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RTGAGE
THIS MORTGAGE dated January 27, 2017, is made and executed between Craig Scott/Lynn, whose address is
1250 Meadowbrook Dr, Crown Point, IN 46307 (referred to below as "Grantor”) and Peoples Bank SB, whose
address is 9204 Columbia Ave, Munster, IN 46321 (referred to below as "Lender").
GRANT OF MORTGAG For e consideration, Gi ortgages, warrants, and conveys to Lender all

of. Grantor's right, title,
subsequently erected

appurtenances; all watex,

irrigation rights); and
limitation all minerals,
State of Indiana:

Lot 49, in Brooksid
Recorder of Lake (
Document No. 960

1d interest in and to the following described real property, t
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ether with all existing or
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K in utilities with ditch ‘or
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located in Lake County,

96, in the Office of the
rded July 19, 1996 as

The Real Property or its address is commonly known as 1250 Meadowbrook Drive, Crown Point, IN 46307.
The Real Property tax identification number is 45-16-04-203-011.000-042.

CROSS-COLLATERALIZATION.

In addition to the Note, this Mortgage secures all obligations, debts and

liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
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hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. If the Lender is required to give notice of the right
to cancel under Truth in Lending in connection with any additional loans, extensions of credit and other
liabilities or obligations of Grantor to Lender, then this Mortgage shall not secure additional loans or obligations
unless and until such notice, and any other material, applicable notices, are given.

‘As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property descrlbed and (c) aII awards, payments, or proceeds of voluntary or

involuntary conversion il i¥ nation, tort claims, and
other obligations disch: °

| Document 1S
Grantor presently assi Jer all of Grantor's rlght title, and interes ) all present and future

leases of the Property 'N,MQ g'iﬁolll n s to Lender a Uniform
Commercial Code secu terest in the Persona roperty and Rents
THIS MORTGAGE, INCLUO G THE 2R DR HRE AP FAE BeBEk v 1 TEREST IN THE RENTS

AND PERSONAL PROFERTY, IS GIVEN. 2 SECURENTIAR cPayinENT !OF THE INDEBTEDNESS AND. (B)
PERFORMANCE OF ANNY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVER; Grantor waives all rights or defenses| arising by\reason of any "one action" or

"anti- defrmency" law, or any other law which may prevent Lender from"bringing any action against Grantor,
including a claim for deficiency te extent Lender is otherwise entitled to.a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a

power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lepdeér; iblzGrantor has the full power, right, and authority to

enter into this Mortgage. and to hypothecate thelircperty:~Ac) the provisions of this {Mortgage do not conflict
with, or result in a def: under any agreemeni-erfother instidment binding upon Grantor and do not result in a
violation of any law, court decreggor order— applicable to Grantor; jrantor has established
adequate means of ol from BorrowerZioh a=continding basis informa ut Borrower's financial
condition; and (e) Len ide no represéptation ‘toyGraritor about Bor uding without limitation
the creditworthiness of '

PAYMENT AND PERF( o %e rower and Grantor shall

pay to Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possessien and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

_'Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value. .

Compliance With Environmental Laws. Grantor represents -and warrants to Lender that: (1) During the
period of Grantor's ownership of the Proper‘tyd, there has ‘béen no use, generatlon ‘manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to belleve that there has: been,
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except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicabie
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only

and shall not be construed to create any

other person. The
investigating the Pi
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. antor shallnot cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property any portion of the Property. Without limiting the
generality of the foregoing; 1tor will not removep.or grant to any other party the right to remove, any

timber, minerals (ir
prior written consel

Removal of Improv:

iding oil and gas), coal, clay,, scoria, soil, gravel or rock |

D

Grantor shall not™demolish e¥’femove any Improveme

yducts without Lender's

; from the Real Property

without Lender's p >n consent. As_a condition tgfthe removal of am rovements, Lender may
require Grantor tc¢ angements csatisfactory. io SlLender to rep! sh  Improvements with
Improvements of at 2l value.

