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2 FY)CORVERSIGN SEGON |
THIS MORTG OFFSI@JW ) isg January 31, 2017

("Date”). The amie Horton an unmarried woman whose adc 4307 West 25th

Place, Gary, IN 464 Thrsa\Brﬁdi!lmtq@whdmpmnvytmf awer's successors and
assigns. This Securily Inst nt;akeé] ﬁé\e Secret of Hou ing and Urban Development, whose

address is 451 Seventh St AR ¢ ' or "Secretary"). Borrower has
agreed to repay to Lender amounts which Lender is obligated to advance, including |future advances,
under the terms of a Home Equity Conversion Mortgage Adjustable Rate Loan Agreement ("Loan
Agreement") dated the same, date asgthis Seeuiity nstrument’ The agreeiment 1o repay is evidenced by

Borrower's Note dated the same date as this Security trument ("Second Note"). This Security
Instrument secures to Lender(a) the repayment of the debt evidenced by the Second Note, with interest,
and all renewals, extensions and modifications of the Second Note, up te.amaximum principal amount of
TWENTY TWO THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S. $22,500.00); (b) the payment
of all other sums, with interest, /advanced under Paragraph S to protect the security of this Security
Instrument or otherwise,due_under the terms of this curity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Second Note. The full debt,
including amounts described in (a), (b), and (c! @@v not paid earlier, is due and payable on June 05,
2071. For this \E tgage, grant and convey fo Lenhder and Lender's
SuCcessors an signs the following de geated in LAKE County, Jridiana:
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SEE LEGAL L TION ATTACHEI?JHERETO AN[}, M§DE A PART HER
z, I
which has the D7 Wast 25th lgfa% STERIN 46404 (P rope
TOGETHER V ) d d all easements,

rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
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Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security Instrument”). Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.

1

51?(32?3? ; fem(é{fﬁiséafff/ irg , and interest on,
Paymen pert L ohlrdeal B WEr SRl Modeal crores consisting of property

taxes, h: ng remlums flood msu ce premiums, rour. ndominium fees,
planned Jc‘)ﬁi dﬁ&ﬂﬂ@ cial assessments
that may be required yand shell provide evidence of

payment to kender, unless Len pays propem arges as prowded for in and in accordance with
the Loan Agreement.

Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether| now in existence or subsequently 'erected, lagainst any hazar casualties, and
contingencias, including but not limited to fire and flood, for wh ar requires insurance. Such
insurance shall be mainiainad in the amounts and for the periods that Lender requires; Lender has
the discretion te increase or decrease the armount of any insurance required at any time provided

the amount is equal to or/greater| than any & required by the Secretary of Housing and
Urban Developments(‘Secretary’). Viihether or notyizender imposes a flood insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or
subsequently erected, against loss byst o)thezextent required by the Secretary. If the Lender
imposes insurance requirements, Aaliyr | be carried with companies approved by
Lender, : the insurance policies shall be held by Lender shall include loss
payable in favor of, and in --;’ > Lender

dlate notice by * may make proof

In the ev Borrower shall e

of loss if intly by Borrowé '@‘Mﬂ’*.\ rance compapn’ 1ereby authorized
and dire: ment for such 10ss to Lender, mstead nd Lender jointly.
Insurance proceeds shall be applied o restoration or regair of the damaged Property, if the

restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
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proceeds shall be applied first to the reduction of any indebtedness under the Second Note and this
Security Instrument and then to the reduction of the indebtedness under the First Note and First
Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Second Note and this Security Instrument and the First Note and First
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrowe 1o 1 cupy the Property

as Brre “DeCaMERTTS

Borrowe algalgti A1V r t upstantially Property or allow
the Prop NWT @ﬁ mm;&gm 50 be in default if
Borrowe i _the loan application process, gave materially false or in ite information or
statemenis i rﬂh r Ediled ta providd s ddn @it ey e rﬂf fan) in connection with

