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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument ns this document, which is dated January 23, : together with
all Riders to this document.

(B) “Borrower” is JAMES J. SEALY, INDIVIDUALLY.

Borrower is ti Itg

(C) “MERS"” ag : ‘ is a separate corporati is acting solely
as a nominee : assions. S Is the mortgagee ui ecurity Instru-
ment. MERS (i : 561 Dalawa 7id has mailing 2026, Flint, Ml
48501-2026 : e cel C, Danville, 1l. 618 1one number is
(888) 679-ME '

{D) “Lender’

Lenderis a Corporation, organized and existing under the laws of
Texas. Lender’s address is 700 State Hwy 121 Bypass,

Suite 100, Lewisville, TX 75067.
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LOAN #: PAMG1656168

(E) “Note” means the promissory note signed by Borrower and dated January 23, 2017. The Note
states that Borrower owes Lender ONE HUNDRED FORTY THREE THOUSAND TWO HUNDRED AND NO/100* * **
[ ZZEEXEEEEEREREEZEEE SR EZE RS RS RE R R R R RR SRRl RR RN RN Do"ars (U s 314320000
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
February 1, 2047.
(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) “Rlders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:
[] Adjustable Rate Rider (] Condominium Rider
[J Balloon Rider [ Planned Unit Development Rider
[0 1-4 Family Rider [0 Biweekly Payment Rider
0 VA Rider

[ Second Home Rider
[ other(s) [specify]

{I) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non- appealable judicial opin-
ions.

{¥) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-

nization.

(K) “Electro y check, draft, or
similar paper i Zﬂ'l i i li phonhi 'er, or magnetic
tape soas to ﬂﬁmﬁm *a: udes, butis not
limited to, poi fe Automated teller machine transactions, transfers | te , wire transfers,
RS NOTOEFICTALL

(L) “Escrow ar

(M) “Miscell: @ ns any compensatign, se ement award of damages yaid by any third
party (other t Teinmseﬁﬂammenﬁasg g0 ot o , or destruction
of, the Property Jndemnatl nor er ﬁklng or an e Propedy; (ii conveyal. ijeu of condemna-
tion; or (iv) mi .esentatlon Cotidiy Property.

{N) “Mortgage Insurance” means Insurance protectlng Len er against the nonpayment of, or defauit on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this nent.

(P) *“RESPA" means the Real.Estate Seitlement Piocedures Act(d2 U.S.C. §2601 etseq.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or|regulation, that'governs the same subject matter. As used in this Security Instrument, *“RESPA” refers to all
requirements and restrictio t are imposed in regard fo a “federally related oan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken fitle to tha Property, whether or not that party
has assumed Borrower's obligations‘under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN;THE PROPERTY
This Security Instrument secures to Lender: (i) the rep \(’ﬁnj_guthe Loan, and all renewals, extensions and modifications
ofthe Note; and (ii}the performance of Borrower's q@}%mm, "5 eements under this Security Instrument and the Note.
For this purposs rrower does hereby mortgage;t MERS (solely as nominee fc nderand Lender’s
successors and assigns) and to the success: %prd assngns of the following describe y located in the
County f)f Repording-Jurisdigfier nof Lake
[Name of Recor ot
LOT20INB SHAWNEE TRAILS gDﬂ'T'ON UNIT N, 1CDN THE TOWN SC LLE, AS PER
PLAT THER IED IN PLAT BOOK 36, PAGE 6 61,iN THE OFFICE OF THE OF LAKE
COUNTY, IN ’fL Pt >
APN #: 45-1 Q DIANR,
T i

which currently has the address of 419 Pontlac Raod, Scherervllle,

[Streef] [City]

Indiana 46375
[Zip Code]

(“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Baorrower understands and
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LOAN #: PAMG 1656168
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any -
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be.made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such checkisdrawn-upon-an-institution-whose-deposits are insured by a federal agency,
instrumentali