Lender's Right to E Lender's agentstand represe
at all reasonable ti ) T
Grantor's compliance with the terms and conditions of this Mortgage.

upon the Real Property
‘operty for purposes of

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: ’
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Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender dep03|t with Lender cash or a sufficient corporate surety bond or
other security sati en plus any costs and

attorneys' fees, or tt Id_accrue_as a_rgsuit 3 sale under the lien. In
any contest, Grar of Jmégﬁlmntiﬁah verse judgment before
enforcement again: g Q: r(j? tf:pier aspaiy ad bligee under any surety
bond furnished in t i JM 1 m AL!

Evidence of Payme mssﬂlowmmtrmfbhﬁpltﬂp atiffactory esvidence of payment of
the taxes or assessiments and %I mé@(ﬁoﬁ ental offictal to deliver to Lender at

any time a written statement of the taxes an assessmients against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are-furnished; or any materials. are supplied-te the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the/ wo services, or materials.
Grantor will upon request..c ender furnish to Lender advance ces satisfactory to Lender that

Grantor can and will pay the cost ofisuch improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall prothre 26d, maintain policies of fire insurance with standard

extended coverag Jorsements on a sfewiatementbasis for the full insurable value covering all
Improvements on the Real Property in an afpgunt sufficizftito avoid application any coinsurance clause,
and with a stand: ortgagee clause imgifaver of |Leader. Grantor shal procure and maintain
comprehensive ger Hity insurance M suchmcoverage amounts } ay request with Lender
being named as ad ireds in suchiablity instrance policie , Grantor shall maintain
such other insurar o not limited/tto\hazard, business and boiler insurance as
Lender may require k i t ni ¢ 1 such form as may be

reasonably acceptable to Lender. Grantor shaii deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of twenty (20)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
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and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
" Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
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1s, at any time levied or
the Property. All such
: rate charged under the
All such expenses will
mand; (B) be added to
nt payments to become
ing term of the Note; or
rity. The Mortgage also

5 and remedies to which

e Property are a part of
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description or in the ting Indebtedness section I ' policy, title report, or final
title opinion issued in favor of and accepted by, Lender in connectlon with this Mortgage, and (b) Grantor

has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
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EXISTING INDEBTEDNESS.

nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

The following provisions concerning Existing Indebtedness are a part of this

Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. . Grantor shall

neither request nc¢
written consent of

CONDEMNATION. Th:

Proceedings. If ar
and Grantor shall
award. Grantor m

the proceeding and

deliver or cause to

Document 1s
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s may be requested by

Lender from time to time to permit sucl tion.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the.net proceeds of the award be applied to.the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' feaes incurred by Léender in connection with the condemnation.

IMPOSITION OF TAXE
relating to government;

FEES AND CHARGES BY GQVERNIVIENTAL AUTHORITIES
axes, fees and charges aré\ainartief this Mortgage:

The following provisions

ute such documents in
to perfect and continue
s, as described below,
gage, including without
gistering this Mortgage.

Current Taxes, Fees and Charges. Uponstequest by ‘kender, Grantor sha!l cx
addition to this Mc nd take whate¥af otheri actior:is requested b
Lender's lien on t nerty. Graater shallreimblrse Lender

together with all e: ad in recd-’r_dihg, perfecting or contin

limitation all taxes, ry stampSZeieatier charges ft

Taxes. The follow 1 hich thi ion & acific tax upon this type
of Mortgage or upon all or any part of the indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement.

This instrument shall constitute a Security Agreement to the extent any of the



MORTGAGE
Loan No: 60500024988-1 (Continued) Page 7

Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written d

[ )
Addresses. The m 7: D@)@u:mentmsb 5¢ from which information
concerning the se: ranted_ by this Mortgage may_b ich as required by the
g e NO OISR