Bormowors o mam@wam%@m&? o e

leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to

the Property, the leasehold and f hall not'be merged ur Lender agrees to the merger in
writing.
Charges to Borro and Protection of Lender's Rights in P arty. Borrower shall pay all

governmental or municipal'charges, fines and impositions that aresnot included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is cwed the payment. If
failure to pay would“adversely affect Lender's interesi/in the Property, upon Lender's request
Borrower shall premptlysfurnish tc_Lender receipis evidencing these payments. Borrower shall
promptly >charge any lien which has pnqﬂﬂ over this Secunty Instrument in manner provided

in Paragtaph 14(c). “OER’S 7

If Borrower fails (o make these pa)g}t; ts ar pay tw-, operty charges requiréd by Paragraph 2, or
fails to p any other covenantsgand agreemen fcontained in this Sect strument, or there
is a leg that may signiﬁcan a..eut tenders rights in derty (such as a
proceedi wtcy,for condeﬁ/n&bon crios entorce laws or rege N Lender may do
and pay recessary to mb;gr“ \@hJe of the Prog ler's rights in the
Property ant of ‘property %&és hazard insurar ms mentioned in
Paragray

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all

11 0 0 0 4 1 8 8 3 % * M C 2 N b S E C R T =%
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amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemr & d consequential, in
connectis mﬁiﬁlm& f or conveyance in
place of /shall ) S il st to the reduction
of any in 3 Rde i rity lpstgime n to the reduction
of any in ot Nﬁﬁ?ﬁﬁﬁrﬁ@f&m. / ss proceeds over

an amou to pay all outstanding indebtedness under the Secgntd and this Security
Instrume Th O FiRst Bdci ﬂpﬁll'ﬁéfpémﬁ\ s entity legally entitled
thereto. the Lake County Recorder!

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower NIATiS marriedunder the lawsofiN/A to N/A ("Non-Borrowing
Spouse"), who is not a Borrower under the terms of the Second Note, Loan Agreement or this
Security|[nstrument

(a) Eligible_Non-Borrowing Spouse. A Non-Borrowing Spouse identified| by the Borrower

who\meets, and continues to meet, ihe Qualifying Attributes requirements established
by the Secietary that thie Non-Borrowing Spouse must satisfy in order to be eligible for

the Deferral Period. . ’&\MW
' 7%

(b) ligible Non-Borrowi 'ncg. puse. A ‘r;:)’ Borrowing Spouse who does not meet the

Jualifying Attributes requitgmenis-estasished by the Secretary if e Non-Borrowing
must satisfy in @ ar ioche ellcub gfor the Deferral Peric
10. Ground: ration of Deb t?;/ 4): o $~‘
’/‘ ’ V\ —\\
y W
(a) Dt Death IS

(i) Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in
full of all sums secured by this Security Instrument if a Borrower dies and the Property
!I !I
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(ii)
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(c)

(ii)

o
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is not the Principal Residence of at least one surviving Borrower.

Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the

following conditions are, and continue to be, met;

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower’s lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c. Such Ellglble Non-Borrowing Spouse has established legal ownership or

TURRAETERS,
 NOTGHETETATY

i< Bilspardgrept uinie ndp licAiveopato peirisid E g

au::sealmﬁi‘é]ﬁ%ﬁ&ﬂﬂgg mggﬁm Ppouse ¢

I'fould any ¢
deferral cease to be met such a deferral shall immediately cease a

will become“immediatel - and able in & ce with
Paragraph 7(2)(i) of the Second N

and Payable — Sale. [ender may require imme yment
2d by this Security Instrument if all of a Borrower's titie in the Prc
icial interest in a trust owning all or part of the Property) is sold or o
o0 other Borrower retains fitle to the Property in fee |simple or retain
e for not less than 99 years which is renewable or & lease having a

ss than 50 years beyond the da

2 of the 100th birthday of the yo

iy time.