Payment B\ﬁ Wi& r at such other
location as m oRs in 'S may return any
payment or ¢ ayment or partial ments are msuff cient to,bring nt. Lender may
accept any p m ﬁ z%wrlou' ts hereunder or
prejudice to it ender is e d to apply such

payments at payments are accepted If each odlc Payment is applied 2 fuled due date,
then Lender T]il Vi hald iR f orrower makes
payment to brin¢ Loan curr t If Ol S not do SO vﬁrgha reas ble eriod of time, bender shall either
apply such furids orreturn the l' plied to the outstanding principal

balance under the Note Immedrately prior to foreclosure No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or

performing the covenants reeme this Sec Instrument.

2, Application of Payments or Proceeds. Exceptas otheswise described in this:Segtion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a)interest due under the Note; (b) principal dug’
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each'Perigdic Payment in the order
in which it becarme due. Ay ining amounts shall be applied first to |ate char dto any other amounts due

under this Security Instrumentyand then to reduce the principal balance of the Note!

if Lender receives a payment from Barrower for a delinquent Periodic' Payment which includes a sufficient amount
to pay any late charge dus, the payment may be applied to tha delinquent payment and the late charge. If more than
one Pericdic Payment is ling, Lender may apply any | received from Borrower to the rapayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or morgifstiodic Payments, such excess may be applied to any late
charges due. Iintary prepayments shall be applled ﬁrs“t) any firepayment charges and then as described in the Note,

Any applica of payments, insurance procgeds;or Miscaliangous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changeihe;amount, of the“Asriodic Payments.

3. Func Es w Items. Borrower s‘w hay to-Lender 0'1 ‘the day Periodic Paymenits ar Jnder the Note,
until the Note 0 a sum (the “Funds®) to provide for payment of amounts due for: () d assessments
and other iter: Yattain priority over thrs Senuiit ity hstiumentas’a lien or encumbranc perty; (b) lease-
hold paymen rts on the PropertyJfiahy:{c)premiumsscr any and all insura y Lender under
Section 5; an lsuranee premlums.,lf anyonany susns payable by Pt lieu of the pay-
ment of Morty in accordance wfrh ;hf provrsrons of Se X called “Escrow
items.” At ori during the term ender ma i sociation Dues,
Fees, and As 6 3¢ | be an Escrow

[tem. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
tems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and’
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: PAMG1656168

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments if any. To the extent that these items are Escrow Iltems,
Borrower shall pay them in the mannep-provided-in-Section

Borrowel 3€ by ywer: (a) agrees

in writing to | / mﬁ:m&ntn& pt only so long as
Borrower is p it g% ment of the lien
in, legal proc er's opinion operate to prevent the enforcement of th se proceedings
are pending, j ﬁ! # iﬁule E A\Lt‘ agreement sat-
isfactory to L & 1o hls ranin of the Property

is subject to : hatta riority over this Secumy Instrument, Lender may give EQrroy otice identifying
the lien, Within 10 T 28 MBIGHITEEHGHE 1Sgi: ﬂ£ l one or more of
the actions set orth above in t

Lender may reguire Borro: Ci;iﬁ@ rQ@&bﬁﬁy Al @eeedanzlion andior rc ling service used
by Lender in nection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against [ss by fire rds incl ferm “e d coverage other hazards including, but
not limited to, earthquakes and floods, ferwhich kender requiressinsurance, This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. VWhat Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subjec nder’s right to disapprove Borrower's chaice, w hall not be exercised unrea-
sonably. Lender may require Becrower to pay, in ¢onnection with this L oan, either: (8yaone-time charge for flood zone
determination, certification and tracking services; jor (b) a one-time charge'for flood zone determination and certification
services and subsequent charges each time remappings er similar ehanges occur which reasonably night affect such

determination or certifica rower shall also be respons hié payment of any fees imposed by the Federal
Emergency Management Agency in connectiomwith the review ofiany flood zoneidetermination resulting from an objec-
tion by Borrower. o

