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(E) "Note"means the promissory note signed by Borrower and dated FEBRUARY 1, 2017

The Note states that Borrower owes Lender TWO HUNDRED NINETY-ONE THOUSAND FOUR
HUNDRED SIXTY-NINE AND 00/100 Dollars (U.S.$ 291,469.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2047

(F) '"Property'" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Planned Unit Development Rider
] Balloon Rider O Blweekly Payment Rider
[ 1-4 Family Rid s

[] Condomit H Umeifi)fflecéyht 1S
NOT OFFICIAL!

This Document is the pro rty of

(I) "Applicable Law' means all gontr able federal,state and lgcal statutes, regulations, ordinances and
administrative rules and orders ( jd%nkéfg sﬁéﬁ%@ﬁdﬁﬁbable final, tappealable judicial
opinions,

(J) "Community Associatio es, Fe ssments'' means all dues, fees, assessments and other charges
that are imposed on Borroweror the Property by a condominium, association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than ¢ on originated by check, draft,

or-similar paper instrument, which.is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited .t of-sale transfers, autor | teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers?

(L) "Escrow Items''means those items that are desgt\*lhw-’wy Section 3.

(M) "Miscellaneons Proceeds' means any co rriee pent, award of damages, or pfoceeds paid by any
third party (other than.insurance proceeds pa er the covef’ s described in Section 5) for: (i) damage to, or
destruction of, the rty; (11) condemnatlom ther tekirig ofalt or any part of the Pro (iii) conveyance in
lieu of condemnati ) representatlons o‘f, or omissions as to, the value and/c on of the Property.
(N) "Mortgage I 1eans insurance pmtectmg, L ender agamst the nonpayr =fault on, the Loan.
(O) 'Periodic Pa the regularly sdﬂ.?,qwr‘(’r an \q{m‘t due for (1) prir est under the Note,
plus (ii) any amou % of this Security HHsfixment.

(P) "RESPA" m Se d its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrurnent and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

N
1Y

Lot 69 in North Point-Phase Three, an Addition to the Town of St. John,
as per plat thereof, recorded July 16, 2007 in Plat Book 10l page 82,
in the Office of the Recorder of Lake County, Indiana.

Tax ID No.: }4

B R

Document 1s

NOT OFFICIAL!

which currently has the =dd-lafis Document is ﬂﬁ@pﬂ@pém of
the Lake County Recofér!
INT JOHN , Indiana 46373 ("Property Address"):

re

TOGETHER WITH all the improvements now or hereafter erected on ithe property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All rep s«and additions shall also be
covered by this Security InstrumentinAll\of the foregoing is referred to in this Security-Instrument as the "Property."
Borrower understands and agress that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary ic y with law or custom, 15 nominee for Lender and Lender's successors

and assigns) has the right: to exercise any or all of those interests; including, but'not limited to, the right to foreclose
and sell the Property; and to take any action required ofikendetincluding, but not limited to, relcasing and canceling
this Security Instrume; Shssens, O

BORROWER COVENANTS that Borrowenas/lawfully seistdiaf the estate hereby convéyed and has the right

to mortgage, grant nvey the Property andsihat the Property:is unencumbered, cxc encumbrances of
record. Borrower w « will defend generally the title to the Bi“operty against al] | demands, subject
to any encumbrance Ti‘,_r ~ :

THIS SECURI ST combines Uiy ¢4 eionts for national rm covenants with
limited variations by nstitute a uniform Seetirity instrument co ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasoriable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and applie o 2r of P lue under the Note;
(b) principal due u ) %}GMEH“’SQ aymie ed to each Periodic
Payment in the ord vecame due. Any remaining amounts shall be apj ate charges, second

to any other amour MgTﬁF,Miﬂﬂa 1C >e of the Note.

If Lender rec paymeén Orrow! a“delinqu 10diC Plyment v icludes a sufficient
amount to pay any mg me@fytbigpg]xgét t ppfment the late charge. If
more than one Per ," ayment ﬁéjs Qender may kgy an nt recei from Borrower to the
repayment of the Feriodic Payme é\ be paid in { To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Volunt ents shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te prinecipal due under the Note
shall not extend or| postpone ! e'date, or change the amount, of the Peri lents.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can aftain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymentsior ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage: Ineux anee premiums, if any, or any sums payable by Borrower
to Lender in lieu ofthe payment of Mortgage Ins::rameprem Uigs in accordance with the 1 sions of Section 10.