FURTHER ASSURANC Tmﬁugﬁ%eﬁfqgo@ﬂ@iprwﬁv% Beting further assurances and

attorney-in-fact are a part this Mo tga
e Lake County Recorder! _
Further Assurances. (At any tlme and from time to time, upon request of Lender, Grantor will make,

execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, record refiled, or ccorded, as the case may be, at such
times and in such pffices and places as Lender may deem appropriate, any and such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the.seie opinion of Lender, be necessary
or desirable in order to effectuate, complete, | perfect, icontinue, or preserve (1) orrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (. the liens and security
interests created by this Morigage on the Property, whether now ewned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to theiconirary in writing, Grantor shall reimburse Lender for all

costs and expenses.incurred in connection withMhermatiaers referred to in this paragraph.
Attorney-in-Fact. | antor fails to do anyge¥thethingsYeferred to in the prece | paragraph, Lender may
do so for and in roe of Grantor- afidk at “Grantorskexpense. For st rposes, Grantor hereby
irrevocably appoint as Grantor's attorney=in-fact for the purpose 3, executing, delivering,
filing, recording, ar Mother things @Simeycheinecessary or de ender's sole opinion, to
accomplish the mat o in the precédingiparagraph.

FULL PERFORMANCE. |f Borrower and-Grantor pay all the Indebtédness en due, and Grantor otherwise

performs all the obligations |mposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
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and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including fa al security interest or lien)
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judicial proceeding, salf-heip .arepossession omany othemmethod, by anysereditor Borrower or Grantor or
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of Default shall not apply if there iis a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of [the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender writt tice of the creditor rifeiture proceeding 1 deposits with Lender
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between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or

Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness.

Lender shall have the right at its option without notice to Borrower or Grantor to
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declare the entire Indebtedness immediately due and payable,
Borrower wouid be required to pay.

including any prepayment penalty that

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

wihothoar Ar nnt any

obligations for which the payments are made

Lender may exercis

Appoint Receiver.
part of the Prope
preceding foreclost

Jofuimientis., .

NOLOEFICIALL

proper grounds for the demand existed.

- through a receiver.

possession of all or any
o operate the Property
the proceeds, over and

above the cost of m§®0@ﬁ‘fﬁ%ﬁf igdeh‘.é + serve without bond if
permitted by law. Lender's right to_the_app ntment o recey ll exxs. kether or not the apparent
value of the Property exceeds ﬁr'nﬁ&lﬁ el S'unt. Employrent by Lender shall not
disqualify a person|from serving as a receiver.

Judicial Foreclosure. Lend: obtain_a judicialfdecree aclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgme With 1 act to any Grantor who also is pe vdiable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the ‘exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid. . ut relief from any Ind or other valuation and appraisement laws.

Otheli Remedies. |

available at law or I

Sale of the Propert
and all right to hav
sell all or any part
entitled to bid at ar

Notice of Sale. Le
Personal Property o

der shall have all other rightsiand remedies provided in thi

Juity.

he extent permitt&d by applicabie law, Borrower and

arty marshalleds

tor raaconabla notice of ¢

(R A

In=exercising-its rights and rer
sperty togetherior. separately, ih one sale ¢
all or any poriionsef the Propert

o3

Viortgage or the Note or

antor hereby waive any
, Lender shall be free to
3 sales. Lender shall be

»f any public sale of the

itended disposition of the Personal

Property is to be made. Reasonable notlce shall mean notlce glven at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
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prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage,

including without limitation any notice of

default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when

actually received by

recognized overnight ¢
registered mail postag
copies of notices of fo
to Lender's address, &
notices under this Mor
the notice is to change
times of Grantor's curf
Grantor, any notice giv

7 NTHEAESS.
NOTOREICTIALY,

7 d:{/ﬂi@d%j gw%@?cggmésé Q%&iia%etiéirfg:;trees k

. addresdthenlegthis QWVB&C@ﬁdﬁJﬁEd by law

by Lender to any Grantor is deemed to be notice given to a

sited with a nationally
s first class, certified or
of this Mortgage. All
Mortgage shall be sent
change its address for
/ing that the purpose of
p Lender informed at all

" there is more than one
irantors.

MISCELLANEOUS PROVISIONS follc allan ovisior yart of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties to the matters set forth in this M No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the altaration or amendment.

e, Grantor shall furnish
jom the Property during
/operating income" shall
stion with the operation

e Property is used for purposes other than Grantor's resid

est, a certified statement_ofunet, operating income receivec

al year in such form agd\detaibiasiender shall require. "I
m the Property legsrall cash expenditures made in

Annual Reports. [
to Lender, upon re
Grantor's previous\{
mean all cash receipts
of the Property.