P

Note, the Loan
sfied; and
ble for any other

3 Non-Borrowing
Further,
1e conditions for
the Second Note
1e provisions of

full of all sums
rty (or his or her
rwise transferred
leasehold under
maining period of
gest Borrower or
an interest in the
Lender requires

e payment in full
ary, if:

asons other than
ther Borrower; or

For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy

4 1 8 8 3 =% * M C 2 N D
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(d)

the Property because of physical or mental illness and the Property is not the Principal
Residence of at least one other Borrower; or

(iif)

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under Paragraph 10(c).

An obligation of the Borrower under this Security Instrument is not performed.

Notice and Certification to Lender. Borrower shall complete and provide to the Lender on
an annual basis a certification, in a form prescribed by the Lender, stating whether the
Property remains the Borrower's Principal Residence and, if applicable, the Principal
Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a
Non-Borrowing Spouse in Paragraph 9 and the identifi ed Non-Borrowing Spouse qualifies as
an d provide to the

Le ﬁé %% ation, in a form
pre e Len éjﬂiiﬁ ents 1o

ion of a Deferral

Pe 1€ ariod, the annual
Pri N@W(ﬁ 1@0 led to the Lender
by ligible Non-Borrowing Spouse. The Borrower shall alsc, Lender whenever
any of ihe Adnsidtddic Pareant e property of
(e) Notice'to Secr&g’? Lﬂk&&gnm&ﬁﬁ%ﬂ’fgecretary and Borrower whenever
the loan becomes due and payable under Paragraph 10(b) and (c). Lender shall not have the
right to commence forecl Il Borrower has had thirty (30) days after notice to either:
(i)| Correct'the matter which resulted irf the Security Instrument coming due and payable;
or
(iiy Pay the balance in full;
(i) Sell the Property for the lesser of,the balance or ninety-five percent (95%) of the
appraised value and apply the -‘; -proceeds of the sale toward the balance; or
(iv avide the Lender with " reclosure
( Nc » Secretary and Eligii A Eg Spouse. Len >tify the Secretary
an iaible " Non- Borrowvhg'xSpouse ‘wn eger any event liste igraph 10 (b) and
(e) ing a Deferral Peﬁ;.lo&. 4
VDI 5‘ \
(g) Tr e of'a Borro’\?véfe’?@f 'ﬁigrest in thr o which meets the
rec Se he Property fo a

Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust
shall not be considered an occupant or be considered as having a Principal Residence for

* 1 0 0O 0 4 1 8 8 3 % = M C 2 N D E C R T *
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-

purposes of this Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obllgatlons that it secures shall remain
in effect is not required to
permit r ﬂtﬁmw;i% € )mmencement of
foreclost gs wif i i precs: mencement of a
current f p ; iy rei j cludefogeclo ferent grounds in
the futur € Nﬁm aﬁgmq&hﬂe ument.

13. Deferral Peri Tlﬁaﬁmumwﬁeislﬁtmpmpemyécﬁﬁ mavailable because a
Non-Borro S Oousg s for a Defercal Period and has
become | an fjnelzlble rrowmg‘( @%‘2}3& Lﬁ%@ﬁ@%erral Peried nor the Security
Instrument may be relnstated In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agr ant or this S ity Instrt t has not | et or the Note has become
eligible to be calledsdue _and payablerand is in default for a reasonpether than death, an Eligible
Non-Borrowing Spause may have a Deferral Period and 5 Security Instrument reinstated
provided that the,condition which resulted in the Deferral Peri g is corrected within thirty
(30) days. A Lendermay require the|Eligible Non-Borrowing Spousetto pay foreclosure costs
and reasonable ‘and customary attorney’s fees and expenses properly associated with the
foreclosure proceeding, such costs may not be added tothe Principal Balance. Upon reinstatement
by an Eligible Non-Ecriowing Spo_ve, the Deferral Period and this Security Instrument and the
obligations that it secures shall remain i as if the Deferral Period had not ceased and the
Lender ! not required immediate Jindull. However, Lender is not required to permit
reinstatement if; (i} Lender has a 1' fietaiement of either the Deferral Period or this
Security Instrument within the past imirediately preceding the ent notification to
the Eligil Borrowing Spouse-ing giis due and paya* tatement of either
the Defe r this Security:Instrtment wills preclude for he future; or (iii)
reinstate er the Deferral Per .01, Sec irity Instrument will fect the priority of
the Sect t 0 INDIAND 7