These items arecalled "Escrow Items." At orlglg' icn or at any fme »during the term of the Lo4n, Lender may require
that Community As ion Dues, Fees, and Aasnssments, if anyk-be escrowed by Borrowe such dues, fees and
assessments shall t row Item. Borrowershall'promptly; fumlsh to Lender all » amounts to be paid
under this Section : 1l pay Lender tue Funds ior Escrow Iterr pl waives Borrower's
obligation to pay tl y_or all Escrow Items, e nder tay waive Borr on to pay to Lender
Funds for any or al hay time. Any sucH! WHVer may only be jr rent of such waiver,

Borrower shall pay X r which payment of

Funds has been waived by Lender and, 1f Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA_and Borrower shall pay to Lender the amount necessary to make

up the shortage in 1ore thar e is a deficiency of
Funds held in escre B@ memm\ SPA, and Borrower
shall pay to Lender _,ary to make up the deﬂClency in accordance'v but in no more than
12 monthly payme QF IC A_

Upon paymer J6f all sums secur by ecurlty ument, Lender shall p refund to Borrower
any F:ndschlfld by Lend ’}g‘h1s Document is the p roh ert;y of -

. arges: | Orro Xes, a nts, char es, and ositions attributable to
the Property which can attam p "h Es e@t]l“}%y Kﬁ% !inpayments sround rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in tl mer providediin Section 3

Borrower shall promptly diseharge any licn which has priority over this Seeurity Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is perfo c“such agreement; (b) contests the lien faith by, or defends against
enforcement of the lien in, legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings arc pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordin s lien to this Security Instrument., If Lender
determines that any part of the'Property is subject to a lien which can attainipriority over this Security Instrument,
Lender may give E ower a notice identifying the lisi: “Wighin 10 days of the date on which that notice is given,

Borrower shall satisy the lien or take one or mogerof: ﬁn. aetdrisset forth above in this Section 4.

Lender may require Borrower to pay a one‘-t;me charge for-real estate tax verification and/or reporting service
used by Lender in ction with this Loan. =24 {2

5. Property ce. Borrower shd,l keen the lmprovements now existing after erected on the
Property insured a Y hazards mcludc.d within theterm "extended c¢ d any other hazards
including, but not hquakes and ﬂoois, wnhich ‘ender requires’| s insurance shall be
maintained in the 5 deductible levef&V3nd for the periods ires. What Lender
requires pursuant t 1C f ce carrier providing

the insurance shall be chosen by Borrower subject to Lender's rlght to dlsapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

insurance proceed:s lerlying insurance was cequi yplied to restoration
or repair of the Pr St m‘y tSu rity is not lessened.
During such repait i0 Jxod Lender shall have the right to hold such oceeds until Lender

has had an opporti mgpte FtFtIe@r!A enfcomp! :nder's satisfaction,
provided that sucl ction shall be undertaken promptly.  Lender may i§bux ols for the repairs and
restoration in a single payfEiiomsidld ssres of progicss Binents)as dpwerkis @f ted. Unless an agreement
is made in writing or Applicable Law requires ult; rest to ﬁr@én suchgnsugance proc \, Lender shall not be
required to pay Borrower any int Lﬂlﬁfé ft ?)allc adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is nc nomically feasible or Lend ecurity would be [essened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

If Borrower abandons th perty,. Lender may file, negotiate and s available insurance claim and
related matters. If Borrower doeswot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender/may negotiate and settle the claim. ¢ 30-day period will begin when the
notice is given. In either eve f Lender acquires the Fr wnder Section 22 or otherwise, Borrower hereby

assigns to Lender {a) Borrower's rights to any insurance proceeds in an anmiount not to exceed the amounts unpaid
under the Note or this'Security Instrument, and (b). any q%h*"x’ f Borrower's rights (other than the right to any refund

of unearned preminins paid by Borrower) underaihinstranee’ toticies covering the Property, ifisofar as such rights
are applicable to the coyerage of the Property. iu der may use tééansurance proceeds cither to repair or restore the
Property or to pay nts unpaid under the El te or this Secumy Hnstrument, whether hen due.

6. Occupal rower shall occupy; eStabhsh and fsethe Property as Bo principal residence
within 60 days afte fon of this Securityl Instrument 2ad shall continue to oc perty as Borrower's
principal residence year after the Jw,g > wransy, unless Lender es in writing, which
consent shall not b (thheld, or unless-extentiating circumstanc beyond Borrower's

control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable-or-appropriate to protect Lender's interest in the

Property and rights under this Security [ostrument, includin g protecting and lue of the Property,
and securing and/o D@@um ul@b I (a) paying any sums
secured by a lien v ,f" over this Security Instrument; (b) ap earx ) paying reasonable
attorneys' feestop @rrlﬂeﬁ E (d‘i 1§ ncluding its secured
position in a bankr pr .dmg ecuring the Property includes, ut is nof lm N ring the Property to
make repairs, change lo ’[Phigeﬂwﬁméqq@ 1giﬁ{éop;< s¢s, eliminate building or

other code violationsor dangerou ions, and-have utilitie rned on Althoub ender may take action
under this Section ¢, Lender does MS‘S @9 éyK &9&’3}:{ obligation te do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Sectlon 9.