Caption Headings. t
used to interpret ol

dings in this Mortgage are for convenie
risions of ‘thissViortadge;

5 only and are not to be

Pt

a aoverned Bv federal law app r and, to the extent not

iflicts of law provisions.

Governing Law. T
preempted by fede o
This Mortgage has been accepted by Lender in the State of Indlana

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’'s rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
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may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. [f feasible, the offending provision shail be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and A 1 n transfer of Grantor's
interest, this Mortg gjﬁmﬁ 1s, their successors and
assigns. If owner Propé (o ﬁrs Q irantor, Lender, without
notice to Grantor D@Ian \ ithyrr his Mortgage and the
Indebtedness by w f eM o e%ﬁxmgb ¥ ' the obligations of this
Mortgage or liability under iR {gipyiséitfrent is the property of

Time is of the Essel Time ithfeﬂ]gm%ﬁwemEme}!his Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury frial in any action, proceeding,
or counterclaim brought by any party against other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically ted to the contrary, references to dollar amounts shall mean amounts in
lawful money of the United States.of America. Words and terms used in-the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in‘the Uniform Commercial Code:

Borrower. The woard "Borrower” means BPD lnvestment Group, LLC an [ndiang Limited Liability Company
and includes all co-signers and co-makers SIgn.ng tl~e Note and all their successors and assigns.

Default. The word "Default” means the Derau‘t set forthy ,n thls Mortgage in the/section titled "Default”.

Environmental Law 2. words "Enwronmemal Laws" ‘r'nevan any and all st deral and local statutes,
regulations and orc €lating to the protectionof iuman health or i iment, including without
limitation the Con rironmental RFesgonse,. Compensatio dility Act of 1980, as
amended, 42 U.S.( 01, et seq. (C“CEREGIAY), the Superfi nts and Reauthorization
Act of 1986, Pub 9 M rtation Act, 49 U.S.C.

Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Craig Scott Lynn.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
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quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,

modifications of, ¢ substitutior nents and any amounts
expended or adval Mummtoq]s; incurred by Lender to
enforce Grantor's « under this Mortgage, including, but not ttorneys' fees, costs of

collection and cost 5C NWGE?}@I%%! gl vided in this Mortgage.
Specifically, withot jratiou Indebtedness incy es all amounts that may directly secured by the
Cross-Collateralization ¢ro Asiersof ¥ Merigans. is the property of ‘

Lender. The word “Lender” mddngPesplee ﬁﬂmatysRﬁmrdeMd assigns

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word ote" means_the spromissony notegdated| Januarym2s, 2017, in the original pringcipal
amount of $205,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutior s/promissory note or agreement.
The maturity date of the Note iswJanuary 27,/2018.

Personal Property. The rds "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor,.and-now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and‘addvglons to, aIl replacements of, and all substitutions for,
any of such proper and together with all . t all insurance proceeds
and refunds of premibms) from any sale or '

Property. The wor B " means colﬁéctlvely the Reéi Eroperty and the P al Property.

Real Property" ?'aqean t'1e redl pl*operty, interes 1ts, as further described
JAD ‘,\ o

S 1! u\‘

Real Property. The
in this Mortgage.

Related Documents te Il pr credit agreements, loan
agreements, environmentai agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
‘or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Cralg Scotf Lynn

oD AN R LR R
NOT OFFICIAL!
STATE OF J/L 5

/. ‘Fhlis Document is the property of

/ the Lake County Recgxder!
COUNTY OF q > )
On this day before me, the undersigned Notary Public, personally appeared Craig S¢
be the individual described in and,who executed the Mortgage, and ackiaewiédged
Mortgage as his or her|free and voluntary act and deed, for the uses a)w %urposes th
Given under my hand and offici: this j’Z _ day of. m’l/w
By, { D«m« 7/%1 ;.;‘“ RS Qesndmg at\_ }"/AA/Z!U’
Jd ~ ’-h)f/’" e *f‘/L )
~1_ cijn’ L g

Notary Public in and for tha State of

\
1 /TA‘{’*

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (PATRICIA HOFFMAN, Commercial Loan Processor).

This Mortgage was prepared by: PATRICIA HOFFMAN, Commercial Loan Processor