14. Lien Ste

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this

]
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Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except the First Security
Instrument described in Paragraph 15(a) this Second Security Instrument and any
subordinate liens that the Lender determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to protect
the lien status of future loan advances. Borrower agrees to execute such documents. If state
law does not permit the onglnal lien status to be extended to future loan advances, Borrower

(o]

0 0
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wil urity Instrument.

(b) Ta )C .D&meeuﬂéuis in are aferral program, if
- NOTOFFICTAL!

(¢) Pri :ns. Borrower shall promptly d|scharge any lien which i over this Security
Ins 56 Hotowark1a)eGEas it p(pﬁjf}é jation secured by
the Jien in a ma mgm%(gg 6& od falth lian by, or defends
against enforcenﬂi??o 35 ﬂgllgpthe Lendei's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the halder ofthe li ment satisfactory to Lender subordinating the lien to all
amounts secured by thispSecurityminstrument. |f ‘Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security [nstrument, Lender
may give Be er a notice identifying the lien. Borrowel il sfy the lien or take one or
more of the actions sat forth ebave within ten (10) days of thexgiving of notica.

15. Relationship to First Security Instrument.

(a) Second Security instrument. In ong_thg, ecure payments which the Secretary may make to
orlon behalf of Borrower pursuan?ﬁ%@-"—t 1255(1)(1)(A) of the Nationa! Housing Act and the
Loan.Agreement, the Secret 5S requi .1'@, orrower fo execute 2 Second Note and this
Se 3 Security Instrument, rmwer alsoYhas executed a First Nc nd First Security
Ing N, E;— g

§ 3
(b) Re >t First and Seepnd Secur ,;ty [mstrumente » by the Secretary
: 4 2l o
sh ed inthe debt Uh@fg‘\h First Note un
(i) g S5¢
(i)  The Secretary accepts reimbursement by the holder of the First Note for all payments

S

E

R

T

*
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made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or (ii} and the Secretary makes payments to Borrower, then Borrower shall not:

(i)  Be required to pay amounts owed under the First Note, or pay any rents and revenues
of the Property under Paragraph 24 to the holder of the First Note or a receiver of the

Property, until the Secretary has required payment in full of all outstanding principal and
accrued interest under the Second Note; or

0 B 1 T o ot 2oy e
i Nsﬁﬂgeﬁ:mﬁrii&lt' o =irst Note.

(d) No of the Secretary. The Secretary has no duty to the hotd the First Note to
enforce co/Biants dotRecsa HECSEE0hE BACHSHT @d‘f s{o preserve the value
of thé Property, h@ Igg gy be une {o collect amounts
owed under the lﬂfﬁﬂi{é@géa ﬁ%sféé ﬁmggmph 15.

16. Restrictions on Enforcement. Notwithstandinc ything el this. Security Instrument, the

Borrower shall not berebligatedatorcompiyawith thescevenants hersofpand Paragraph 24 shall have
no force |and effect, whenever there is no outstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by lLender in exercising any right or
remedy shall not'be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint andySeveral Liability. Borrower may not assign any
rights or lgatlons under this Security Instrsment or the Second Note, except to a trust that meets
the requiremeants of the Secretary. Bo n@‘ﬂ&u éhants and agreements shall bejoint and several.

Notwithstanding anything to the co HRS? herein, uponthe death of the last st ing Borrower, the
Borrowel cessors and assig .II|| be boum H perform Borrowel ations under this
Security Y .