Any amounts disbursed b nder ur | ion 9 shall become addliti iebt of Borrower secured by this
Security Instrument. These amounts-shall bear iriterest at theNote rate from the date of disbursement and shall be
payable, with such interest, upon notice from l.ender to Borrower requesting paymer

If this Security Instrume on a leaschold, Borrower shall compl L.the provisions of the lease.
Borrower shall not surrender the lgaschold estate and interests herein conveyed orfterminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Prop leasehold and the fee l‘not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required, Mohgvage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain th¢; Mortgage Bisurance in effect. If, for any r€ason, the Mortgage
Insurance coverage required by Lender ceases tabc, available from- fhe mortgage insurer that previously provided such
insurance and Bor: was required to makes parately de51gnate’J payments toward th iums for Mortgage
Insurance, Borrow ay the premiums rﬁqulred to-obtain’ coverage substantiall :nt to the Mortgage
Insurance previous at a cost substaritially. equivalent to‘fthe cost to Borr Mortgage Insurance
previously in effec mortgage'incm‘ et by Lender. I juivalent Mortgage
Insurance coveragg Barrower shall contifhie o pay to Lender 1 sparately designated

payments that wer: R f pt, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the I.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed

"captive reinsurance." Further:
(a) Any such agreements will nn)f affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any ¢'Loan._Such asreements will pot inc Borrower will owe
for Mortgage Ins y E mmn@mh

(b) Any sue s'will not affect the rights Borrower has - ii any 't to the Mortgage
Insurance under t N@T QP ﬂ AL R hese y include the right
to receive certain 0 requesf and ain” cancel 0. -ance, to have the
Mortgage Insurance ter ’FMS“M&!!&“@!@M?F(‘ age Insurance premiums

that were unearned-at the time fhsuci ca!celmon or termi
11. Assignment of Miscell méﬂﬁgous Proceeds ar¢ hereby assigned to

and shall be paid to Lender.

. If the Property is damaged, such Miscell Proceeds shall be applied ‘ation or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an

opportunity to inspect such Pr ty'to ensure the work has been completed s satisfaction, provided that
such inspection shall be undertakenpromptly. Iender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed.” Unless an agrecment is made in writing or Applicable
Law requires interest to be paid uch Miscellaneous Proceed nder shall not be required to pay Borrower any

interest or earnings on such Miscéllaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Mlscellaneom Px‘oceﬂﬁds shall be applied to the sums secured by this Security
Instrument, whethe not then due, with the ex¢ess; e anysH Ad to Borrower. Such Miscellarieous Proceeds shall

be applied in the order provided for in Section i

In the event ¢ al taking, destruction, ci40ss Hilvalic of th- Property, the Miscell 1s Proceeds shall be
applied to the sunmr Kby this Security Ifistrun1cnt, whether cr not then due, witl ess, if any, paid to
Borrower. ;

In the event « g °structlon ‘or ms's \nn'allae of the Properss ‘air market value of
the Property imme partial taking, destieidtion, or loss in valy iter than the amount
of the sums secure b ar n, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument., Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

maodification of am
Successor in Intere
of Borrower. Len:
or to refuse to ext
Instrument by reas:
forbearance by Le

Dty

- NPT &F‘Emm;@;

to Borrower or any
lccessors in Interest
nterest of Borrower
ed by this Security
- of Borrower. Any
der's acceptance of

ns, en!%es or éUCCGSSOI’S n g)l/'eyg EOI’I‘O\&I’ or lg amoum 5S,

cer of or peleiedd ideeeisosrayidtecerder!
sveral Liability; Co-sngners, Successors and Assigns Bound. Borrowt
tions and liabiljty shall'be joint and several. However, any Borrower wh

payments from third p :an the amount then
due, shall not be a~
13. Joint anc

that Borrower's ob]

ovenants and agrees
»-signs this Security

Instrument but does not execute the Note (a"co-signer"): (2) is.co-signing this Seeurity Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay it ms secured by this Security Instrument; and (c) 25 that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations witivregard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

»f Borrower' s rights
gations and liability
1d agreements of this
assigns of Lender,
on with Borrower's
ecurity Instrument,
y any other fees, the
all not be construed
ited by this Security

Security listrument in writing, and is appiroved by Lender, shall obtain :
Security Instrument. Borrower; shawllnnot be released from Borrower's ¢
-ument unless Lender agrees *3 S remaug in writing. The covenant
bind (except as prov1ded ia Section 20) c'.nd benefit the successors a
nder may charge Bﬂﬂ owerfees foryServices performed in cor
>cting Lender' slinfercst-in-the Prop;rty and rights und
eys' fees, pfbpé'r‘v inspection and valuation fi
>curity Instrumf‘m’ o qharge a specific £
e. Lender iaymuotdharge fees that are

obligations under t!
and benefits under |
under this Security'l
Security Instrument sh:

14. Loan Ct
default, for the pu ™
including, but not | tt
absence of express i
as a prohibition on
Instrument or by A

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of .
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. -

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any. notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Taw. Applicable Law might
explicitly or impli i€s_to agree by contract or it might™b silence shall not be
construed as a prol use of this Security
Instrument or the M ons of this Security
Instrument or the 1

As used in th
neuter words or wr
versa; and (c) the wor

17. Borrowe

18. Transfer

Q?emne*m :
Apphcab e Law, such conflict sha Il not ¢

ﬁ? n
1sﬁ ?\%vor S of tHe maIscu ne g% rs 'all meah

ot @@6{3@@%?% E}W ngpf inc
may" gives soi 1ﬂ§ret1 without an igation to take any ac
Copy. Bo&i‘@ EhOIEGAE of this Secu

the Property or a Beneficial Interest m Borrower. As used in this &

lude corresponding
the plural and vice

' Instrument.
tion 18, "Interest in

the Property" means any legal or beneficial i the Property; includi 10t limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contracter escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the.l rty or any Interest in the Property is solc srred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Ler ich exercise is prohibit pplicable Law.

stice shall provide a
1in which Borrower
or to the expiration of
>r notice or demand

ses this option, Lender shall give Borrower notice of acceleration. The

30 days from the date the notice: r gwen in accordance with Section 15 1

:d by this Security Instru ‘ev* it Botféwer fails to pay these sums
'oke any remedies pesaii ‘ed by this aevulty Instrument without fu

If Lender exe
period of not less tt
must pay all sums s&
this period, Lender may
on Borrower.

19. Borrowe t\to Reinstate Aftek Accelleratlon If Bcrrower meets certai ons, Borrower shall
have the right to ha snt ofithis Secunty Instrumant disegritinued atany tind > earliest of: (a) five
days before sale of - rsuartto Sectiort 22098 mecurlty Instrur reriod as Applicable
Law might specify >0 of Borrower' s HiBlt'to reinstate: nent enforcing this
Security Instrumen A would be due under

this Security Instrument and the Note as if no acceleration had occurred (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ofthe Note. If'there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the mem y Instrument or that

alleges that the oth m m ecurity Instrument,
until such Borrowe sAotifié m@mﬁ oﬂ& given in ith the requirements
of Section 15) of si b Tﬂm r the giving of such
notice to take corre m i mnich efore certain action
can be taken, that d @ e % é’ ph. The notice of
acceleration and opportunity to curelg'er(lg %T 801\/{;2 pé:;gl!g ge(é)ﬁ Ef?fdén >e of acceleration given
g
to Borrower pursuznt to'Section thshailsela erﬁcﬂwﬁﬁ oaotee ehe l)‘;!portumty {o take corrective action

provisions of this $ection 20.
21. Hazardous Substanees As used in this Section 21:(a) "Hazardous Substances" are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal

laws and laws of the jurisdiction where the Property is located that relate to health; safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enyironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall ngt cause or permit the presence, 150 dmposal storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ofor - e Pitperty. Borrower shall not do, nor allow anyone else

to do, anything affecting the Property (a) that psytanviolation o€ any Environmental 12w, (b) which creates an
Environmental Cc on, or (¢) which, due ro -ihe presence, uee,_or release of a Hazard substance, creates a
condition that adv ff the value of g Proper ty Tae preceding two senje Il not apply to the
presence, use, Or s he Property of snalliantitiesiottezardous Subsiance enerally recognized
to be appropriate tdential uses and to mamtqnance of the Propeyt but not limited to,
hazardous substanc roducts). it

Borrower she ¢ ti 1d, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to,

23. Release. i WEZ mmgyj trurne -elease this Security
Instrument. Lende Borrg ?x i Sy instris if the fee is paid to
a third party for se T i (EHF i Kr da Apy .

24. Waiver « Tl AM(:L' mgﬁ r wlm Ih{!m 12 appraisement,

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

<

e

(Seal) (Seal)

BRIAN R CHELGREN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal)
-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of LNDIANA

SS:
County of Lake

Before me, Shannon Stiener

(name of Notary or other officer)

this__ 18t  day of FEERUA }’&LCHELGREN WHO
PERSONALLY APPEARED N

acknowledged the executio

(No nature)
QLD O
f %‘ kel n er
Ao masu te d name), Public
o io /1412023
AL) Cou id
This instrument was
I affirm, under the penalties [ ach/Social Security number in
this document, unless requi

MEGAN ATER
Signature of Preparer

MEGAN ATER
Printed Name of Preparer

Loan Qriginator: David Polarek, NMLSR ID 195167
Loan Orlglnator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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