HAMMOND, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 101, PAGE 19, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA. :

File No.. 1611320 g/ ? ﬁ/e

Exhibit A Legal Descripion ) ] Pape 1 of 1



LOAN #: 400216100783210
CASE #: 26-26-8-0731618
MEN: 1003502-8100783210-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
8th day of January, 2017, and is incorporated into and shall be deemed
to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt éheregn
“Security Instrument’) dated of even date herewith, given by the undersigned (herein
“Borrower”} fo secure Borrower's Note fo  Mortgage Research Center, LLC dbia Veterans
United Home Loans, a Missour Limlted Liabillty Company

1 sin “Lend
and covering t BN D 12T 11207 118 CH )
Hammond, I 46 NOT OFFICIAL!

VAGUARANTEED | chiEscDaement isthe propert of . . . - ments made
in the Security irisiidment, iBorrdvdt ed bamiey T@eocdentint and corse as follows:

ifthe indebtedn: s secured herebv he suzranteed orinsured 1mder Title 30, United States
Code, such Title and Regulations issued tharetnder and inéfiscion the dais hereof shall

overmntherights, duties andligbiiiies of Borowerand hender. Anyprovisiors of the Securnt
nstrument or ¢ther Insthruments execuded N conneciion with =21t indebiedness whic
are inconsistent with saig, [itle 'or Regulations, including, but neidimited to, the provision
for payment of any sum in cohneclion with prepayment of the secured indebtedness
and the provision that the Lender may aceeleia > pzyment of the secured indebtedness
pursuant to Covenant i cline Secu;ily Instiumenidre heicby amended or negated to
the extent nececary o conform such instiuinents to said Tile or Regul-ions.

LATE CHARGE 4! L ender’s option, 2450 s allowsd @y applicable statc [ov, Borrower will

pay a “late charoe™ not exceeding TorBeTCeaiEE %) of the overdue payment when
paid more thar 11 (15} days aftepthe: gueda@ifhereof to crover xira expense
mnvolved in har snouent paymghis butsucl ‘fale charos t be payable
out of the proce ' cal® made @sanshisine debledrecs areby, unless
such proceeds ¢ io discharg@fivshentre indeh oo proper costs

and expenses

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 80 days from the date that this loan would normally become eligible
for such guaranty commitied upon by the Degaﬁment of Veterans Affairs under the
provisions of Titfe 38 of the U.S, Code “Veterans Benefits,” the Moﬁg:gee may declarathe
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the properly securing such loan to any transferee, uniess the
acceptability of the assumption of the loan is established pursuant fo Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”} of the properiy shall also be subject to additional
covenants and agreements as sel forth below:

(a) ASSUMPTION FUNDING FEE: Afee egual to one-half of 1 percent {(50%) of the
balance of thig loan as of the date of transfer of the property shall be payable at the ime of
transferto the loan holder or its authorized agent, as trustee forthe Department of Velemans
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LOAN #: 400216100783210

Affairs, If the assumer fails fo pay this fee at the time of transfer, the fee shall constitute
an additional debt o that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and pagable. This fee is autormnatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Depariment of Velerans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instrurments creating and securing the loan. The assumer further agrees to indemnify
the Department of Vieterans Affairs o the exdent of any claim payment arising from the
guaranty or insurance of the indebiedness created by this instrument.

IN WITNEES °
Assumption Pc

OF (s) j_this 2d Loan and
Document is

NOT OFFICIAL!

LN 2 ThisApgament is the property gf - < / 7%(36815

/

ARTHUR HEMMONG the Lake County Recorder! DATE
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