IfBorrower falls tomaintain any of the coveragegtiescritied abcve, Lender may obtain insurance ¢ age, atLender's
option and Bory r's expense. Lender is undepinoebligaticnsicplschase any particular type or amdunt of coverage.
Therefore, such cqverage shall cover Lender, Butaiight or mightngi-grotect Borrower, Borrower's ed in the Property,
or the conter he Property, against any risk: hazard-orliability*and might provide greater or " coverage than
was previous ot, Borrower acknowledgeésithat the cost of thelingurance coverage so obi ght significantly
exceed the ¢ nce that Borrower coild have oblained: Any amounts disburs vl ar this Section 5
shall become bt of Borrower secured by this: Secusity Instrument. Thes ir interest at the
Note rate froi bursement and shail’be pavable with such interest, upor der to Borrower
requesting p: \

Allinsure ¥ derand renewals of such policies shall e htto disapprove
such policies d as an additional

loss payee. Lender shall have the nght to hold the policies and renewal certrf' cates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procesds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ornotthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Proparty. Lender may uss the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year aftér the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not.sufficient to repair or restore the Propeny,

Borrower is r

Lender ¢ s bb%' u and i tiliu ha .sonable cause,
Lender may | 6f the m mﬂfe ﬁsr.\ v at the time of or

prior to such @ specifying such reasonable cause.

persons. - IR OE EECIALL il e,
any persons atting i it ge,0r COR materially false,
misleading, Wfgrmation or statements to Lender (or failed to provide Lender vith.i l information) in-
connection with the Tlhts atior® inclpdesbdtaren mpelelry;em sencerning Borrower's

al

occupancy of the perty as rrow ’s principal residence.

9, Protectionof Lende I?rl_{o umﬂgmﬂewden}:unty Instrumentt, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lenders |nterest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, prot for con rfeiture, for enforcement of a lien which may attain priority over
this Security|Instrument or te.enforce laws.ei regulations), or (cjpBorrower has abandened the Property, then Lender
may do and pay for whatever is feasonable or appropriate to protect L ender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, 2and securing and/or repairing

the Property. Lender’s acti ninclude, but are not limited to: (a) paying any ¢ 2d by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attormeys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. .
Securing the Property includes, is not limited to, entering the Property to make repairs, change locks, replace or’
board up doors and win in water from pipes, elimin ig or other code violations or dangerous condi-

tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is under any duty or obligation to do so, }t;i i agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sect:on g sHaliiscome additional debt of Borrowef secured by this
Security Instrumant. These amounts shall beariiterest at the Neterate from the date of disbursement and shall be pay-
able, with su %€ 1pon notice from Lender to Borrower requesting payment. .

If this Se strument is on a leaseholdyBorrower-shall comply with all the pro: 2t ease, Borrower
shall not surr a )ld estate and intarests herelirconveyed-or terminate or ¢ ol lease. Borrower
shall not, witl s itten consent G Lender; alter o;amend the ground & cquires fee title
to the Propei Tand the fee title shall notrieigeunless Lender agrees ic riting.

10, Mort M ender required Marydge IRsurance as a con R , Borrower shall
pay the pren intain the*Mortgage=insurance i effect If, for jage Insurance
coverage re¢ tQ r such insurance

and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately palid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

 Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agresments are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nots, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Prc I pplied\ of the Property,
if the restora o j of’ i yig apair and resto-
ration period & .1mﬂ%ﬁmm ds untiN n opportunity to
inspect such sure the work has been completed to Lender’s satisfa such inspection
shall be unde NM aﬁ ﬁig:rld 8 or in a series of
progress pay pl v requires inter-
est to be pai Tﬁg’ s Proceeds, Lender.sh ot be required to pay Bom 'est or earnings
on such Misc :ﬁi(w;nm egdAbMIgally ar's security would be

this

lessened, the M laneous Prgceeds shall be apglied to the sul secure b %E,curity Ins ent, whether or not
then due, witr ihe excess, if a giuﬁ(ﬁetfﬁlﬂllﬂigﬂ I‘Aieﬁ Il be applied & order provided
for in Section

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thi urity Ing 1eF or nof due, with t if any, paid to Borrower.