19. Notices. Borrower provide -i@milb- S*Security Instrur iven by delivering
it or by class mail unlest nlicahle law a ‘her method. The
notice s Borrowers jointly

designate. Any notice to the Secretary shall be given by fi rst class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice to

*« 1 1 0 0 O 4 1 8 8 3 =* * M C 2 N D S E C R T =%
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Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Second Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the
Second Note are declared to be severable.

21. Borrows of d 'd Note and this
Security 0

Document is

22. Third-P¢ a t{ﬁ i qar; pn y for an Eligible
Non-Bor p N gi:j) ar i 1& ! ights or remedies
upon an er than the parties. Borfow: agrees that it is nota beneficiary to the
Contract of Jr I&%ﬁmﬁéﬁ Of

23. Capitalized: Terms. Ela%ﬁaﬁzg( terms n‘c}tn ﬂng in (ﬂms gecﬁrity Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS«Borrower and Lender further covenant and agreea as follows:

24. Assignment of Re Borrower unconditionally assigns and ° o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and heraby directs each fenant of the Property to pay the rents to Lender or Lender's
agents. wever, prio Lender's notice to TO of Borrower's breach of any covenant or
agreement in the Security [nstrumeiii;, Borrowerishailir€ollect and, receive all rents and revenues of
the Property as trustee for the benefit of Q_QQF nd Borrower. This assignment of rents constitutes
an absolute assignment and not an a ) ~‘f )diltlonal security only.

If Lende as notice of breach te? 24 * shall be held by
Borrowe stee for benefit of E& der only, to a d by this Security
Instrume hder shall be entltged to coilect and p°ce|ve all of the re Property; and (c)
each ter orty shall pay all ranis. duﬂ: "and unpaid to ender's agent on
Lender's d fo the tenant: *r@,w V\ﬁ\@\x\\\\

Borrowe N Il not perform any

Mortgage Gadence Document Center © - 0266 12/16

* 1

act that would prevent Lender frommexer'cr:ismg its nghts under this Paragraph 24, except as

provided in the First Security Instrument.
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25,

26.

27.

*
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Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at -
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when-
the debt secured by this Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 19. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than thirty (30) days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or

before 1| i y = » secured by this
Security r ﬂm iei gﬁfjg‘ e »erty. The notice
shall fu BorsoWer S aiter a and the right to
assert i1 ol cEd 151 m {1 other defense of
Borrows m@d Q efﬁn Il i 1 before the date
specifie ﬁ 3#1 ent in full of all
sums secui g ¢ﬁ'£ %Mnﬁé%gg 1y foreclose this
Security Instrument t [ ntitled to coliect all expenses
incurred in pursuing the remedies prowded in thls Paragraph 25, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

Lien Priority. The full®amount secured by this Security instrument shall have lien priority
subordinatefonly to the'full amount secured by the First Security Instrament.

Adjustable Rate Feature. Under the Note, the initial stated interest rate of 4.224% which accrues
on the Principal Balance ("Initial Interest Rate") is'subject'to change, as described below. When the
interest rate chang > new adjustad interesi ili'be applied to the total outstanding Principal
Balance. Each adjustment to the interest rate will be based upon the interbank offered rates for one
year U.S. dollar-denominated deposutw\%}jh on market ("LIBOR"), as puhlished on the first
business day of each week in the "/{ﬁ_gtlon of The Wall Street Journal("Index") plus a
margin. dex is no longer av; Ie Lender” wituse as a new inde dex prescribed by
the Secr ler will give Borr« r notice=af the.# ufew Index.