In the event of a partial taking, destruction, or jessin value ofihe Property in whichythe fair market value of the Prop-
erty immediate!ly before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, orloss in value, unless Borrower

and Lender otherwise agre -ting, the sums secured by this Security Instrun greduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amouritofthe sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Proparty immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pat g, destruction, or loss in vé g/ Property in which the fair market value of the

Property immediately beforerthe partial taking;:destruction, or l6ssiin'value is lessithan the amount of the sums secured
immediately befare the partial taking, destruction, or lossinvalue, unless Borrower and Lender otherwise agree in writ-
ing, the Misc 1eous Proceeds shall be applied{bithe’sdmssecured by this Security Instrument whether or not the
sums are theri ¢

If the Property is abandoned by Borrowes#ACHT, after noticafbvcl ender to Borrower that Opposing Party (as
defined in the sentence) offers to make afifaward to-settle a cig@im-or damages, Borrower fai spond to Lender
within 30 day e 2 the notice is givenjiLenderis authorized-to collect and apply the )eous Proceeds
either to rest spalr of the Property ‘aF te. the stiris-secured:by this Security r ther or not then
due. “Oppos ms tha third party {nat owes Borrower Miscellaneous Procee / against whom
Borrower ha: in regard to Miscelianedbs-Rroceeds:

Borrowe if any action or proceedma, whether civil or i ) Lender’s judg-
ment, could | perty or other material impairmen 13 of roperty or rights
under this Se of tate as provided

in Section 19, by causing the action or proceedlng to be dismissed with a ruhng that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shaII be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but .
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a spedific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to

make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prinr:-\nl thn radiiatian adll b l_rnaonfl me o mnardial nranavumant arithe |t a2 mranavmmant charas I-vhether Or not a

prepayment ¢ I2 2] direct payment
' DI,

15. Noti yen by i %hl:. ist be in writing.
Any notice to nection with this Security Instrument shall be deemed IV Borrower when
mailed by firs Nﬁflﬂvsﬁhyx o mﬁ' by 5. Notice to any
one Borrowe stitutedho ILiBorrowe | | ssly iise. The notice
address shal Property Address unless Borrower has degignated a substitute notice addre ofice to Lender.
Borrower sht fyde umeﬂihm dF.(l e00£ re for reporting
Borrower’s chan i address, % rroyer shﬁ! only report nge of address through that specified procedure,
There may bg only.6ne-desigri i i m Jny one time, niotice to Lender
shall be given by delivering it or by mailing it by first class niail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actuall ived by Lender. {f any noti ired by this Security Instrument
-is also required underApplicable Law, theApplicable Law requitement will satisfy the.cerresponding requirement under
this Security rumen

16. Governing Law; Severability; Rules of|{Construction. This Seaurity Instrument shall be govemed by federal
law and the law of the juris 1 in which the Property is located. All rights an scontained in this Security

Instrument are subject to anyrequirements and liritations| of Applicable Law. Applicableilzaw might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. |ri'the event that any pravision or\.clause of this Security Instrument or the Note conflicts with
Applicable Law, such cor | not affect other provisions curity Instrument or the Note which ¢an be given
effect without tha conflicting provision.

As used in this Security Instrument: (a) words of the masauline gender shall mean and include corresponding neuter

words or words of the feminine gender; (b) words oS singilafshall mean and include the plural vice versa; and
(c) the word “may” gives sole discretion withoutanysbligationto fake any action.

17. Borrowex’s Copy. Borrower shall be gi¥Sdne copy ofitefNote and of this Security Instrument.

18. Tran f Property or a Benelisial Interest-in Bofrewer. As used in this “Interest in the
Property” me fegal or beneficial interestiir the Property, including, but not limite tf weficial interests
transferred ir d contract for deed, Ipstaliment salesigontract or escrow agree itent of which is
the transfer ¢ wer atia future datedoigpuichoser. '

Ifallora operty or any Intersstin’the-Rranetysis sold or transferre is not a natural
person and & in Borrower is sold“driranisterred) without Le g nt, Lender may
require imme of all SUmMS sect by-this Security Instrume on shall not be
exercised by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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LOAN #: PAMG1656168
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Nots, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. if
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced bya
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time perlod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity

to cure glven bm Dlmmmminrme st srme rmmad $om th‘n\n DD Amd thao matinn ~F annnln—a‘p-— Airmem fm D apeaiaram sy -Auant to Sect|°n
18 shall be d ion 20.
21. Haza stances defined

as toxic or he
kerosene, oth
taining asbes

,.B‘ﬂﬁmﬂ‘lﬁ’i&

etroleum products toxic ﬁestlmdes and herbic

¥

T
enta e

nces: gasoline,
, materials con-
ws and laws of

the jurisdictio sl -- L a “Environmental
Cleanup” incl ’Fﬁ on, remedial actlon QI’ re val actlon as defined in Ei _aw; and (d) an
“Environment ahs thel 2ATaLSS ¢ g!)ﬁ nental Cleanup.

Borrower ot cause or. erm e reseﬁ use, dispo: orage, orreledse of any | rdous Substances,
or threaten tofelease any Ha Iﬂ&ﬂs My ﬁm Il not do, nor % anyone else to

do, anything affedting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Prc The pr ntences [ not apply & “nce, use, orf storage on the
Property of small quantifics of Hazardous,Substangesthat are generally recognized topeappropriate to narmal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (21) any investigation, claim, demand, jJawsuit o other action by
any governmental or reguilz gency or private party involving the Property a -ardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the preser use or release of @ Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is nofifie governmentz| or regulatory v,/ or any private party, that any ramoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial acti n Lender for an

in accordance with Environmental Law. thhing herein shall create any obligatio

Environmental Cleanup.

RVl COVENANTS. Borrower én Lender furlher QuWnant and agree as follo

NON-UN

22. Acce >n; Remedies. Lender shaltgive notice:to Boffower prior to acceleration f ng Borrower'’s
breach of an A agreement in this Security Instrument (but not prior to accelof der Section 18
uniess Appli rovides otherwise). The notice shalispecify: ‘(a) thedefault; (b) the iredtocurethe
default; {c)a than 30 days from the date the noticeis.given to Borre ( lefaultmustbe
cured; and (¢ sure the default on'or bnforethe datospecified in inacceleration
ofthe sums ¢ U Instrument, forﬁclqwre By judicial pr > Property. The
notice shallfi ¥ erighttoreinstate afteraccelerati 1 the foreclosure
proceeding o ef eclosure. Ifthe

default is not cured on or before the date specuf‘ ied in the notice, Lender at its option may require inmediate pay-
mentin full of all sums secured by this Security Instrument withoutfurther demand and may foreclose this Security
Instrumentby judicial proceeding. Lender shall be entitled to collect all expenses incurredin pursuing theremedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.
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LOAN #: PAMG1656168
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

/2D (Seal)

DATE
State of INDIANA
County of LAKE
Notary's
signer), and

My commissi

County of resi

Lender: NTFN, Inc.
NMLS ID: 75333

Loan Originator: Michael Joh
NMLS ID: 131490

omnHssion Expires

asch 30, 2023
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| AFFIRM UNDER THE PENAL CARE TO REDACT

EACH SOCIAL SECUR! CHERIE L DICKEY
. /NDIANR,
LTSS
THIS DOCUMENT WAS PREPARED BY:
CHERIE L DICKEY .
NTFN, INC DBA PREMIER NATIONWIDE LENDING
700 STATE HIGHWAY 121 BYPASS, SUITE 100
LEWISVILLE, TX 75067
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