Lender v calculat|on¢ descrabed balow; to determir isted interest rate.
The inte ange on fﬁe gr% y Q? March, 2018 that day of each
succeed lay of eacht éﬂ‘ng month ("Che the loan is paid in
full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)

1T 0 00 4 1 8 8 3 = * M C 2 N D E C R T =%
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days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A Percent (N/A %)

The Calc ¢ limitation(s) and

cquale ﬂﬁﬁﬁﬁflﬁﬁﬁﬁ ihm e Inerest e
28. Release N@%s@FdEIGlAIg&. shall release this

Security L Lender may charge Barrower a fee for releasmg ty Instrument, but
only if the fee 16 9. thirdpEFA. tl?kenmm e fee is permitted

under Appficable Law.¢h e Lake County Recorder!

29. Waiver of \faluation and Appraisement. Borrower waives all right of valuation 2nd appraisement.

30. Riders to this Security lnstrument. [fione or meréwiders are exgeuted by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall incorporated into
and shall amend a upplement the covenants and agreeme s Security Instrument as if
the rider(s) were a partof this Security Instrument. [Check applicablerbox(es).]

[ 1 Condominium Rider [\ ] Planned/Unit Development Rit
[ ] Shared Appreciation Rider \»q\\,J{J.]Lpther [Specify]
> al) ) R )
:}:‘m{r ", 7",
BY S IG BELOW, Borrow: ”afccepts and & lées to the terms and 1ants contained in
p this Security | nt and in any nder(’s) executed by Bormwer and reco
i C
%C@Wz & : < v, I

Borrower - N

= 1 1 0
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I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security

number in this document unless required by law.

V\JU\J( s

Preparer - Printed Name

[Space Below This Line For Acknowledgment]

State of indiana
County of ___ 1
Before me, a I

who acknowle
that any represeniat

Document1s.

c NQE!SE@EEI(:] % ! Al
1 execution of the foregoing mortgage, and who, hav o

ThasiDoenswantues the property of

ly sworn, stated

Witness my heind and Notar]
County of Residence:
My Commission Expires on’ Q== "Feor7

2«(2’}/ & Vs
\X'So. \»—v/g/ @\C :\Sn:

Signature: |

Printed:

This Instrument, Prepared By:
Preparer: _A 17 /i
Finance of America Reverse LLC

8909 8. Yale Avenue

Tulsa, OK 74137 v. .

Origination Cor ance of Americ e‘vé;se_LLC
NMLSR ID 9 e

Originator: Scc
NMLSR ID

* 1 1 0 0 0 4 1 8 8 3

Mortgage Cadence Document Center © - 0266 12/16
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Apkeoupty Bacorder! 4%
e

e ohnny P. Castor
LR RLILT RS

N

Sopeerredat, Resident Of,

! :‘“o“‘.’.: *2 Lake‘ c°unty

g7 s § Commission Expires:
§ e 9132017

¢
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EXHIBIT A

Legal description attached hereto as Exhibit "A" and by this reference made a part hereof

AR TR AR

Mortgage Cadence Document Center © 3312 01/06



American Land Title Association ALTA Commitment Form
Adopted 6-17-06

=48} FIDELITY NATIONAL TITLE INSURANCE COMPANY  $44-808-5299

'r.

Title No ARS-5450

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA, AND
IS DESCRIBED AS FOLLOWS:

LOT NUMBER FORTY-THREE (43), SECOND ADDITION TO OAK '\ SAME APPEARS OF
RECORD IN PLAT BOC ]j RECORDER'S OFF u; \ ' {DIANA,

ocumen

NOTOF] ZM.CAW

e ThlshﬂmhmMasﬂﬂéltpmivm oo
Being the same property conveyed to%ilﬁ%ﬂ&gﬂmwm%dﬁg'aim Deed dated November 13, 1995

and recorded October 8, 1996 among the Land Records of Lake County, State of Indiana in 96066951,

Parcel ID: 45-08-18-302

S

/VDIANP,
Copyright 2006-2009 American Land Title Association. All rights reserved. AMERICAN
LAND TITLE
The use of this Form is restricted to ALTA licensees and ALTA members ASSOCIATION
in good standing as of the date of use. All other uses are prohibited. 1
Reprinted under license from the American Land Title Association. %h



